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1 0o.  A  OOPY,  $3  A  YEAR 


ATeto  Booktel 

“Investors’ 

Reference” 

1920-1921 

fontaininur  tho 
aTaJIahIp  essential  in* 
formation  about  prom¬ 
inent  t'anadian  Com¬ 
panies  whose  seeuri- 
ties  are  listed  on  t'an- 
adJan  Cxrhanfrefi. 

In  order  to  supply  the  inrestor 
with  the  essential  points  of 
Canada's  enterprises,  in  wn- 
dessed  form,  the  “JnTestors’ 
Beference"  of  1P20-1921  has 
been  prepared. 

We  shall  he  alad  to 
"orward  a  ropy  to  any- 
me  interesteJi  in  Can¬ 
adian  investments. 

A.E.AMES&C0. 

lyVESTMFyr  SECURlTlEa 

EslabUshed  i989 

TraiiKportntlon  Bldg.  Sfantrcal 
I'nlon  Bank  Bldg.  Toronto 

T4  Broadway  Xrw  Vork 

Belmont  Hou.r  Vlrtorln,  B.C'. 
Horria  Tru.l  Bldg.  t’hlcago 


Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


END  IN  SIGHT 
OF  LONG  FIGHT 
ON  DETROIT  RY. 


Important  Conferences  Promise 
to  Provide  Solution  of  Pro- 
Iracfed  f'iiL'ht  Between  Civic 
and  Kaihvav  Authorities — 
Expected  Outcome  Will  Be 
Working  .Arranj'cinent  Be¬ 
tween  City  and  Company. 


The 

Trade  Cycle 

What  aro  the  cauFOs  of  the 
periodic  charuses  in  .«ecHr-  , 
ity  price,?'  iMiat  is  the 
■‘trade  cycle”' 

Thwe  are  questions  of  mo- 
menf  to  every  investor, 
which  are  discussed  analyti¬ 
cally  In  the  current  number 

of 

The  Income 
Builder 

This  Review,  issued  by  our  ) 

Service  Do))artinpnt.  con-  j 

tains  also  timely  analyses  ; 

of  current  investment  prob-  i 

lems.  and  hint*,  on  present.  ; 

opportuuitleiF.  [ 

Copy  gladly  tend  Free  j 

for  the  asking.  j 


C.N.RY.  DEFICIT!  END  IN  SIGHT 

iK  ryprpTrn  Trtj  thirt\ .eight  years  of  service  )  -  nkin  nouT 

'  ^  t Al  CO  I  CU  t’OR  thirty-eight  year?  this  organization  ha.«  devoted  its  energies  !  wJl  LwNm  lIUllI 

non  finn  ^  the  purchase  and  sale  of  conservative  investment  bonds.  j  ^ai  nrvnAlv  m# 

'  Ijr  ^QM  MMM  MMM  I  It  has  limited  its  reeomiuendations  to  eccurities  which  have  sue.  IIM  l||ii  |  IJI||  |  |jY 

»  wjw  WfW  cessfully  passed  the  thorough  examination  of  engineering,  accounting  1  wll  ULil  llwl  I  M  I  a 

.  . - .  I  business  experts,  and  it  has  always  considered  as  its  primary  j  _ 

Despite  Higher  Freight  Rates  j  duty  the  protection,  to  the  utmost,  of  the  interests  of  its  clients.  |  Important  Conferences  Promise 

DeficB*’j^^reat€r*Th'is*\^\*  i  *  facilities  and  stati»tics  gathered  together  j  J” 

Than  Ever Shake-un  in  during  this  long  period  of  successful  operation  are  at  vour  disposal  *  f^ght  I^lw’een  Civic 

^  M^Le^nt'Nof  rnlik?lv.l!ll  F  «reestly  invited  to  ma^e  use  of  them.  Your  prob-  I  Authont  es- 

Customs  Receiots  Decline*  I  lem»-  whether  large  or  small,  will  receive  our  confidential  and  ji  Outcome  W'ill  Be 

‘  ^u^toms  Receipts  Decline.  I  careful  consideration.  !  "  orking  Arrangement  Be- 

!  (From  the  Ottawa  Bureau  of  The  j  s  i  Company. 

Ottawa. — A  deficit  of  over  60  mil-j  Harris,  Forbes  &  Company  ji  (From  Our  .Special  rurresprtnden  .1 

I  lion  dollars  for  the  year’s  operation !  '  ,  •  ^  -  '  Detroit.  Momi'oal  sharcholdt'rs  of 

j  of  fie  Canadian  .\atioiiaI  Rallwavs  '  Incorpornlea  ;L>ctroit  T’ni ted  Stock  will  be  inter- 

i  will  be  the  feature  of  the  railway!  21  St.  John  Street  C.P.R.  BaUdinff  ”*  ’ho  ncw.s  tha*  I'omes  from 

.'^tory  ihat  Hon.  J.  D.  Reid  will  pre-  MrktVT'nir  AT  -rrvDrvTkn’rk  !  <ho  effect  that  the  30->Tar- 

I  sent  to  Parliament  at  its  coming:  WIVWx  1  lUlxtRIxllT  I  old  (vondotta  Iwfween  the  civic  rov- 

i  se.s.Fioii,  according  to  predictions  lernmeni  of  Detroit  tmd  the  comi)an> 

from  .sources  informed  a.s  to  the!  <”  being  brought  to  .m 

po.Fltiou  of  the  road.  The  matter  Is  i  -  jenil. 

giving  the  Government  a  great  deal  i  !  Pourparlers  are  under  way  he- 

i  of  concern.  Last  session,  when  i  ~  ,  :  tween  tepresentatives  of  the  city  .and 

I  i’arliament  was  asked  to  make  good  ||  ”  '  I  ■  I  |*PA  TIY  Sk  m"  ilkl  establishment 

'  a  deficit  of  51  millions,  the  promise'  V  t  V  ^  M.  T  WW  r  •  Oil  III  I  nOIII*  IN  “tt  orkibg  agreement"  whirh  is  to 

i  was  held  out  that  this  year  a  big  MJ  M  J  l\/  g  J  f  rtw  I  W  I  11^1# L  111  ^d('  a-.vay  entirely  with  the  lawsuits, 

improvomont  would  be  .shown;  and  MM  1  J  M  XV  WW  m  •e.xatious  legiislal  Ion  and  dispute  that 

the  cabinet  is  beginning  to  wonder  ^  IJMrOT  |0  jhavo  for  many  years  hampered  the 

what  a  House  which  complained - Wr  A  |  |^  IIYIjrA  ‘•ompany  in  its  operation.?  and  pre- 

about  last  .vear’s  loss  will  say  when  Vnxv  •"  Thi<  ic  thr.  liorHon  i.f  t  )o.  /•oH  from  fho  man  ■ »  vented  the  cJty  from  obtaining  the 

it  is  told  that  this  year,  despite  hopes  ,  the  blU  deil  of  1  lu«  t  All  ft  om  tho  mdll  Inaction  facilities  requlrod  by  iff 

of  improvement  and  higher  freicht  tihe  gOOfls  to  the  mail  who  ha.s  the  money.  rn  ni||l^nrniyy  ^^owth  in  populaUon  and  ex- 

rate.?,  the  deficit  is  greater  than  It  iii  a  call  whicll  i.?  worthy  of  con.sideration.  ^  I  W  I  llwwl  LTII  I  I  jPanslon  in  territory. 

I  i^s  heard  in  the  .set-nrities  ma.-ket  and  in  the  market  tor '  -  I  compcfUiR  T.fne. 

oniplain  ot  Sorvlcr.  commodities,  and  it  is  justifiable  by  reason  of  the  fact  that ,  is  To-day  the  Logical  j  The  city,  under  authority  given  it 


BUY  NOW! 


rate.?,  the  deficit  is  greatc 
ever. 

(hniplain  of  Morvlcr. 


mpany  I  (From  Our  .Special  Corresponden).)  : 

E  J  <  Detroit.  .Momi'oal  shareholders  of  | 

jl.tctroit  T-nitcd  Stock  will  be  inter- ( 
,p,R.  Buildinff  jested  in  the  news  that  I'omcs  from  ! 

'I’j-vurvTkiT'rk  ^  1  ’bo  effect  that  the  30->Tar-  j 

lUKOINliR  iold  (vendotta  Ivotw-een  the  civic  gov-! 

lornmeni  of  Detroit  tmd  the  compan>  J 
jlf;  in  proco.ss  of  being  brought  to  .m! 

_ _ _  jciul.  j 

_____________________ !  Pourparlers  are  under  way  he- 1 

:  tween  tepresentatives  of  the  city  and  | 
■  I  ITA  TI%  imr*  l  AI  f<’r  ’be  establishmcni  j 

milll  Inlllll*  IN  “working  agreement"  whirh  is  to 

nU  I  W  I  IlflWL  111  .do  a'.vay  entirely  with  the  lawsuits. 

■  .e-xatious  legiislal  Ion  and  dispute  that 

I  |l|rOT  Ilynrw  jhavo  nm  many  years  hampered  the 

Iflfr  ^  I  1^  IN  LIE!.  A  company  in  its  operation.?  and  pre- 

vented  the  cJty  from  obtaining  the 
i’’'''’’’'''’"  fncilltles  required  by  it£ 
III  MlvIlVPrIvI  I  V  'ttpid  growth  In  populaUon  and  «x- 
I  W  I  ItVWl  Llll  I  I  jPan^lon  In  territory. 


Our 

Experience 

in  the  purchase  and 
sale  of  Canadian 
Crovemmenl,  r'^mtfei- 
pal  and  Corporation 
J)onds  deserves  your 
'^rrsidetatian.  When 
choosing  your  Invest¬ 
ment  ^^Tti(ers  bear  in 
mind  that  we  have 
heer^ 

In  Business  for 

Twenty  \  ear.s 


DomnionScajRiTiBi 

COKPOIWIOM  -Ui'niTED 


.  panslon  In  territory. 


The  blow  would  not  be  so  great  pi’icCS  Hl’C  dowil. 


Prospect  in  Connection  With  by  the  xt>ters.  la  now  engaged  in  con- 
.\utomotive  Business  —  No  s’l'twling  a  surface  railway  system 
Small  PercentaRe  of  (.'rain 

T  iL-.>i„  i* .  xt ....  ’'"‘’ed,  notwithstanding  that  twenty 

vT***  1  ^  jyears  ago  it  undertook  to  do  practi- 

Into  .\uto.  Propulsion.  .  ,  c.ally  the  same  thing  and  did  establish 

- - -  a  rival  ay.?tcm  embraoing  from  35  to 

(From  the  IViniiipeg  Bureau  <>i  ThelO'  m’ltw  «t  railway  xvhlch  was  oper-j 
Finjuiolal  TlmeH.)  N'led  at  a  loss  until  finally  al>.?orbedj 


AVinnipeg.-DespitP  the  barrag,.  or'’”’',  the  Detroit  Iluited  System.  Thcj 


were  therr-  evidence  of  public  satis-  The  .seller  of  the  .seculities  and  comnitMlities  ha-s  como  a,  Automotive  Business  —  No  bfruciing  a ‘surface  railway  system 

facliDii  at  Uic  senice  which  the  lonjf  wav  to  meet  the  buyer.  It  is  notv  time  when  the  buyer.  small  Percenface  of  Crain  '"lemled  to  compete  with  tha  Detroit 

be  pretty  much  the  exact  opposite.  ,  On  the  .sUkK  exchanges,  pnees  of  securities  have  conic,  into  Auto.  Propulsion.  . .  ^c.am^hrsaLTinXd 

In  the  \Ve.?i,  for  example,  complaints  (lOWll  all  the  way  from  ten  to  Sixt.v  per  cent.,  and  declmes  from  j  _ _ _  ^  rnal  S}\?tcm  embracing  from  35  to 

are  numerous  tliat  the  People’s  rail-  twenty  to  forty  per  cent,  arc  common  in  stocks  which  we  cannot  ■  (1.^,^  the  IVinnineg  Bureau  <>i  The  H'*  milre  of  railwa.v  xvhlch  was  oper-j 
wax.?  are  rendering  anything  but  doubt  will  go  back  to  their  recent  high  and  .still  be  cheap.  Vic-  Flmuiolal  Times.)  J.iied  at  a  loss  until  finally  al>.?orbedj 

onlv'Vair  irTale  fhat  Tn  ?o  fl'r  «  ^Oiy  IxUlds  have  declined  two  to  three  jxnnts,  within  the  past,  AVinmneg.-Despite  the  barrage  of <be  Detroit  Iluited  System.  Thcj 
tbe’inovement  of  wheat  i.?  concerned  ’veek,  from  lirices  xxhich  a  few  months  ago  were  regarded  as  t  pcsplmlsm  which  has  bexm  laid  doxx  II 

the  official.?  of  the  road  have  a  very  bargains.  Of  nece.s.si1y,  this  means  that  industrial  bonds  also  i  brought  about  m  part  by  the  dif  ! 

is^'^;le’a^''o^^.ubH^^"  ft  K  '  Tl  .  pmvinces  appear  to  have  purchased 

romeit  x^  hi^  win  not  ra?m  sustain  T»10  pHCC  ^«,oline  vehicles  almost.  ,f  not  qnite.  1  I  «  "'dll 

tr‘:Lro?a"$l?o1oS  de““  oi  .seCLirities  has  been  declining  and  the  public,  usual,  thmks  a?  Ubera.^during  tbe  past  f^m  ;eXr.^- 

ci.  ,  tv,  ,  the  price  will  continue  to  decline.  That  us  a  nu  stake.  }*n«'es  ;  a?  m  tbe  boom  years.  hicb  ,  ,j,  .  . 

.Shake-np  iii  Hauagemeut.  probUly  are  now  .so  clo.se  to  the  bottom  that  any  further  delay  are  now  being  issued  b.v  the  different 

"» -.'-‘o--  ,.ake. 

shake-up  in  the  management  of  the  Opportune  Time  to  Buy  Securities.  !  motor  cars  owned,  notwithstanding  ..  ““P  toward  e^abnnntng 

road  i.s  being  contemplated.  This,  it  Tlio  (imp  is  berp  for  those  Avith  the  monev  to  make  com-  !  'ik- 

is  claimed,  may  not  fake  place  at  -x  ^  v  i  i  '««ney  m  mdhC  coin  ,  ,^18  class  of  busl- Ip® ’’’jy  tijs  company  was  taken  a 

once  hm  it  is  beUe'  ed  ihaf  the  Diitments.  They  should  no  longer  tlelay  purchasing  at  least  a  ,  'f«w  days  ago  at  a  m«^ng  in  the 

o  _ _ _  noirtiou  of  tlip  securities  thev  iiitend  to  accumulate.  From  the  '  m  ne  (Mayor’s  office  in  a  closed  conference 


Shake-np  fa  Haiiagenieiif. 

In  -well-informed  circles  in  the 
capital  if  is  freely  hinted  that  a 
shake-up  in  the  management  of  the 
road  i.s  being  contemplated.  This,  it 


Graham.Sanson&(A 

INVESTMENT  BANKERS 

Hemhera  Toronto  Stock  Exchange 


is  claimed,  may  not  fake  place  at  •.  .  . -r.,  i  ij  - :  -/  r  ■  declined  credit  to  this  class  of  bust- -in  » 

once  bm  it  is  bclip'  ed  that  the  fitments.  They  should  no  longer  delay  purchasing  at  least  a  ,  'f«w  days  ago  at  a  m«^ng  in  th« 

management.  o‘r  a  salient  section  of  portion  of  the  securities  they  intend  to  accumulate  From  the  '  iDcrresc  by  80  P.C.  i^tw/en  V  r  n* 

It.  will  be  politely  Informed  that  standpoint  of  insurance  alone  this  COUr.se  is  justified  in  the  ;  Manitoba  the  last  figures  show  and  rtty  oSte. 

hereafter  the  Govemment  and  Par-  exceedingly  low  pnce.S  at  Avhich  good  lyotlds  and  stocks  may  be  I  over  37,000  licenses  issued,  as  com-i  Botb  aides  after  the  meeting  ro- 
lianient  will  consider  it  as  on  trial,  pid^ed  Up.  The  balance  of  the  purchases  can  be  postponed  for  !  pared  with  30|!33  in  1919,  ?vhile  in-, fused  to  rtnta  apeclflc  que.stions  dia- 
fjnrl  that  unless  it  is  rapablr  of  pro-  .1  .  bifflTPr  baVffain — if  it  ITT'^SPnli*  — for  whirh  ^  trnd-  1  roniplf’iR  <laia  furnished  hy  The  other  (cussed,  tUouRh  one  official  said  that 

?hm  wttl^ra  rea?XX’"neSd"ts  ing  bllVCl'S  We'been  making  their  delay.  If  prices  .start  up-  ,  indicate  a  smtilax  rate  of  jthe  confe^nce  marked  "the  begln-j 

sncci  xxiinin  a  reasonaoie  penoo  its  .  '7  .u  _  r  n  _  -JT  increase.  The  advance  Is  con-  nine  of  the  biggest  happening  of! 

services  shall  he  terminated.  w  ards,  it  w  ill  bc  casioi  lopitk  ’’P  the  lenicUiider  of  the  require- ^  2^  p^j. 

(  iisfom?  receipts  have  begun  to  nietlts  before  the  advance  goes  far.  But  in  any  event,  sellers  the  new  purchasers  to  an  ox- jT’iibUc  announcement  wan  left  to  the 
retlect  the  railing  off  in  Imports  at-  jiavc  come  about  as  far  as  they  are  likely  to  come,  and  if  l>U.vers  '  cepiionally  large  extent  paid  cash.  j.Muyor,  who  issued  a  general  state-} 
tendant  upon  a  period  of  dull  bust-  i.  i?p  fhpv  will  not  run  awa\’  '  In  hot h  .Manitoba and  Saskatchewan  mont.  i 

nos.?,  it  is  c.?tmated  (the  figures  are  ‘’’C  . _ 1  one  out  of  everv  14  i, arsons  now  I  _ _  _  _  . 


I 


Some 

Interesting 

Facts 

Tie  hate  some  fery  intorost- 
tng  information  regarding 
one  of  tbe  leading  Tanadian 
tndnstrles  —  the  inanufoc- 
tnre  of  candy. 

The  growth  and  stability  of 
this  basinma  Is  not  fully  ap- 
predated  by  the  average  in- 
dlrMital. 

FrohJbftion.  aa  predicted,  has 
stfmalated  the  demand  for 
fbocolate  and  candy,  and 
has  proven  of  great  baneflt 
to  the  candy  industry. 

3la.T  we  send  you  this 
In  formation  t 


(('uiitinued  on  Faue 


I  In  the  field  of  commodities,  the  situation  is  loss  cleai’ly  de-  j  toZ'L  whicrr4e“p”T  j 

llHlf?d.  I  centum  record  In  the  United  States. 


Prospect  of  ScUlemeiif. 


av  ....  LiMiTro  ... 

INVESTMENT  SECURITIES 

Royal  Bank  Bulldintf  Toroi 


I  lined.  centum  record  In  the  United  States.  (’ity  officials  have  felt  th.at  action: 

'  Buyer.s  must  remember  that  merchants,  both  wholesale  and  '  It  exceeds  considerably  the  showing  I  toward  settling  the  question  would  1 1 
PRflNPrnTA  ARF  nlinn  .retail,  are  doing  their  utmost  to  work  themseh'e.s  through  a  ,  of  the  other  u.anadian  provinces,  and  |  tie  taken  this  winter.  According  to  __________________________ 

liii-r  critical  pei’iod  without  going  ino  liquidation.  With  prices  on  i  ■’  repre^senu?  a  vastly  higher  ratio  of  ufftelals.  the  city  planned  to  start  ac-  - 

:  BUT  NO  PROSPERITY  jthe  down-grade,  and  ln?yers  acting  il.  they  arc  Ixiund  to  act,  i BIG  BUSLNKSS  FOB 

i  -  ,thi.s  will  1)0  a  vain  endeaA’or  for  many.  Merchants  who  pur- i  ^  >,.^.4.^,,  .under  day-to-day  agreement.?,  ns  soon  CANADIAN  (’Alt  CD. 

.Folm  Mood)  Makes  Interesting  Coin- ( fha.se  large  stocks  at  present  prices  are  likely  to  carry  large  I  _.  asU.sown  ears  were  in  operation. 

^  anI‘^■isrt!;u.unrfir1u^^r  ’Si:"  ^5:;/i,:bSr^^SgSo,r;!S:.'!h5  ^>r 

.  “  *  ;J  tUlher  severAi  losses*  ho^^ovt'r.  an<l  roiip;h  surveys  are  al-  a-.i,!  (hat  tho  niiblir  niicht  not  b«'  in-  v«alue  of  the  orders  on 

^  The  isitiiaiion  on  thi.";  continent  six  It  is  the  turn  of  consumers  to  COllie  forwai’d  and  take  a  lit-  ready  being  made  a?  to  the  trade  c'onvenlenccd.  iKioks  of  the.  (  ompany  at  the 

■\,\??,„Vro?wa'i^  To  da vM’u' !  tie  of  the  burden  by  purchasing  such  gocKls  as  they  require,  and  |  piosiiccis  foi  next  y«-ar.  it  is  being  (Continned  «n  Page  7.)  onn'^'^a  ’a  jco.octo. 

remx.  t>u  .10  inoMKci.  nnxv  Lp  hod  af  rplntivplv  Imv  nricps  'taken  for  granted  that  Ihe  credit  ;  *•'  000  and  is  made.  up.  to  a  very  large 

situation  is  entirely  changed  .and  we  WJllCll  ma>  noW  be  Pad  at  leidtiveiy  lOW  pi  Ices.,  restrictions  will  not  be  relieved  to!  - — -  '  extent,  of  the  regular  line?  of  cars 

have  lots  of  prospe!  1.=  but  no  pros- 1  Consumers  Should  N’ot  Delay  Purchases.  any  appreciable  extent.  The  matter  ruin  I,  «-PIl  Rltllirirr  in  wliich  the  Uonuwiiiy  S|>eciallzes. 

iPenty.  Pile  fundamental  condiilon  is.  j  asking  mUch  A  Ct  it  is  Jisldlig  a  little  more  than  of  accommoflatlon  may  pre.?ent  some  '  '  '  ,  is  believed  that  it  will  not  he  long 

therefore,  inlinitelx  more  sound  ”“'1 (V)n«iiniers  'iro  not  even  bit  vine- (.hristmag  : ’i^re  is  an  insatiable  l-i  HI  l-CIx  H.X  I.A  I  O.  before  the  Uanadian  railways  arc  in 

day  than  it  xva.'^  last  M.nng  .  nOW  bt  mg  done  ^nsumers  .  1  m  t  UUiit  g  O  in.stmas  ;  Deuver-The  third  xxell  of  the  iTIk  the  markets  for  additional  equipmem 

i  Plus  was  ihe  iniciesting  x  lew  » on- 1  pi  e.se.lt.-,  tills  A  eai ,  as  jet,  in  t  niel.A  \  lumc.  \\t  have  had  a  (Uontlnaetf  on  Pairo  7i  Ra.sin  Consolidated  Retrideuni  Co.,  in  and  on  this  ai  count  it  is  exported 

vexed  to  the  Financial  (  liiti  of  Mont- ;  guiieit  of  high  pnces  and  are  taking  a  keen  delight  in  looking  ' _  *  Ithe  Cat  Creek  field,  which  was  that  the  output  of  ears  for  the  (V»t 

Ileal  by  John  .Mood.x.  ihe  eminent  sta-  Ljp  while  Others  mark  their  prices  lower  aild  lower,  Ltei  us  re-  '  brought  in  with  a  prodiK  tion  of  1.-  Company  will  be  the  largest  for  any 

tistician.  in  the  courac  of  hu?  talk  on  !  ^hat  there  is  a  limit  to  the  safety  of  our  OWTI  iwsition  !  R||||  niNH  VF^^FI  ^  baTrels  the  first  twenty-four  one  year  in  its  history. 

jlhe  outlook  for  I  -'-  |.  imaoaTiiiio- that  thp  othpr  mnii  rniist  <ln  all  the  writhino-  ,  DUILUIIlU  TLOwLLO  :hoilia.  Is  800  feet  north  of  the  first  _ _ _ _ _ _ 

I  TI1C  galberinu.  xxhi<  h  xxas  one  of  j  in  t.lUS  imagining  that  tne  Otner  man  mi  St  uo  all  the  intning.  __  nipiirCT  TVDC  well,  and  75  fo*>t  shallower,  the  nand 

i  the  largest  held  in  the  history  of  the  I  This  procedure  earned  too  far  can  only  end  in  an  mdustnal  con-  yf  nlUnLO  I  I  Tr  t  being  encountered  at  1,13.5  feet.  The  TARES  OVER  EABGE  BLOUR 

i  Club,  w  as  presided  over  by  Russell  |  in  which  OUr  OWn  euming  pow  er  and  safety  Arid  l>e  men-  _  new  well  indicates  that  the  structure  OF  INVINCIBLE  OIL  STOt  h. 

Be,ll,  President,  and  there  was  a  very  I  J  ■  v*  •  •  <  <1.  m  1  Irises  to  the  nortb,  and  may  extend  the 

i  c!o.?e  interest  jiaid  to  the  views  offer-}  *  ,,  s,,c-oest  that  either  securities  or  irer  ■  ^*^'1*0*  u  .productive  area  materially  in  the  dl-  -New  York.-A  large  block  of  ilm 

1  cd  by  Mr.  Moody  as  to  the  outlook  ;  it  ’f,  i  Being  Met  bj  Steamers  I  ram  tfp, This  is  the  seventh  well  on  stork  of  Invincible  Oil  (’ompanx 

;  for  ;rrnrral  businf-ss  ^rondition.s  on  i  chUJldiiSt^  ;-hnuld  UG  r>0UK*lt  lO  KGOp  them  flom  ...allllljr  tO  levels  Halifax  ShlpjanJv.  norfhw<'4^t  onO  of  thn  antJrliiio.  ivliicb  ha.s  h<*en  hf^ld  by  an  mdivfdnal 

thi."  continent  for  the  coming  yfa.'-.  1  which  would  endanger  the  general  .sjifety.  even  though  it  might,  ’’(.’.anada's  aliilil.x  to  mm  out  large  I  pipp  line  runs  .oiveragc  about  3,800  has  been  taken  over  by  a  syndlcat"' 
i  193).  -Mr.  .Moody  reasoned  that  lij^e  wi.se  enough  advice  at  times.  filich  advice  would  only  cause  vessel.?  wltii  b  would  meei  tlin‘i,ai,-pis  daily,  this  hidn.s  the  full  ea-  made  up  of  banks  m  Now  York,  Bop 
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M.olor  Ckr  a  Nece-sslt). 


under  day-to-day  agrceincnt.?.  ojs  soou 
ns  it.?  own  ears  were  In  operation. 


Features  of  To-day’s  Issue 


Nettlemeiit  of  long  stgiuliiig  dis¬ 
pute  Itetweeii  Hetr.iif  Fiiited 
Railwa.v  and  (  hie  Ofticials  now 
in  sight. 

Halifax  Shipyard?  turning  out 
vessel?  wiiieli  meet  higli)>sl 
elassilicalion  of  l.luxds.  Eng- 
lantL 

"Bii)  Now"  should  he  poiie.v  of 
shrewd  iniestors  and  luiyers  of 
commodities. 

France  making  qiiiek  reeovery 
from  effeets  of  wrar — (  anadiun 
goods  popular  with  Fri'iieh  peo¬ 
ple. 

VIctoT.v  issues  qiilekl.T  find  open 
trading  levels,  following  .Iholi- 
tion  of  priee  eontral. 

W  estern  farmers  still  large  buyers 
of  aiitomohlles,  despite  finan¬ 
cial  stringenc).  j 

John  Moody  on  hosiness  ontlook 
for  1021.  I 


Why  Public 
Utilities? 


IT  IS  an  ariom  of  invest¬ 
ment  that  the  time  to 
buy  is  when  the  market 
is  low. 

The  securities  of  Public 
Utilities  are  to-day  selling 
at  their  lowest  levels.  Many 
experts  are  confident  that 
they  are  now  due  for  a  rise. 

The  reasons  for  this  confi¬ 
dence  are  fully  dealt  with 
in  a  booklet  reviewing  the 
Public  Utility  situation, 
which  wre  shall  be  pleased 
to  send  upon  request. 


BIG  BUSINESS  FDR 

UANADIAuV  (  AR  ( (». 

C-onditions  are  ateadlly  improving 


,  ‘  J  •  1  ■  1  J  r  ;  The  active  .season  for  the  dealers  I rii..  .•Ur  rle?<red  •irriiiim  (hone  C-onditions  are  ateadlly  improving 

btocks  well  into  the  new  jeai,  dlld  m  the  end  nuiy  have  to  face:  distributing  firms  has  closed.  without  a  long  court  fight  they  Uo'iadlan  Uar  &  Foundry  Goni- 

■  J Ul'ther  .sevei'C  los.ses.  _  lioxxever.  ami  rough  surveys  are  al-  Laif],  that  the  public  might,  not  be  in-  T’®'*!’-  value  of  the  orders  on 

'  It  i.s  the  turn  of  coilt^umers  to  come  J'orwai’d  and  take  a  lit-  ready  lieing  made  a?  to  the  trade  Lynyenlpnccd  1^**^  iKioks  of  the  fompany  at  the 


tic  of  the  burden  bj'  purchasing  such  goiKls  as  they  require,  and  |  piosiiccis  foi  next  yi  ar.  it  is  being 
which  may  now  be  *had  at  relatively  low  prices. .  resiHetSs  w  'im 'rlu^ved"  m 

Consumers  Should  Not  Delay  Purchases.  any  appreciable  extent  The  niailei 


(Continned  on  UaRc  7.) 


reslri<'tions  ■will  not  bp  relioved  toi  '  -  -  I 

an.v  appreciable  extent.  The  luattr  r  j'l-inijll  U’RLL  BRDI  GlfT 
of  accomnioflatlon  may  present  some  ■  cn 

i-i..  i.-i.-ni  ;..Kin  ril  III  I'.I.IV  II.VSI.A  I  II, 


present  time  is  in  excess  of  J20.0(Mt.- 
000  and  is  made.  up.  to  a  very  large 
extent,  of  the  regular  line?  of  car? 
in  wliich  the  Uomiwiii.v  s|>eciali2es. 
If  is  believed  that  it  will  not  he  long 
he.folo  the  ('anadian  railways  arc  in 


:  xxa.?  infinitely  better  for  tlie  Inusiness  ty  retil'C  albigethcr  'highest  classification  of  Lloyds,  Lng- 'pacitv  of  the,  pumping  equipment. 

I  outlook  in  the  country  that  iherel  -  r,, ♦  a  n-,i  follv-  to  kdviso  llm  iritonHine  htivci  not  tn  'I'*’'’  'I'"  ‘onipany 

'  should  be  many  prospects,  exen  Bill  It  IS  TIOl  I  .)1I.A  to  ao\l..e  UlC  lliLenanig  ^  bO  gi,(p3  turned  out  by  the  Halifax  yerx  Iiirgeiv  held  in  ranada, 

thoncli  temporarily  there  sboulri  not  overcome  by  the  pOJSon  g‘as  which  surrounds  fflhuig’  maj'kcts,  j tAhipyardft.  '  i 

hp  prosperity,  because  it  meaiit  iliai ,  The  tide  will  turn  and  prices  will  go  up  .lust  as  .sure  as  lomor- ■  Such  is  the  .statement  made  by  - - - 

there  was  cio.xe  at  hand  a  period  ^  ^^un  shall  rise.  Just  as  manjMTiiHtakes  have  been  made  in .Smith.  I’resident.  Halifax  | 
when  general  conditions  xvould  make  f.,,.  iMittom  in  waitine-  for  the  ton  \  Vew  York  , ‘^l^P.vards.  who  is  just  in  receipt  of  | 

for  dexPlopmeuts  along  sane  lines. '  accepUme  papers  bj  the  Govern-!  In  iiiiii  ll■l■l  ■  1 1  ^n■lllll■^^)|- 

It  was  too  much  to  expect,  of  coui'pe.  j  ITiultl-TilllIioncUrc  attllbutes  his  fortune  tiO  not  HiUtinjf  for  the  jment  of  the  S.S.  Canadjau  Mariner. 

That  the  xsorld  could  overcome  the  ;  ixittom  or  tllC  top,  but  tO  Selling  at  a  high  price  and  Imjfing  at  .This  entire  vftssel  was  constructed  on  I  m  iM 

difluulfies  caused  by  dhe  European  '  ^  the  stocks  at  the  company’s  Bbip- 

xvar.  within  a  few  days,  ai^  Oui’ advioe  is  that  the  general  level  of  secuntdes  ir  now  low,  Halifax  and  i»  one  of  tht  _ 

TaJ  « Sir’l'Illand  deserves  the  attention  ef  buyers  and  that  the  dmp  m  the  ’Sr" BoiUlS  OTe 

reason  fora  great  deal  of  confidence  price  of  PCOres  of  commodities  JUSifies  the  purchase  of  much  The  acceptances  by  the  (Govern-  tie 

in  I’ne  .general  outlook,  more  espe-  more  merchandise  than  is  llOW  changing  hands.  roent  were  received  following  the  ( 

cially  as  the  changes  which  were  The  prospects  are  that  l>Oth  in  securities  and  much  mer-  severe  tests  and  Ihejie  met  en- 

occurring  would  enable  both  the  j  pi,andi«e  to-dav  is  baro-ain  daA'  tirely  what  w  known  m  technical  DecaUSC  7%  OH 

United  .States  and  Canada  to  make  rt"^  to^aj  IS  Dai„am  oa  .  terms  as  the  highest  classification  of  dllF-priOori  Rm 

.a..rvn,r-r.?  hv  Hcnce  thc  advice— Buy  Now  !  LInvd?  service.  in  shinninsr  circles  gUt-eOgeaBOl 


icity  of  the,  pumping  equipment.  ton,  Philadelphia,  St.  Isiiii-?  .and  Ciii 
The  seciiritieF  of  tlv  lottipany  .ate  (iniiali.  This  bloi'k  has  been  hauc 
Tx  largely  held  in  ranada,  ing  over  the  market  for  some  lime. 


United  .States  and  Canada  to  make 
use  of  their  natural  resources  by] 
having  a  better  labor  supply  and  a  j 
larger  amount  of  investment  capital.  |  I 


NESBITT,  THOMSON 

and  Company,  Limited 

337  St.  Jamev  Street,  MONTREAL 
Tofofito  HtmiPon  London.  Ont. 


‘  Easier  Money  Conditions.  j 
I  AVith  the  deflation  that  was  occur-  | 
'  ring,  it  would  also  mean  easier  ' 
money  conditions  and  lower  rates  of  j 
interest,  and  this  in  turn  would  make  ! 
for  a  more  active  and,  undoubtedly,  ] 
a  more  profitable  investment  market.  , 
The  change  in  conditions  had  come  j 
so  fa.st  that  it  would  be  dificult  for  , 
the  businessman  to  analyze  them  cor-  ! 
rectly,  and  for  this  reason  there  was  : 
a  good  deal  of  pessimism  in  the  main 
centres,  such  as  New  York,  Chicago.  I 
and  Pittsburg.  Mr.  .Moody  felt,  how-  j 
!  ever,  that  the  time  for  pessimism  was 
'  over  and  that  there  was  good  reason 
!  to  look  forward  to  the  next  few  years 
with  a  great  deal  of  confidence.  Peo-  | 

I  pie,  however,  should  not  look  for  | 

I  enormous  or  quick  returns,  but,  re-  ; 
(cognize  that  good  busine.?a  condi- ' 

( tions  sliotiid  prevail  and  that  the  man 
I  who  was  going  to  henefit  from  them  ' 

I  most  of  all  would  be  the  one  who  ( 
j  vvoiild  have  the  most  ef/icicni  and  | 
i  best  systematized  organization.  1 


Our  December  Bond  List 

affords  a  wide  selection  of  Canadian  Govern¬ 
ment  and  Municipal  Bonds  at  attractive 
prices.  These  prices  permit  the  private  in¬ 
vestor  to  ensure  himself  of  an  interest  return 
considerably  higher  than  is  usually  obtainable 
from  high  grade  securities. 

Write  for  a  copy.  It  wQl  interest  you. 


Wood,  Gundy  &  Company 

Toronio  157  JamM  Streat  .Saskatoon 

Montreal  New  York 

w-innipeg  Montreal  I.i*d«o.  Bag 


tirely  what  in  known  in  technical 
terms  as  the  highest  classification  of 
Lloyds  service.  In  shipping  circles 
”  this  is  considered  one  of  the  biggest 
I  achievements  yet  realized  by  any 
'shipbuilding  company  in  Canada. 

:  Mr.  Smith,  when  aeked  what  were 
jthe  prospects  for  additional  work  at 
jthe  big  yards  on  the  Atlantic  coast, 
stated  there  was  now  a  sister  ship  of 
The  Canadian  Mariner  on  the  stocks 
j  of  the  company  and  this  would  be 
.launched  towards  the  end  of  Decem- 
|ber  and  delivery  would  be  made  to 
;  the  Government  a  few  weeks  later. 

I  In  addition,  the  company  has  now 
j  under  construction  tw  o  other  cargo 
j  ships,  of  a  still  target  type,  and  ar- 
ragements  were  being  made  to  effect 
delivery  of  both  of  these  by  next 
June. 

The  company,  during  the  past  cou-  j 
pie  of  year*,  has  built  up  a  most  ef¬ 
ficient  organization  and  the  opinion ! 
I  was  now'  held  that  Halifax  could  | 
I  boast  of  one  of  the  largest  and  beet ; 
}©quipi>ed  yards  for  building  ships  on  j 
'the  Atlantic  coast.  Tn  addition,  the' 

;  company  has  very  special  facilities  i 
'or  the  handling  of  general  ship  re- ' 
■pair  work.  j 


Bonds  rare 
Cheap  To-day 

because  7%  and  8%*  interest  rates  on 
gilt-edged  Bonds  will  not  continue. 
The  next  long  swing  in  interest  rates 
will  be  down.  Lower  rates  for  money 
will  most  certainly  advance  the  prices 
of  existing  Bonds,  and  fixed-income 
securities. 

The  large  income-returns  of  to-day 
will  then  be  a  thing  of  the  past. 

This,  therefore,  is  the  time  to  buy. 

Write  for  our  list  of  Govemment,  Municipal 
and  Corporation  gilt-edged  Bonds. 

Royal  Securities 

^•^CORPORATION 
,,  L  I  M  I  T  B  O 

MONTREAL 

Tsfwite  St  ItM  *fi«?it>»f  V«iK»o»,f  fiw»  Vnrt  fm. 
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TfIK  FLNAXdAL  TOItS,  MONTREAL,  DECEMBER  4.  1920 


jFinance  Minister  B.  Columbia' 
I  Plans  Provincial  Bank  and  Has 
I  Scheme  to  Reduce  Taxation! 


BANK  OF  MONTH EALjTHINK  WALL 

STREET  BANK 
UNNECESSARY 


Capital  Paid  up 
Rest 


Your  banking  requirements  may  be 
entrusted  to  this  Bank  with  every 
confidence  that  careful  and  efficient 
serrvice  will  be  rendered.  Our  facili¬ 
ties  are  entirely  at  your  disposal. 


Undivided  Pfofils, 
Total  Assets 


I  Hon.  Mr.  Hart  opiained  tliat  the 
province  would  alway.q  r'.aintain  itw 
capital  wealth,  although  some  of  the 
natural  resources  may  be  .eradiially 
depleted,  as  the  wealth  of  the  natural 
resources  S'S  developed  or  used  will 
be  changed  into  the  money  equiv.i- 
ilent  to  he  held  perpetually  by  the 
province. 

In  conneetion  with  this,  Hon.  .Mr. 
Hart  cxplainedd  hia  plan  for  an  in¬ 
crement  fund  into  which  men  dcvel- 1 
oping  and  making  big  profits  out  of: 
the  natural  resources  of  the  province  i 
will  pay  a  certain  percentage  of  the  j 
profits  into  the  Ireasury  and  the  capi.  I 
lal  account.  He  explained  that  the  I 
impost  would  not  he  onerous  on  cor- 1 
porations  making  enormous  profits.! 
[and  would  Ije  graded  down  <o  that  i 
I  firms  making  smail  or  no  piofits  I 
would  not  ha/vc  to  pay  it.  j 

I’eoplf  lo  (iharc  rraflls.  | 

“By  thi.s.  mean.*:.’'  Hon.  .Mr.  Hart  I 
said,  “the  people  of  this  prov  ince  will ; 
share  In  the  big  profits  made  front  : 
the  development  of  their  iietiiral  re-! 


BOARD  OF  DIRECTORS: 

'■  Sir  Vincent  Meredith.  Bari..  President. 

Sir  Charles  Gordon.  G.B.E..  Vice-President. 
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HL  R.  Drummond.  Esq.  D.  Forbes  Angus,  Esq.  1%’m.  McMaster,  Esq. 
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Tbmiighnut  (Wnxla  and  Nrwrotindlaiid.  ' 

At  londnn,  Eoxisnd.  and  at  Mrxlro  tity. 

In  Pari*.  Rank  of  Monlreal.  (Franret. 

In  Ihr  i:nltrd  Slates  -  N'rw  York,  ('hlcato.  Spokane. 

San  Franrisro  -  Rrllleh  American  Bank. 

(owned  and  controlled  hy  the  Rank  of  Montreal! 

Mrst  Indies.  British  r.ulana  and  West  A(rlra-Thr  t'ol- 
'  onlal  Bank  iln  which  an  Interest  Is  owned  by  the 
Bank  of  Montrcil.) 


Bankers  See  Little  Chance  For 
Profit  with  Operations  in  Call 
and  Time  Loans  —  Believe 
Stock  Market  Ixtans  Best 
Handled  on  Term-,Settlement 
Basis. 


THE  CANADIAN  BANK 
OF  COMMERCE 


I  (F'rom  the  tVnII  Strt'ot  Bureau  of  The 
I  Finanetal  Times.) 

I  .\ew  York.  Important  hanking  in¬ 
terests.  which  arc  without  knowledge 
!of  the  proposal  of  a  ?M.000,0O0  hanli- 
I  for  financing  transactions  in  seen, 
jrifies.  making  a  specialty  of  call  an<l 
lime  loans,  feel  tJio  scope  of  such  an 
Institution  «oiild  be  ratlior  limited, 
and  doubt  corporation.?  and  other.?  re- 1 
ported  hack  of 


PAID-UP  CAPITAL 
RESERVE  FUND 


2.  — The  interest  income  from  the 
[cupitkl  Tpserve  ftind  loans  to  be  used 
Ho  redu^  taxation. 

To  Eatablish  Protincial  Bunk. 

3. — The  cstabli.shment  of  a  provin¬ 
cial  bank,  m  that  the  provincial  gov- 

--  - - - -  .eminent  can  accept  deposits  and 

ichemes  can  conven- 1  keep  the  money  of  the  people  of  this 
icntly  extend  largo  sums  through  it.  ]provinc«  here  for  the  dwclopment  of 

■  of  having  it 
-  bank.?,  through 

thelF^rasfh  sy.stcm.  and  loaned  out 
at  high  iTtcs  in  Toronto.  .Montreal. 

wit  lie  biisineiss  men 
here  cannot  get  credit. 

Bnlldiiig  Big  IliiHiicial  Edit’iw. 

Goveruiiieni 

ihavc  been  biiildiiig  the  .sub-structure 
fine  finaiic'al  edifice  wc 
plan  to  build  for  ilic  people  of  this 
province,"  said  the  Hon.  Mr.  Hart. 

"M  e  are  going  to  recommend  to  (lici 


BIknrbM  and  Agenriesj 


THC  AKRCHANTS  DAMK 


ill  is  true  that  corporations  lend  siii-|tbls  pijdylpce  instead 
jplus  money  in  the  .New  York  call  and  !  sent  a^S^t' by,  the  ’ 

I  lime  money  markets,  at  different  pe 

i'idods.  but  there  are  tiiiir.s  when  llie.‘;i 
funds  w  ould  he  needed  in  their  own  land  .Ntnr- York 
businesses.  j 

^  Rnnkeiis  point  out  that  the  Stock ' 

I  Clearing  Corporation  will  sliorih  be- i  f  . 

gin  lo  handle  loan.?,  as  proposed  ^ 
when  this  tioriy  was  organitted.  The,, 

Stock  K.xchaiige  planned  to  under- 
take  the  cleariim  of  loans  a  short 
time  .ago.  hut  certain  conditions  at 
that  time  prevented  Hie  adojiiion  of 
this  plan. 

Uoiild  Be  Su|)eri'ltinus. 

The  matter  of  handling  Slock  Kv- 
cliange  loans  has  bc^n  given  atten¬ 
tion  by  banking  interest.?  for  many 
months,  and  prominent  Wall  .Street 
bankeiis  feel  rertain  that  eventually! 


Banking  Service 


HmB  ORIm  :  MontTMl.  OF  CANAOA  EstubllBlMd  18M, 

Pald-lp  Capttsl  ....  M.taO.tlO.t 

Beterre  Fund  and  I'ndlvld^d  Froflt* 

Total  lit pn..i(s  (OH.  aOth,  19J0I  .  .  over  $170, (tOfl.Wip 

Total  A-sat-  lOot.  .aoth,  1920)  -  .  -  over  $20«.000,00() 

PPEsinEVT:  Sir  H.  Montagu  Allan,  G.V.O. 

\  ice-Prbsidevt;  .\.  .1.  Dawes 
^  -Ge-nerai,  Ma.vagbr:  D)  C.  Macarow 

Met.  of  BrantbAS  and  Chief  Inspbctor:  T.  F.,  Mcrrett 

GK.vKoiii.  SrPERVlsuft:  W.  A.  MBXDtttJM 

BANKING  FRIENDSHIPS 

strong  Bank  fills  an 
important  place  in  the  life  , 
r  I  is)  -stor.v  of  every  successful 

business  man.  The  experience, 
the  information,  the  analysi.s  ot 
trade  conditions  and  financial 
prohlem.s,  which  the  progressive  Bank- 
offers  its  customers,  have  often  been 
ihe  means  of  averting  a  crisi.s  ami  paving  tlie  way 
to  prosperity  and  independence. 

.foo  Branches  in  Canada  Extending  From  the  Atlantic  to  the  Pacific. 


A  PI'.Rl  El  r  ceiniiieroial  baiibinf 
*  ‘■enice  is  onli  eiolyed  hy  ex- 
perieiice.  ,4.  Bank's  laliie  |o  ltd 
clisfonier  increa.ses  proportioiiatelv 
nil  It  the  nidcniiig  of  Ms  knowledge. 
The  I'liioii  Bank  lias,  been  engaged 
in  cominertdal  hanking  tor  more  than 
half  a  cpiitnrj  and  has  atfnincd  a 
clear  pereeptioii  of  its  duties  f«  th« 
hanking  pnhlic. 


UNION  BANK  OF  CANADA 


re.^oiirce?  of  the  K,".st  to  bo  sent  down 
to  .New  York  .ond  loaned  out  as  call 
money  for  12  and  15  per  cent,  while 
the  business  man  here  is  fold  there  is 
no  credit  for  him  to  get  when  lie  goes 
to  his  banker.” 


loaned  out,  but  cannot  be  spent.  The 
ir.tere.ot  income  from  the  loan?  will 
be  used  to  reduce  the  taxation  of  the 
people  of  this  province." 


IN  NEW  OFFICES 


Capital 
Reserve  Fund 
Total  Assets 


secnrilifcs  for  which  lie  wa.s  men- 
tioued  for  president,  said  Hieie  wa.s  a 
“good  possibility"  of  its  organization. 
He  emphasized,  however 


Bank  of  Hamilfon  Will  Have  Two 
Branches  in  HontreaU 

The  Bank  of  .Nova  Scotia  has  mov¬ 
ed  into  its  new  office  a'  263  St.  .Tames 
.Street,  in  the  building  formerly 
known  as  the  Ea.“tern  Townships 
Bank  Hutldlng.  situated  at  the  corner 
of  .St.  .James  and  McGill  streets.  The 
premlFc.s  have  been  completely  over¬ 
hauled  and  refurnished  and  consti¬ 
tute  one  of  the  best  lianking  offices 
In  the  city. 

The  pre.setit  quarters  of  the  Bank  ^ 
of  .Nova  Scotia.,  siluatcti  in  the  Can- 
.ado  l.ife  Building,  at  the  corner  of  St. 
.fames  and  St.  Peter  .streets,  will  be 
ocupied  by  the  Bank  of  Hamilton  on  ' 
or  about  Monday,  Itexembcr  13.  next.  . 
The  hranrh  of  this  institution  now  { 
located  at  227  McGill  .street  will  be 
continued,  giving  tiie  Bank  of  Hamil-  ' 
ton  two  offices  in  this  city.  , 


A  Firm  Foundation 


I  Sir  George  Paisli  Says  Breakdown  in 
j  Trade  Uoiild  Bring  .Nations 
Back  to  liarter  S.vsiem. 

I  S  r  George  I’aish.  the  well  known 
j  London  economist,  makes  the  argii- 
I  nient  that  immediate  steps  sliouid  lie 
talicn  to  pre,-ent  further  deprccia- 
ij.  tion  in  British  and  Continental  ciir- 
rcncy.  He  says  the  world's  trade 
is  faced  witii  the  need  of  raising 
credits,  so  that  conimercc  shall  not 
.  break  down  and  the  present  sitiiatioi'i 
'|has  been  foro^ecn  hy  all  who  possess  I 
a  knowledge  of  world  finance.  If  I 
miiliers  continue,  a  breakdtiwn  may 
'*•-  lake  place  in  which  naiions  may  .get  I 
track  to  the  barter  .system.  | 

_*'•  I  Britain  needs  lo  buy  poods  fiomj 
’’  i.Americii.  Ini'  can  only  do  so  if  Ain- 
leri^  w'jll  accept  seoiirliier.  inasinu'bl 
''las  Britain  'hcr.sclf  is  scHing  vast  j 
’  ■  jqiiaiilities  of  .goods  to  other  coiin- 
'•  tries  who  <i)unot  pay.  ) 

’‘  I  In  the  iphd.  the  real  remedy,  lie  de-  | 
''•jrlare.“.  litip  i't  putting  an  end  to  Kii  ; 
'-jropean  Hovcriimeiil  pxtravaganc'' ! 

.end  in  cutting  out  'iiibsidics  and  mil:- 
"•barv  and  naval  ‘'xpendilure  .sd  in  ge'- 
'iting  Liirope  back  to  work.  ! 


hi's  confi¬ 
dence  in  liacking  such  a  hank  would 
receive  if  organized.  With  the  closing 
of  the  Siili-Trea.siiry.  .Mr.  Vogel  has 
announced  his  resignation  from  Ihe 
government  service,  so  that  he  will  be 
available  for  the  new  hank,  if  it 
organized. 


With  300  branches  situated  in  all  the  important  centres 
of  the  Dominion,  as  well  as  in  Newfoundland,  Jamaica, 
Cuba  and  Porto  Rico,  and  in  the  United  States  at  Boston. 
Chicago  and  New  York,  this  Bank  is  in  an  excellent 
position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


AS.\VlN(iS  account  is  the  foundation  for  the 
home  you  want  to  own.  I'oii  can’t  buy  the 
home  unless  you  save,  and  you  won’t  save  without 
H  biuik  account. 

Why  not  open  an  account  to-day  7 


THE  DOMINION  BANK 

160  St.  James  Street 

M.  S.  BOGERT,  Manager. 


W.  Smith.  a.?a'staiit  in 
loon:  B.  R,  K»ik,  am 
k.sloon;  If.  .1.  .Norri.s. 
f'algarv;  A.  llHird.  ii 
T.nke;  W.  D.  Cliirke. 
.Saskatchew-an:  A.  F. 
ger,  'I'ogo;  tV.  L. 
M'indtlior.si :  li,  K.  I 
I  Winnipeg.  Ixgan  .s\e.; 
I  niiiiiager,  Ogeiim;  i 
manager.  .Soiiiiioy;  .1, 
ager,  Indian  Hoiid: 
nianager.  Gravel boiirg 
niimager.  How  I)sland 
manager.  Souris:  \\ 
manager.  Brandon:  (' 


PURPOSE  OF  BANKING 


I'.Trr;?  dollnr  tiMIi  IHd  Lntik  n  tlo'ltir  ti 

finRH^Ln^  home  iiuliiNtrlrw  or  hiiMinrMs  rit4orprl«r.  It  l< 
tind  export  finnnrr  to  mniiitfiin  st  noooiitit. 


business  ACCOUNTS 


RB  A\('lir«i  and 
rONNETTIONS 
TBROIGHOLT 
CANADA 


MONTREAL  OFFICES 

TrsDiporl.tloii  RutMIng.  iW  St.  iatne*  .Stmt 
Jill  Ontario  East,  ror.  Davidson  .Slreet 
1318  Welllnston  stn-e*.  Verdun 


St.  .lonn.  --The  new  liraiuh  'y.'’  tlie 
Royal  Bank  of  I'anada  ha.s  hevn 
opened  at  Fast  St.  .Tohn.  ft  will  Ic 
tinder  the  tnanager.ship  of  K.  G.  Blair, 
ot  Stellarton.  \.S.,  who  has  rreeiitly 
bfeit  with  the  accounting  department 
of  the  Sydney  branch. 

The  new  bank  is  loealer!  on  Hie  c  or¬ 
ner  of  the  Peck  property  near  Mount 
rieas.ant  rstreet  and  is  thoroughly  "p- 
to-date  in  Its  appointment.?  and  in  tlic 
|oplnion  of  one  of  the  re.‘!  driits  of  the 
loc.ality  will  iie  a  long  felt  want.  .Mr. 
Blair 


rU.NVKMEM’  FOB  BISINENS  .MEN 

rite  C  anadian  Natioiial  -  Grand 
Triiiil-  'I'ranscoiit ineiital  train  No.  1. 
Is  proving  increasingly  popular  with 
ttiisiiiess  men  desirous  of  travelling 
I'otwoen  xiontrcal  and  Ottawa.  This 
train  leave.?  Bonaventiire  Station  at. 
.5.00  p.in..  and  reaches  Ottawa  at  8.00 
p.ni.  1  tinner  may  f>e  taken  in  the 
dining  car  on  route.  The  equipment 
of  tills  train  is  of  tlie  most  modern 
description  and  includes  observa¬ 
tion-library  car. 


The  complete  .."“"'‘i"! 
nil  mir  branches  enable  this  Hank  to 
Business  Accounts  the  care  and  attention  they 
need  and  deserve. 

Th#.  Merchant  and  the  Manufacturer  will  f  ind 
7he  ,«v  re«  ^  hy  this  Bank  of  the  grea  - 
esrassisunce  in  conducting  them  business. 


Will  be  assisted  by 
of  the  local  staff. 


OF  Canada 

HEAP  OFFICE  -  -  TOKOMO 
Moiilreal  Ofiioe:  120  ST.  .lAMES  STBEET. 


a  meiniicr 


BANK 


Glenlioro:  1,.  R.  Souienville,  teilc.- 

accoiiir.nl.  Crystal  City:  C.  H.  R. 

Devey.  acting  teller  accoutant.  Su.s.- 
sex;  N.  W.  Fee.  acting  teiler  account, 
ant.  Hiiiiiiville:  F.  B.  I.ynes.  acting 
teller  accoiiiitant.  Rolaiitl:  S.  .1.  Ren¬ 
nie,  acting  teller  aecoiintaiit,  Rono- 

I)unk:  I'.  A  Roberts,  aciing  teller 

accoiinlanl.  Dro]-.  sore. 


IWlXi  !BLi;  OIL  E.AHM.XG.S. 

Invincible  Oil  rarning.s  for  ten 
niontlis  1!»2')  approximate  6.65iL0ofi 
dollars  or  at  rate  of  21  dollar.s  a 
share  a  year.  S.  M.  .Schatkins  hold¬ 
ings  piircha.sed  by  .1.  R.  Baehe  and 
(.'6.  and  associates. 


OF  CA.NiUaiA. 

]|>  BR.\NCHES  IN  CAN.ADA. 

Aiente  la  Crert  Britain;  ENCT.AND  —  tXOYUS  IRELAND-B.nk  of  Ireirnd,  Piiblin  anrf  Branches. 

t-andon  and  Branches.  Asana  In  FRANCE:  CHEDI  I'  LYONNAIS.  LLOYDS 

a^oti-^KR  or  and  NATIONAL  PROVINCIAL  POREION  BANK 


All-  liggressix'iiess  nhicli  is  strong  enough  to  oTeffOiiie 
olisincles  in  its  path  and  io  persevere  until  Hie  .Senict*  desired 
Is  aeeoniplisheil— is  g  potent  factor  of  Sterling  Bank  Seryiee. 


fPv  LUH'rapB  LJinburth  pod  Bwacho.  LJMITSP. 
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V  ictory 
Bonds 


BOND  MARKET  NEWS 


All  Issues 


Bought  —  Sold  —  Quoted 


Greenshields  &  Co, 

INVESTMENT  BANKERS 

ir  St.  John  Street.  Montreal 

Toronto  ♦  Ottawa 


Good  Bonds  do 
Not  cost  more 
Than  doubtful 
Securities 
Often  less 


Better  Make  Sure 


Before  You  Invest,  Consul t  Us. 


^iiilliie^arvis&.Ca 

,  «...  _ LIMITED 

iwvccTWEkrr  naaiuRDC 


^ivis  Building  mvEsmorr  bamkers 

TORONTO  esMBUMBO  lan 

rCOmBSPONDBNTS  * 

LONDOICENC.  MEW  YORK  MONTREAL  W1NNIPM 


Par  for  - 

Victory  Bonds 

We  are  in  a  position  to  handle  Victory 
Bonds  at  full  face  value  if  you  desire  to 
invest  50'",  of  same  in  high-class,  well- 
secured,  gilt-edge  industrial  bonds  yield¬ 
ing  7^6 — balance  in  cash  to  you  AT  P.4R. 

ACT  PROMPTLY 

TANNER,  GATES  &  CO. 


BO.NTIS  A.MI  l.>VEST5fE>TS 

•lOl  Dominion  Bank  Building 


Toronto 


TANNER.  OATES  &  CO. 

.101  flominion  Bank  Biiildinir 
TOROTO 

Kindly  sivc  full  particulars  of  your  plan  to  liamilc  Victory 
Ronds  at  par. 

Name  . 

■  .\ddress  . 


WE  OFFER 

IlomlnloM  >trrl  Corp.  *!''/■  prcfcrrril.  lo  »lcld  S’,"- 
Power  <  o..  *»''r  vlork.  fo  ,lr!il 
Prirc  Bron.  A  I  o.,  Rond*,  doe  IPIO,  |o  ,leld  d'sCt- 
t'linodfnn  <  nr  A  Foundry  Co.  Bond*,  doe  lO.ai).  «•>  .«lel<l  T'i, 

'eli:iw Inignn  Colton  I’o..  *';•  Rond*,  doe  lOIS.  to  jleld  S'", 

Full  Particulars  on  Application 

The  National  Bond  Co.  (Inc.) 

DOMINION  EXPRESS  BITLDINO.  -  .MONTREAL 


FRANCE  WELCOMES! 
CANADIAN  GOODS' 


BUILDERS  OF  THE  IIONTARIO  MAKING 
BOND  MARKET  |kfi  000^000  ISSUE 


Collections 


HIGH-GRADE 

INVESTMENTS 


Ontario  Hyd  o-Eiec(ric 

4  ,  Bonds,  due  .4ub..  t9S7. 
payable  In  .Nett  York,  to 
yield  O'i. 

Province  of  Ontario 

if;.  Bond*,  due  l9ao.  to  yield 

Province  of  .Alberta 

4*',.  Eonds,  duo  19T-2.  to  yield 

city  of  Medicine  Hat 

6  .  Bonds,  due  19M,  to  yield 

3.1*  ;. 

Partirulars  I' pun  Bequest. 

HolissERWnDtp'QiMniNr 

IMVCSTMCNT  •.NKClia 

12  King  Street  East  -  Toronto 


Connfn  i*  Ylakiiii;  a  Quick  Rccoverj  ^ 

I  rnm  YYar  Conditions— i  mp  lias  I  ||9||||H||H|Hfl|H  1 

Been  I'nexpcctedly  I  f 

"France  is  rccovcrinc:  very  quick-  I  / 

ly  from  the  conditions  arisins  out  of  I  f.  1 

the  war.  Evidences  of  the  rcr-overy  ^  ■'•“'i.t  s.-  p 

are  to  be  found  in  every  part  of  1  ||5  ' 

the  country.”  J  ^ 

Such  is  the  report  brouRht  baok  '  ■  ,  tHS 

by  J.  W.  Siinard,  Director  of  .Muni-  1  flHk  ''^-3 

cipal  Debenture  Corporation,  who  I  s>'-^3Blr  >,■  aiH 

lias  been  spendine  the  last  couple  of  ^  >’  <  -'t  *  t' 

months  in  France  and  England.  Mr.  ...  ><^3 

Simard,  earlier  in  the  year,  had  ar-  *'■1 

ranged  for  the  Canadian  loan  of  (s' 

the  City  of  Paris  and  was  desirous  of  J  fet  ■  ^  aS 

learning  at  first  hand  the  reception  n 
that  was  being  given  to  Canadian  U 

I  .Mr.  Simard  .slated  that  the  "Made-  ^  A(Ib/S  1 

in-Canada"  sign  had  already  become  k 
very  i>opular  and  a  considerable  re-  '1 

piitation  had  been  built  up  for  stteh  __!_Lrrrr  — 1  j 

j  well-known  products  as  Canadian  1 

!  Imttcr  and  cheese.  This  was  a  de-  .1.  H,  (itJIDT. 

I  vclopment  that  wotRd  ht*  of  Jhe|  .^^3,  ,  j,  hes:  linan- 1 

greatest  benefit  to  the  count  .t .  as  it  country  i„  the  i 

I  wott  (^  moan  that  Ficnch  into  es  s  |  statement  made  bv  : 

1  would  he  importing  increasingly  |  ,  „  investment  bouse 

I  large  quantities  trom  Canada.  |  ^  _  Toronto,  to' 

j  Discussing  the  improtenient  in  .  memhers  of  the  C'anatiian  Club  in  | 
,  general  conditions  in  h ranee.  .Mi.i  ]],;,(  ..py.  Gundy  "as  asked  for  1 

I  Simard  added:—  .  j  **0  address  owing  to  the  fact  that  he  ; 

“It  is  jnsl  sin  prlsiu;;  to  see  Kyju;  Brussels  by  the  I'rtloral 

I  rapidity  with  which  conditions  are ,  Government  to  represent  Canada  as 
1  being  brought  back  to  normal.  This ',,,10  of  Hirce  delegates  at  the  great  | 
;  is  c.spccially  noticeable  in  connection  international  financial  conference  ' 
with  the  operation  and  ninintonance  (i,ore. 

of  the  railroads.  .Inst  as  quickly  as  j  The  inflation  of  the  cnrrenci,  ac- 
I  possible  the  roads  are  being  pul  Into'  cording  to  .Mr.  Gundy,  has  heeii  less 
flr.st-rlass  condition  and  tlie  variou.s  in  (  anada  and  the  national  debt  is 
express  trains  are  being  operated  in  proportionately  lighter.  Canada  al.so 
the  most  satisfai  tory  inaiincr.  1  has  an  intelligent,  virile  people,  great 
"This  year  the  whole  of  Erance  i  natural  resourees.  and  .all  the  facili- 
was  favored  by  even  a  more  satis-,  tics  for  luoduetion  and  transporta- I 
factory  crop  than  had  been  looked 'tion.  I 

for  earlier  in  the  year.  v.  ith  the  re-  Mr.  Gundy  gave  some  figures  "  iih 
suit  that  the  country  in  many  lines  I  reference  to  the  inflation  of  the  eur- 
"ill  he  indeiiendcni  of  the  world. '  rem  v  of  the  great  nations  of  Europe. 

'  France  is  having  her  own  financial  1  Britain  had  made  ati  incri'aj:  of  iwo 
i  problems,  but  on  every  si<ic  in  bank-  lo  three  times  its  pre-.*ar  eutTvney; 

,  ing  eircle-i  theie  is  a  great  deal  of;  Fiance  had  luorefifved  tlie  volume  of 
I  confidence  that  flic  country  will  hoi'fi^  ciirrciicy  almost  four  tiiiK's,  and 
able  to  work  these  out  aatisfacloril.v.  i  Germany  had  increased  its  currency 
’Canada  is  better  known  than  ever  '  ten  fold.  With  this  enormotis 


.1.  H.  (;i>DT. 

That  (  anada  is  in  the  lies:  finan¬ 
cial  eondilion  of  any  country  in  the 
world  was  the  statement  made  by 
.1.  II.  Gundy,  of  the  investment  bouse 
of  Mood,  (iundy  &  Co..  Toronto.  10 


Toronto.-  One  of  the  prominent ' 
features  of  the  Ivond  market  during 
the  week  is  the  issue  being  made  by 
the  Province  of  Ontario  and  amount¬ 
ing  to  16,000,000.  Owing  to  the  im¬ 
portance  of  the  issue  elaborate  ar¬ 
rangements  have  been  made  for  its 
successful  distribution  in  the  home 
market. 

The  Provincial  Treasurer  entered 
Into  an  arrangement  with  a  strong ! 
group  of  dealers  and  brokers  and 
these  firms  are  turning  their  whole 
selling  force  into  the  business  of  dis- ! 
posing  of  the  issue  as  speedily  as  1 
possible. 

In  view  of  the  unsettled  condition 
of  the  bond  market,  owing  lo  the 
sudden  relisting  of  the  Victory's, 
there  has  been  much  speculation  as  i 
fo  what  policy  would  be  adopted  in 
the  case  of  any  important  new  issue 
that  might  be  offered  in  the  Canadian  ' 
market.  It  is  understood  that  full 
consideration  has  been  given  to  the* 
peculiar  situation  now  existing,  and 
that  the  plans  of  the  Government  and 
the  bond  dealers  will  meet  the 
changed  conditions. 

Tlue  price  of  Victory  bonds  cannot 
be  said,  as  yet  to  be  stabili/tvl,  but 
it  is  pointed  out  that  an  issue  like 
that  of  the  province  of  Ontario  has 
a  standing  of  its  own.  hecansc  of: 
the  relatively  few  Ontario  bonds 
which  have  been  plaoed  at  home  of 
late,  and  because  of  the  difference 
between  the  provincial  issues  in  gen¬ 
eral  and  those  of  the  Dominion,  be¬ 
cause  of  the  saturation  of  the  mar¬ 
ket  in  the  ease  of  the  latter. 


I  before  and  every  wbeie  there  is  a  ^  inflation,  prices  of  all  commodities 
I  diitposition  to  do  .a  larger  business  |  "p''*'  correspondingly  int  reused, 
with  this  country.  "  i  creating  untirccedcntcd  di.sloeation  in 

_  .  _  j  all  departments  of  the  social  life. 

i  AMiiAAi  I  Ifade  was  rendorod  unstable  an'i  in 

!  Al  RrRTA  NPHnni  i  some  cases  impossible. 

1  ”  Y/UIIUUfc  j  -j-iif,  ^ay  out  of  the  pre.sen'  silua- 

nCpir|JT||Dir  CAI  through  the  creation  of  new 

ULDLn  I  Uni.  OHLC  real  wealth.  There  had  been  an 

,  -  j  inimeasurcable  loss  in  the  war,  and 

Edmonton.  -Vita.  —  Alberta  school  I  balanced  through  actl- 

(lebcntiiTcs  to  the  value  of  about  >•'  f«*'ire.  This  proce.ss 

$200,000  ate  on  the  market,  the  de-|"bi''*’  somewhat  slow,  but  there 
partment  of  education  being  prcpar-j"ds  no  other  way.  j 

ed  to  offer  that  amount  of  local  school  ’  -  - 

di.strict  si  iiritics  to  private  buyers  !  nnUiyiriM  AIAV  UAUC 
Though  the  outside  bond  mat  ket  is  UUIVIIIilUn  iflHT  linVL  j 
at  present  in  an  nnmafi.sfaelory  con-'  yn  fin  yriM  rilJAIJPiyr  1 
dilion,  with  money  tight,  a  consider-'  lU  UU  nCfl  ririnlluiriU 

|iible  activity  i»i  reported  in  the  way  of!  _ 

individnal  sales  to  small  investors.  ,  nnada  s  outstanding  obligations, 
and  !t  IS  from  this  quarter  that  the  nm  nniv  iiio  w.v  loans 


(  anada''  outstanding  obligations, 
ncinding  not  only  the  War  l.oan? 


departmenyexpetthd  chief  demand  3^,,  viciorv  laians  issued  in  Canada, 
for  further  delienfflre  issues.  Hie 


dionds  are  «eHlng  par  a.  k  peri  „,p  Ixmdon.  are 

cent.  ..,0  1-w 

I  I  .$...)2.<.'M)2,1  I  ». 

I  If  B  amnTuirn '■■nairw  '  ’  fallowing  table  indicates  in  de- 

(  YAnUUUVLR  MONEY  '  iCJ^nfftive  dates  at  which  the 

j  _  _  I  Government's  indebtedness  reaches 

BY-LAWS  $3,666,0001?- r  r:; . .  . . . 

I  I  ,;i2j . 1!»4.8«7.100 

Iniouiit  Exceeds  .\nj  I  ear  Since  i  i;i2;: . l‘l•l.8Sl,8f'll 

IfiRl  IVlieii  Aggregate  'Va*  More  {  |'i2t . U.,'>.28ti,.'i5ti 

Xliaii  !!i.').tHj0.tl0<(.  I  |<t2,y .  4:l,2l0,6i)H 

'Vancouver.  -A  number  of  imtiort-'  '‘'26 .  25,000,000 

ant  money  by-la w.s  are  to  be  stilimit-j  1027 .  i)5,ri:{6.450 

ted  to  the  ratepayers  of  Vancouver  at  {  1028 .  2,Ooo,()00 

Die  .lanuary  eleotion.  The  aggregate;  1020 .  tio.ooo.tiOO 

lamotint  will  he  S3.»'«66,000.  the  largest  I'Ol .  70,308.700 

submitted  since  10f3.  when  the  eiti-i  l!l3:; .  183,081,2.50 

zens  voted  more  than  five  millions  for  ^  10:;i .  481,741,850 

different  civic  imiirov enienfs.  The  |!i.3.5 .  873,000 

follow  ing  arc  tlic  projected  by-law.'  :  )!i:;7 . 34.5.473.000 

$1  .oon.ono  for  a  combined  city  hall  ):>:18  .  52.327.2't6 

[and  auditorium.  1  );ii5 .  65.207.351 

$1,000,000  for  a  priigrarnme  of  road;  1017  .  4.888. 185 

improvomentp  and  permanent  jiavingJ  - — - 

extending  over  ten  years.  j  .$2.2.44.276.132 

81,246.000  for  new  schools  as  out-'  .Seiial: _ 

lined  by  School  Inspector  Gordon  bnt. .  i;i2i -25 .  .$  24,333.:f33 

not  yet  jiasscd  by  the  Sdiool  Hoard.  |  i!io;i-;ji .  23.467.206 


g  at  par  at  8  per 


VANCOUVER  MONEY 


65.207.351 

4.888.185 


.$2,244,276,132 


.$  24,.333.:133 

not  yet  jiassed  by  the  Sdiool  Hoard.  -  i!io;i-;ji .  23.467.206 

$loo,00o  f.or  rocking  and  grading:  10.311-.', u  .  i:!7,o5s!841 

stieet':  To  iPidace  worn  plank  road'.;  mpi-oo .  !t3,!l26.66r) 

$100,000  for  iiard-snrfacing  mainj  .  ’ 

i  82..523.062.I7S 

■  .$100,000  for  waterworks  extensions.!  pt  will  be  re.  ii  lliat  an  appreciable 

$8.5,000  for  the  esiablislimeiu  of  a|  ,,3^1  of  <  anada's  indebtedness  falls 
iiiiiinieiiial  coal  yaid,  ,  jj,,,,  3,  3  lelalivelv  each  period. 

To  auHiorize  the  transfer  of  an  nn-,  Within  live  vcai.'.  $578,340,000  rna- 
r.xpended  balance  of  .$3.5.ooo  oil  thr|,,j|,^,,  ^.j-o  7 ,5,  .,r,„  „f  „ 

(onmnigbt  bridge  to  bo  used  for  t  hr  -  ,j,„. 

eonsfniclion  of  piolcetion  piers  for,  ^ 

tlic  tiianvillo  street  bi  h' ■  bonds  of  oui’  lf*17  and  1018  Vicfor.v 


I  $2..523.P62.I7S 

I  ft  will  Ire  seen  lliat  an  afipreriable 
j  part  of  <  anada's  indebtedness  falls 


EXPECTING  VICTORY 
I  BONOS  WORK  HIGHER 

Torouto.— Thei  p  is  *  stron.a  i'r  el- 
iiig  of  confidence  in  the  local  Streei 
’.that  Canadian  X'ielory  bonds  will 
show  a  good  appreciation  within  the 
next  few  weeks.  The  flr.si  two  days' 
trading  has  been  quite  sat isfa,  lory 
and  of  a  nature  to  imbue  eontidenee 
in  < 'anada's  premier  securities. 

-Vs  a  matter  of  fact,  the  5  1,  tory 
'  market  appears  to  he  mot  c  a  buy 
'  ing  market  than  a  selling  one  it  the 
I  present  time.  Bond  houses  at  e 
‘  I  stated  to  have  figured  prominentiy  in 
!  the  buying,  from  which  it  would  ,ip 
;  pear  that  there  is  a  large  invosimeni 
I  demand  for  the  bonds.  As  yet.  not 
I  all  outside  orders  have  come  lohand. 
though  probabl.v  most  of  the  liquid¬ 
ation  has  worked  through  before 
this.  As  the  days  go  by,  the  out¬ 
side  investment  demand  is  expected 
!  to  still  further  strengthen  the  Vic- 
1  tory  Roan  market  and  assist  in  raov-j 
j  ing  prices  upward.  ■ 

jB.C.  BONrHisf 
I  OPE^S  AT  SEATTLE 

Vancouver.  —  Arrangements  liavc 
hern  concluded  by  Uie  British-.Auicr- 
ican  Bond  Corporation.  Idmiled,  Van¬ 
couver  and  Victoria.  B.C..  for  the 
opening  of  a  branch  at  Seattle. 
I'.S.A.,  in  the  I,.  G,  Smith  Uuilding, 
to  toke  care  of  the  company's  Wash¬ 
ington  business.  The  increasing  de¬ 
mand  for  high-grade  Canadian  pro¬ 
vincial  and  iiiiinicipal  securities  has 
nece.ssifiitcd  the  opening  of  an  office 
so  that  the  company  may  keep  its 
American  clientele  advised  as  to  the  I 
possibilities  of  investments  in  the; 
securities  handled. 

For  the  present  fb.<  Seattle  office  ’ 
will  be  under  the  supervision  of  A.' 
C.  Flumcrfelt  and  .1.  H.  Tailing,  who 
will  be  working  in  conjiinetion  with' 
the  firm's  American  l  orrespondcnts,  I 
the  Seattle  .National  Bank. 

MONTREAL  AUTHORIZES 
$500,000  BOND  ISSUE. 

The  Administrative  Commission  of  1 
Montreal  has  authorized  Hie  is.siie  of . 
$500,000  worth  of  bonds  in  favor  of  j 
the  Bank  of  .Montreal,  bearing  ihej 
dale  .Novemlter  29lb.  I!i20.  with  in-' 
terest  at  the  rate  of  6  per  cent.  The. 
bonds  are  bring  disposed  of  in  I 
anticipation  of  taxes  for  the  current  I 
year.  i 

- 1 - — - I 

Istans  have  to  he  paid  off.  .As  thi.s: 
may  prove  to  be  too  heavy  a  burden’ 
on  current  revenue,  it  seems  prob-  ' 
able  that  further  financing  will  he 
necessary. 


w®  are  in  a  position  to  handle  your 
collections  promptly  and  upon  the 
most  favorable  terms.  ' 

We  have  614  Branches  throughout  Canada 
and  Newfoundland  and  over  100  Branches 
in  the  West  Indies,  Central  and  South 
America,  also  in  London,  New  York,  Paris 
and  Barcelona. 

THE  ROYAL  BANK  OF  CANADA 

Capital  and  Reserves  -  S38.d00.000 

Total  Resources  -  •  -  $S8fi.000.000 


The  Necessity  of  a  Reserve 

Opportunities  come  with  development — and  the 
probahilities  of  rapid  expansion  throughout  the 
Dominion  should  make  every  Canadian  realize 
the  necessity  of  building  up  a  RESERVK  FUND. 

Don’t  wait  and  see  good  opportunities  slipping 
by — prepare  to  take  advantage  of  them  !  Open  a 
savings  account  with  this  Bank  and  save  regularly. 

Interest  allowed  at  current  rates. 


STANDARD  BANK 

OF  CANADA 

HMd  Office  ::  TORONTO 

m 

MONTREAL  BRANCH 


E.  C.  GREEN,  MaTugw. 


136  St.  Jamea  StrMt. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


MARITIME  PROVINCE 
SECURITIES 

I)  Buying  or  Selim* 
Write  or  Wire 

Mahon  Bond  Corporation 

Limited. 

St.  John,  N.B 

UR 

W.F.NIAHON&CO., 

HALIFAX,  N.S. 


I'WE  BUY  BONDS 

I^AS  WELLAS  SELL  THEM 

f  I 

p  ;  Hew  ft  Wood  Co..  Bond  Dealers.  Montreal 


Suhscriho  for  The  Financial  Tiinps, 
( anada**  Leading  Financial  News, 
paper. 


BANK  STOCKS 

! 

i 

1  his  tabic  show*  the  high  and  low  prices  of  bank  .stocks,  wit'n  *, 
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Wt  Offer 

Province  of 
Quebec 

6%  5-year  Bonds 

Maturing  1st  June,  192$ 

Principal  and  scmi-anniial 
interest  payable  at  Montreal, 
.Jucbcc  and  Toronto. 

Denominations :  $500  and  $1 ,000 


PRICE:  Par  (100  and 
Accrued  Intereat 


Prospectus  on  request. 


Beausoleil,  Limited 

1NVF.STMFN1  BANKKRS 

112  St.  James  SI.,  Montreal. 

Tcl.  .Main  1415 


Your  Confidence 

$lc  pn.ioy  the  confidence  of  con- 
servfltivt*  intentors.  ItecniiRc  wC 
deal  only  <n  geniiinc  itMc*l- 
incnl  xpcuritle*(,  liich-grade 
bond*,  and  pilf-edged  preferted 
slock  8. 

SECURITY  THEN  PROFIT 


Government, 

Municipal 

and 

Corporation 

Bonds 


R.  A.  DALY  &  CO. 

Bank  of  Toronto  Bid.;. 
TORONTO 


THE 

MOLSONS 

BANK 

Incorporated  1855 

Capital  and  Reserve 
!!:9,000,000 

Over  l.?0  Branches 

An  efi'iciiMil  Imnking  sertice  Is 
indis|»eiiNal)le  lo  successful  ex¬ 
port  trade. 

Oiir  Kiiropcan  eorrespeiidcrils 
are  ; 

Fngliiiid  — London  l  ouiily.  Wes), 
minster  &  Purrs  Itnnk,  l.iiii- 
ited. 

Ireland— 51  iiiisler  and  Leinster 
Itnnk.  I.imited. 

Franre — Soeiefe  Generale. 
Itelginin- La  lianqne  d'Aiirers. 

KII55  Altl)  PRATT. 

General  Mnnn-ier. 


The  Caution 
We  Exercise 

in  purchasing  bonds 
is  an  added  assur¬ 
ance  of  protection 
lo  our  clients.  We  II 
be  glad  of  an  oppor¬ 
tunity  to  serve  you. 


C.H,  Burgess  6  Ca 

CovmvMPNT  a  MaviciPAi.  Bonos 
14  KING  ST.E.  rORONTO.  • 


MGCgnaghSoiRtra&Co. 

Gorernmrnt  and 
.$Iiinicipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 

Csnsds 


THE  nNANCIAL  TIMES,  MONTREAL.  DECEMBER  4, 


PUBLIC  UTILITY 
BONDS 

W*  Oun~aiid  Offer 

IVIre  Yield 

-  98,000.  VontTMl  Sfreel  Kailway  4s, 

•Ine  Int  3Ia.v,  1023,  principal  and  tn> 

ferest  payable  at  Montreal .  95.50  7.75^£, 

$0,000.  Winnlpeic  Electric  Railway  .>«. 
due  1st  Jannary.  1027,  principal  and 
interest  payable  at  Montreal .  87.32  7.25^f 

Inqviriea  Invited 

United  Financial  Corporation 


Financial  and  Business  Activity  in  East 

IMMBISElYMCH^PinE  : 

DEPOSITS  IRON  TRACKAGE  FOR :  SAILING,  START 

ORE  DEVELOPED  CARS  AT  YARDiST.JOHN  SEASON 

_  1  _ _ _ 

Is  Located  12  Miles  from  Port  ^Eastern  Manager  Canadian  Na-'Fieialit  and  Coal  Handlers. 


au  Port,  Newfoundland,  at 
Indian  Head,  and  Has  Been 
Investigated  by  the  Dominion 
Iron  and  Steel  Co.  For  Past 
Three  Months. 


tional  Railways  Foreesusts  a| 
Terrific  Movement  of  (Jrain  ' 
in  Winter  Months  —  Lumber , 
Shipments  Reported  Brisk  at  I 
Certain  Points. 


Longshoi’emen  and  Represen¬ 
tatives  of  Shipping  Interests 
Come  to  Satisfactory  Ar- 
rangement.s,  Ensuring  the 
Smooth  Working  of  All  Sides. 


Limited. 


1  .Sydney.  —  The  iron  ore  depo.slt  j  ^  '  ’ ”  !  steamers  have  arrived  Vt  *  this  port. 

I  twelve  miles  from  Vort  au  Port,  .New- of  the  (anadian  | ‘i-hev  are  the  f  I’  ()  S  linerMelita 

I.ondon,  Eni.  jfotindlanrt,  which  the  Dominion  Tron  1  "'lo  ha.s  been  looking  o'cr,  Mvernn„i’  ^  the  t  o-c-ican  from 

land  (^omnanv  has  been  invest!- work  nnrior  way  at.  Island  Vaifl. '  la\crpool.  the  (oi..ican  from 

Igatin,  iurrg"^  "he  past  serial  !«aid  that  they  bad  completed  addi-j  London,  the  Manche.ste.yorpora^t.on 

- ^-all  months,  has  proven  immensely  rich,  trackage  for  from  67.5  to  |  oni  .Uanrhest^er  and  the  t .  P-  O.  - 

Icomparing  with  anv  great  iron  ore  'ars.  As  to  prospects  for  the j  freighter  Diinbridge.  which  was  di- 

body  yet,  found  in  the  world  to-day  kO”iing  winter  port,  season,  Mr.  verted  from  Montreal  owing  to  the  ^ 
PAYMPNT  "'■t'  remarkable  fine  qualitv^  sa'fl  'ha'  "'e  present  time|  lateness  of  the  .season. 

rHIlflLni  and  >13  easily  accessible.  it  can  h'e[**’®f^  movement  antij  At  a  meeting  between  J.  .M.  Wood- 

nnPIfVAOn  IJCM'feaehed  by  a  twelve  mile  railway  ‘•’at  the  large  elevators  along  the;  man,  general  superintendent  of  the 
UUUAlHllU  IfICWj  which  it  is  planned  to  build  from  the  Makes,  w’hirh  at  this  t'me  of  year  \.  b.  Division  of  the  »  P  .R.,  and  the 
_  imine  to  Port  au  Port  from  where  the  have  been  filled  and  emptied  fj.pjn-t,,  handler.s,  no  actual  progress 


trans-Atlantic 


I.ondon,  En^- 


READERS’  GUIDE  URGES  PAYMENT 


To  Current  Financial  Literature 
Department 


5  To  change  your  Will 

is  the  work  of  a  fevv  minutes  only  and  can  be  done  as  often  a» 
necessaiy.  There  is  therefore  no  good  reason  for  delav  io 
»  making  a  Will.  ® 

i  If  you  have  not  made  your  Will,  it  would  be  well  to  do  so 
■  now  and  The  Royal  Trust  Company  solicits  appointment  as 
,  Executor  thereunder.  ' 

If  you  have  made  a  Will  appointing  other  Executors  aim  would 

E refer  to  have  a  Trust  Company  act  instead.  The  Roval  Trust 
^  ompany  could  be  appointed  by  a  simple  cc^ieil  as  Executor 
in  place  of  those  named  in  the  Will. 

Interviews  and  correspondence  solicited.  < 

THE  ROYAL  TRUST© 

EXECUIORS  A»  TRUSTEES 

SIR  VINCENT  MEREDITH, B*rt..Pre»ident.  HUNTLY  R.DRU.M.MOND,  Vice-Pn 
H.  B.  MACKENZIE.  General  Manager. 

Mead  Office  and  Safety  Deposit  Vaults,  1*S  St.  Janies  St.,  Montreal. 


Encii.  week  THE  FitVANr.iAi.  Ti.>iE»  nVngeR  Oierduo  0«ing  f«  Kefiisal  shipped  by  ^ 


DDbllahea  In  tbla  column  a  list  of  I.ondon  Diiaruntv  To.  to  \llotv  i i.,,  advancr  jn  wagor,  oltercd  a  new 

tImeAy  hooka  and  pamphlets  puMlali-  Pavmeni  Indian  Head  in  which  this  potrn-  Janiined  to  capaciiy.  agreement  leganling  working  condi- 

2e'”'toJm*“?o;  "r.^Hb'ut'IHlI  "nmo",;  immense  metallic  body  is  found  This  was  a  new  .  ondition.  and  .so  fur  ,,ropo.sals  have  been 

Selg  Slent  ”  nearer”  of  TuE  frince  Rupert.-lD  couueel ion  with  is  .sh.aped  Hke  a  wedge  running  .Vorth  | a•^ 'he  rail w.gyr  were  concerned,  be  led  to  Montreal,  .'.nd  it  is 

PIsrASroiAli  TIMES  are  Invited  to  the  .suspension  of  work  on  the  ve<s-;and  South,  thirty  miles  In  length  and  r®'"-  "m.v  could  not  do  anythiiis;,  as  will  he  favorably 

write  dlteet  to  the  honaea  or  to  THE  scls  unilcr  contract  by  the  Prince  Uu- 1  four  miles  in  width  Iving  between  ’ht'  grain.  Prom  reepived 

^S^S^*"My”he  ime?"aVd‘’''‘Th"  k  &  IhxRineering  Co.  at  I  two  large  areas  of  carltoniferous  IfPPcarance.s.  be  expected  fhnro  w  ould  1  ’ 

pnblloetlona  wlH  be  aent  promptly  Prince  Kupert  representations  are  be- I  rixk.  with  its  southern  extremily  jut- |  j"’  ^  terrific  movement  of  grain  dur-  romptoniise  was  <»ffeiod  at  a 

either  by  the  firinfl  offering  them  for  jng  made  to  the  Marine  Depart.inent  tin:;-  into  the  waters  of  St  Gefirffe's  winter  month?.  nierfin;r  of  the  shnipinc:  interrsUs  and 

^rltatlon  w  by  THE  FI.NAVCIAE  ^  M.P..  to  pay  the  I  Day.  With  reg:ud  to  general  freight  ihey  I  •■'’"P  3”'' 

auiii^nMaim  to  wages  owing  to  workmen  now  over-j  The  outcrop  opened  by  the  siim-|were  looking  for  an  increased  nioie  j'’"®'  handlers  representatives  held  in 

ElTERATTRE  DEPAnTMENT.  duc,  and  also  accounts  for  supplies  j  mer's  work  shows  for  two  miles  anl'uent.  as  lumber  shipments  Imti  P'C'Ttl  uf  'Irtitle  rooms.  It  was 

THE  pquipment  furnished  by  local  iinlnterrupted  bolt  of  magnetite  andjstarted  ag.sin  .snd  w  ere  vepru  ted  i,,j  u.greed  that  the  wage  schedule  of  the 

'  '  "  i  trading  people  and  manufacturers.  jheuiatite  varying  in  thickness  from  he  brisk  in  some  centres.  handlers  would  apply  equally  to 

INVESTMENT  lTEMa.~A  monthly  !  Officials  of  the  -Marine  Depa rtment  i  nine  to  three'feeU  Occasionally  faults  j  Rrady  has  been  ,sf  and  day  shifts.  Some  con- 


,  to  this  port. 


while  the  elevators  in  the  prairie  advance  in  wages  offered  a  new 
country  were  janiinetl  to  fapaciiy.  regarding  working  condi- 

This  was  a  new  ,  ondition.  and  .so  fur  ,,ropo.sals  have  been 


forwarded  to  Montreal,  and  it  is 
thought  that  they  will  he  favorably 
recoit  etl. 

A  romproniise  was  offered  at  a 
meeting  of  the  shipping  interests  and 
the  ’longshoremen,  ship  liners  and 
coal  handlers'  representatives  held  in 
the  Hoard  of  'rrutle  rooms.  It  wan 


THE  EI-VAACIAE  TI.MhX«, 

MO-TTHE^AE,  ttCEX 


DWESTMENT  ITEMa.~A  monthly  i 


djEouBslon  of  Canadian  Hnancial  and  ;  Rdvise  that  payment  of  thfise  ar-  occur  with  a  .slight  displacement  oi  ||Q(,|{iqgr  Qypf  pi^ms  and  working 


economic  toi>lca  of  timely  tnter,^»t  tojeounfs  i.n  being  withheld  owing  tothejlhe  ore  body  to  a  higher  or  a  low  er  j  programme  of  improvenienis  in  Hm 
j5itl?lS‘8o’^?rifs"commlnV’on  curienH  o*'  Guarantee  and|level  How  far  the  Iron  exfend.s  be-  Maritime  Provin.cs  for  next  ;.ra..| 

earnings  and  financial  poaltloms  of  a  |  Accident  Company  to  agree  to  such  j  nealh  the  overlying  mountains  is  what  This  programinc  wf)u!d  he  submittvi ; 


numbet  of  Canadian  corporations  and  a  course.  the  Dominion  Iron  and  .Steel  Com-  to  (he  directors  The  big-’est  lu  '' 

for'^SJtfve  Tmr  in\‘’c\%e^  The  latter  .  ompany.  it  is  .staled,  pany  is  now  endoavoring  to  atseerfain,  position  under  .•nn/oderatinn'  bo  r.aid 

letter  or  pov’tal  will  add  your  name  undertook  to  gu.sr.intee  the  comple-  but  it  promises  to  compare  with  any  st,slion  for  this  idiv. 

to  our  mailing  list — Royal  Securi-  tion  of  these  contracts  by  a  bond  for  great  iron  ore  body  of  like  nature 

;  ties  Corpfiration.  Dimlted.  Montreal,  jq  pg,.  contract  price,  namely,  found  in  the  world  to-dav.  The  qtial-  '  "  “ 

Toronto.  Halifax.  .  t.  John  or  vvinni-  jjoj  qqq  Onn  „f  the  conditions  of  ity  of  the  ore  is  all  that  could  be  li^- j  ■  la B 

-  this  boud.  the  department  states,  is  sired,  giving  high  percentnge  of  iron  I  I IMI  |  L  j  g  l||M 

1  N  V  B  S  T  11  EXT  UECOitMEN-  i"  f^venf  of  failure  on  the  and  being  remarkably  free  from  |  |,UI  |  ||J|i 

DATIONS-Xv  quarterly  booklet  of  MU-  part  of  the  contractors  to  complete  |  purities.  Its  composition  is  said  to 
current  offerings  of  Goveininent,  Pro-  the  work,  the  guarantee  company  hais  be  very  much  like  that  of  Swedish  !  ■ 

|ironore.s.  j  AnDtpij  IjM  PV 

tereat  to  investors,  both  private,  and  When  the  Marino  Department  wa.s.  The  accessibility  of  this  depo.sii  fiWIlkiali#  M  I 

inatltutional.  Is  the  accurate  analyals  advised  that  work  on  the  vessels  wasjaddis  much  to  Its  value.  It  is  rive|__  __ 

cW  posSs' of  ’  pr®  m  suspendcd_  the  'GW'-antan  company  mile, s  front  the  main  line  of  the  Reid  I  TACT  PDflUIUPPC 

corporations.  Mailed  upon  reque.st.  was  immediately  notified  by  telegram  | New foiindland  Uailwa.vs  f  ompany  .s  I  Ha b  I  |  illj)  W  inUfilO 

Royal  Securities  Coi-poratlon,  lanilted,  and  registered  letter,  hut,  up  to  the  railroad  and  twelve  iiiileB  in  a  direct 


Momreal.  Toronto,  Halifax,  St.  j  present,  no  Intimation  has  been  re-  line  from  Port  au  Port.  A  short'  .  _. 

or  no  peg.  - - -  :ceiTed  as  to  what  action  it  purposes  railroad  to  this  part  would  present  |  t  ion 

rAVADiAN-  TRADE  OPPORTTNi- i difficulties  in  the  building  and  :  " 

TIBS  THE  C-ARIBBEAN— This  Failing  to  obtain  any  satisfaction  would  provide  splendid  shipping  fa- 1  **'0  Immigration  Discasseo, 
booklet  la  issued  by  the  E'oreign  from  the  guarantee  company  and  in  cllitles,  abundant  cheap  wharfage  and  Transportation  M^ill  Bt' 


Trade  Department  of  The  Royal  Bank  order  that  the  workmen  should  not  [area  with  deep  water  close  inshore 
live  manner* bus?nesJ  opportunities  in  any  longer  be  deprived  of  their  and  the  railroad  would  be  down  grade , 


the  West  Indies  and  in  Central  and  wages,  the  Marine  Department  offt-  for  loaded  trains,  when  there  was  a 

i3outh  America  for  the  Canadian  ex-  cials  Slate,  asked  the  guarantee  corn-  grade,  as  the  mine  is  four  or  five 

^S^J^ciesT^pewstage  a^d^clblt  rales'  Pany  to  agree  to  the  advance  by  the  [hundred  feet  above  sea  let  el. 
valuable  for  reference  regarding  local  Go^■ernment  of  sufficient  funds  io '  .  _  , 

customa  tariffs,  etc.,  in  the  West  pav  wages,  eto.  The  company  has  not,  | 

-  up  to  the  present  time,  agreed  to  this  |  Qf  Jg  FILTRATION 

■ — - -  plant  contract 

TtON  TO  CANADIAN  TRADE  (Re-  VA  TMIfF  *  fclTIl  I  WVII  I  linU  I 

vised,  September.  1920) — A  booklet  III  I  flll  P  Nil  I  I  - -  ■  .. 

for  Canadian  exporter.**.  It  c*>n- :  ■ •  wmw  wwa  a 

tains  tho  latest  information  pro-  <  AOAIMCT  PUD  Seattle. — Involving  an  expenditure 

AbAIrlOl  b.N.K.  Of  ncarl.v  $1,000,000,  a  contract  for 

Jet  l.s  Hwue-d  by  the  Foreign  Ti  artc  I  constructing  the  water  portion  of  a 


and  Immigration  Discassed, 
and  Transportation  M^ill  Bo 
Brought  Before  Halifax  Con- ' 
Terence  at  .Meeting  of  Board ' 
of  Railway  Commissioners.  | 

Halifax.— Concerted  action  on  flic, 


GETS  FILTRATION 

PLANT  CONTRACT  i««n  ...p™.8raMo„. ...  . . ,.-!S„  s;”.-;: 


jyMLi'xiNCd  jrzNCrff .  -.  _  .  _  f%|  ■  A  AT  or  wpsicrn  icinns.  * I'anf^portu- lai.^  c,r*».e.r».»  *  it 

TIAE  TARIFFS  AND  THEIR  Rli;E,V-  PLANT  CONTRACT  :<■'«"  and  Immigration,  was  agreed  iii>-!  '  ’  Pioscnt  indications 

TtON  TO  CANADIAN  TRADE  (Re-  TA  TAVC  CHIT  •  fclin  I  '  1 -t  an  all  da  v  cnufeienc**  nf  ■,  vn.  'T’'"'"  'o  sawing  tiemg  consiilerahly 

vised,  September.  1920)— A  booklcilIM  I  IlKF  VMM  -  I P  ,  .  ‘  I  f  curtailed  next  tear 

for  Cainfdian  exporter.**.  It  c*>n- :  ■ I  flllU  wwl  I  Her  and  mtnister.s  of  the  tliiee  luot-: 

tains  tho  latest  information  pro-;  APAIMCT  PUD  Seattle.— Involving  an  expendilnre  'nees  held  here  recentiv,  I  '  ietoria  -Mills,  operated  by  the  I 

«T"‘’[^le%riti»TT/^t"^SlTe"s'  N>w  AUMIHOI  b.W.ll.  Of  nearly  $1,000,000,  a  contract  for  The  members  of  the  e.-nference  .M>- 

Jer’l.s*^l»sue.d  by  the  Foreign  Tr.irte  I  -  eonstmcting  the  water  portion  of  a  were  iion-wmniitlal  ais  to  what  steps !  ‘  imHion  feet  this 

Zealand  and  South  .\frlc8.  Till**  book-  k«,.aniBliin  r*wiin«nv  In' ’’“86  filtration  plant  OH  the  Sacra-  had  been  decided  uiion  to  m  ess  the ‘■'”'n’'ng  over  about  a 

Th.  u».,  o,  »“"■  ">  Of saor..!„r«i„„  "I'l':;,.  j;  'r  r'™ 

■  -  j  ,,  ,  ,  a..  URiuto  has  been  awarded  to  the  Coast ;  rights  ill  the  mnttei- of  wcsieni  lands  I  u'*’®'' 

Tirir  rpEFV'iHTEr  D«(  MOVTHl.v  i  o. ^ /P”'  ^ Stream  Construction  Company,  of  which  Day- '  In  the  matter  of  transportation  nr  i  1'''^ '•omiiany  have  approx. 

REVIEW -^lA  mSth^y^Mnnnm^  ^  ly  Hipkius,  well  known  as  one  of  the  I  effort  Will  be  .nade  t "  l.axT  the  ,  aiM "  »*anufac- 

ed  on  authentic  statistics  of  the  inr- j  Gon  foi  damages  against  the  C^U'  big  figures  in  the  Northwest's  ship-iwav  board  hold  a  siioeial  silting  lumlier  jlilrd  here  iind  will  not 

rent  slate  of  business,  as  .affecting  adian  National  RaHwajj  as.a  result !b„nding  industry  during  the  tvar.  isMTalifax  before  which  witnesses  w  1  I""''  *' 

the  security  markers.  l^eued  hv  of  the  steamer  D.  J.  Purdy  having  I  *i,p  Iidiiinx,  noioi*  ''"'(^''  "  "R^!'^<^^  .""'  n,p,.|,.s(,,niarveiitthiiswinter 

GreenshieJds  *  Co..  17  at.  John  vstreel,  the  president.  ,ho  examined,  presenting  the  view- 1  ,  i  •  ,  j  .  u 

Montreal.  been  .stranded  on  a  Mr  at  t lie  moutn  |j,p  „f  shipbuilding  puinf.s  of  the  various  indiiistries  '  ’’'’"Sl.if'.  Dimited,  *  uf  about 

-  n  ®  ^  " ‘1  •*  j’"  ’h®  vice.:rc,,..d  bv  the  gmteral  'in'ano,,  art i  '>'<1  •' oar  at  theirmill 

THE  GRKENSHIEDDS  INVEST-  ‘s  off  ol'Gly  announced  to-day.  president  and  general  manjiger  of  ling  from  the  present  mana'-ementi*''  ’■'  o™  'h'' 

MENT  .SUGGESTIONS,  wiiicb  s<  com-  1  he  Steamship  company  b  ame  (hc  ^^e  Foundation  Companv  of  N>w  and  inc  c  ised  rates  ’  Vo-  k  .and  S„,,iH,ry  Compaiiy. 

fa*"s*of '  s*  s^ritd-  tisT^Tm-^^deVpar  Vork.  operating  Its  wooden  shiphuild-  a  .re  J it.  ’  ^ 

,MibiifutUi?>v1^^Susiriai  amT Govern-  of  the  railway  bridge  here  opened  Tacoma.  Portland  and  be  r.  'ort  w.-,«  manufactured  at 

raent  bonds.  isaiied  by  Greensliields  when  the  steamer  arrived  here,  thus  Victoria  HP  He  made  his  head-'”'  imniigiation  problem.  Thus  their  mill  at  .stanlcv.  Mr  Douglas’ 

A  CO..  17  St.  John  (Street.  Montreal.  making  it  nccc.ssary  for  her  to  an-  quartersMn'.'teattle  for  several  vears  '’ororo  the  *onfcreP*'e  intention  is  noi  tn  operate  the  mill 

jehor  in  the  stream,  from  which  Po«i- j  ro.signiiig  from  the  Founriation'Com-  at  .^t.anlev  next  season  at  all  and  to 

XVHAT  -WE  CAN  DO  FOR  YOU— A  (ion  she  Was  blown  by  gales  to  'he  ,  ,  ,  ^  ,  Maviiime  Board  of'Iradc.  The  .hair- 1  redme  the  *  ui  at  South  Devon  to  fixe 

could  "nmin"  on  \henUifi*’^ 

company  is  prepared  to  render  .as  !  pulleil  off  the  bai  by  the  stoamci  Ma-  He  (hen  organized  the  Coast  Con-  '  J'^’r'Tn,  K.<  ..  of  .Vmlienst.  One.  - - - - - 

financial  and  real  estate  egent.  ad-jjestic.  struetion  Cnmnanv  wKb  offices  in  ,"^  ' l"''U'^’'l*.*'  Pm’nt.s  lai-ed  had  to 

minifitrator.  exeeulor  and  iru,*tce.  and  -  i  struetion  l.iwpant.  w.th  offices  'do  i*  ilh  the  licnefits  to  be  derived  DIICLJIMD  lA/nDI/ 

sKs,rs;'Knt;™";r,t';,7iicv„urv  Dnaon  w"'  a.*;*..  if;, rushing  work 

s’'.';fii‘c..,.';,‘'^',rTT.:'i5r'T;:;7vSYDNEY  BOARD  .Ai..k»  buii.i,,a  _  ^  MUSQUASH' DAM > 

company.  |  nCTDAHC  AOTC!  b’''  '’'®  f'acramenlo  mwUMVAVli  »/nm 


pciints  of  tho  various  inrhustrios  *  ir'  Giniitod.  cut  abour 

felted  bv  the  general  situation  arls- 1  J'""®''/'’®'  'his  .vear  at  theirmill 

ing  frrmi  the  present  management,!'.' 

and  im’rcascd  rates.  1^' .Milling  (  ompany. 

and  the  balance  ni  a  gross  cut  of  In 
1  here  was  considerable  discii.ssinii  million  feet  wa«  manufactured  at 
of  the  immigration  problem.  Th-.s  their  mill  at  .Stanley.  Mr  Douglas’ 
wa.s  luoiight  bcioro  Ih*'  *oiift'reP*'e  intention  is  not  to  opciatethe  mill 


_  :frmii  tlio  joint  action  *if  the  ilii-ee 
iproi  im  e.s  jn  haling  faciliticR  in  Fiig- I 
,  land  for  adverli.sing  iii<>  piniiiicrs 
'!’:i'.nd  in  co-operation  with  thi'  federal! 


RUSHING  WORK 


pointlngr  i>ut  the  advantacre^  of  |  4n  offi(*e  wIlMio  opened  in  suite  1317  m  im  unuf' 

s’'.';fii‘c..,.';,‘’^',rTT.:'i5r'T;:;7vSYDNEY  BOARD  .Ai..k»  buii.i,,a  _  V ^  MUSQUASH' DAM 

liUAZlHIAN  TRArriiiN— A  timely!  _  ^  Storrie.  McLernan*  Peterson,  :  Xen  Brtinsw  ick  roiislructioiH  .1.  will 

review  of  the,  Brazilian  Traction,  j  iAjsx  Dredging  Company,  and  Shat-'  **  "u®  'he  opinion  of  liie  *(uifer-  Soon  Hate  Large  Force  in 

i.ight  pow  er  Co.,  a.ud  a  Kiudy  *it  itsj  \ort li  Sydney.— The  Board  Of  Ti  adc  j  .’c  r,  (*„  "  nti  of  San  Fr'aneiiseo  and  ®'"’®  froui  statement,**  made  in  lli“'  Operation. 

uirrpro^pecVs°"or'*‘rhfcm^^^^^  «  number  of  important  .  po„oe,.  Saeramento.  ’The!"®’?'  hy  federal  minister;,  that  the;  St.  .loliii.-The  Ne*.  Rrnnswuk 

suej-]  b.v  Mci'uaiR  .Bro?*.  X-  Ca*..  cor  '  mattorK  rocently,  including  approval  ;  ^verc  submitted  on  a  cost  pin?  i;o\ernment  wore  dctcrniinccl  i  roiistruction  Gonip^ny  arc  ni^hire 

Not  If:  iiame  and  St.  Francois  XaviY^r  '  of  letter  to  the  Secretary  of  Imperial  ,ba.sis.  hand;  over  to  !ho  western  pro^-!tho  work  for  the  new  dam  to  bo  buMt 

Sir  .  Montri.al. _  '  Shipping  Committee.  I.,ondon,  dealing  i  The  Coast  Construction  Company  iu®®s  the  control  of  then  rooun  cs,  j.af  .Musquash  and  a  gang  of  abo'i' 

xfMii  Ii-s:  lAPx-isx  fo  •M\vi''^T  '’'®  “T I  ^’ks  Incorporated  bv  Mr.  Hlpkins  anil  I "  "a.s  further  slated  at  the  rmifer- 'iwcut.i -five  men  are  now  emploied 

MENT  "gitVe  —  itsue*!  »nvc  cacti  I®®  ®  Qu'clt  despatch  of  trans-  jassociates  under  the  laws  of  Califor- i®"®®  'hat  Sir  Unberi  Bonlen  not  lone  on  the  preliminary  work.  The  erec- 

moiitli  and  covering  Uioroughly  the  allantic  mails,  harbor  facilities,  cll-  nia  and  the  articles  of  incorporation  admitted  Hint  whenever  that  w  asltioti  of  .sliaeks  w  ill  Iv*  started  inime- 


liKAZlHI.XN  TRArriiiN— A  timely 
review  of  the  Brazilinn  Trai-tion. 
I.ight  Power  Co.,  a.ud  a  study  *it  its 


Not  I  f:  iiarne  aii<i  St.  Fi  aticoks  Xa 
Sts  .  .\Iontri.al. 


MUSQUASH  DAM 

Xcw  Brunswick  ronslTuctioii  (  <1.  will 
Soon  Hate  Large  Force  in 
Operaliun. 

St.  .loliii.—The  .\e\.  Rrnnsw  ick 
Constiuction  Conipiny  are  rushing 


,XE.Mli.IUS.IARVIS&  CO.  ''I.WEST- 
MENT  GITDE”  —  Tasiied  onvc  eacli 
moiitli  and  covering  Uioroughly  the 


current  orierings  of  Government,  mate  trade  and  industry  of  the  coun-  ihave  been  filed  in  Olympua  with  Iheu’®"®  a  just  reason  .aro=o  for  inerea."  Idiatcly  for  the  housing  of  over  t\> 
mforrnaUo  ”''"‘.Ma*i"e*d  ”*ea<;h I  Secretary  of  State  of' Wa-shinglon.  :  ing  'he  subsidies  to  the  Marit inie  iLmndred  workmen  and  it  will  only  I 

without  cost,  upon  request  to  A.  .Tar-  Communications  to  the  Canadian  _  Provinces*  Hon.  Robci  t  Rogers  liaii  ].a  sho’  t  time  w lien  everythina  will  *■ 

vis  A  I'o..  Investment  Bankers.  Bay  National  Railways  on  discrimination  ,  udmitlod  that  these  provini'cs 'going  on  with  .a  full  swing  and  I'ap' 

Street,  Toronto _  on  freight  rates.’  ,  LUMBER  TRADE  |’'vould  have  a  .iust  claim  under  the  j  prog i  e«is  is  expected. 

.MONTHEY  FlNAN<?!tAE  CAUEN-  Matters  connected  w'ith  dumping  L*!"**^  1  cirennistanccs.  j  The  fust  dam  will ’ue  four  thousan 

D.XR,— .A  inoTithly  chronicle  of  coming  mud  from  dredging  scows  in  the  l||ynCpPn|rC  I  ill  I  :  _ _ _  ;'®®'  i"  length  an*l  lieing  along  tt 

Canadian  financial  events  —  annual  channel  Preparation  of  pamphlets  UllUtnUUtO  LULL  ilin*'  of  r.ailwav  the  fonlractors  ci 

meetings,  dividend  notices,  etc.  Of  ...  .,1.  J  j-  »  ,  , 

interest  to  every  investor.  Very  con-  containing  the  leading  features  of  the  1 
veniently  and  attractively  arranged.  Board’s  work  for  the  past  two  vears. 

Issued  by  Fairbank,p.  Gosselln  A  Co..  •  _ _ _ _ _  ‘  j 

103  Notre  Dame  Street  TV,  Montreal. 


DAIEY  NETW^  YORK  kEVRKET  GET¬ 
TER  —  Every  inve.*rtor  interested  In 
the  American  Securities  will  find  this 
daily  letter  valuable.  l-^sued  hy 
Fairbanks.  Gosselin  A  Co.,  members 
M/mtreal  Stock  Exchange,  103  Notre 
Dsme  Street  W..  Alontreal. 


WILL  CONSIDER 
APPji  COMPLAINT 

Halifax.  N.S. — Nova  Scotia  fruit 


T’ancouver.— Export  and  domestic 
I  lumber  brokers  are  as  one  in  istating 
I  that  a  lull  has  come  in  the  lumber 
,  business  and  is  liable  to  continue  for 


some  little  lime.  Prices  have  sluiup- j{.  Suroriiilendenis  l-o 


also  admillod  that  these  provinces  | going  on  with  .a  full  swing  and  I'ap'M 
w  ould  have  a  .hist  claim  under  the !  progi  ess  is  expected, 
citciinis'anccs.  j  The  fu  st  dam  will  ’oe  four  thousand 

_ _  ifcct  in  length  an*l  lieing  along  the 

iiin*'  of  r.ailwav  the  fonlractors  can 

RAILWAY  OFFICIALS  jfleal  of  e.xcax.Ttion  work  is  beiiig  done 

lAIPfiFf'T  I  !k?r"  *'  'T>'®nued  to  pour  concrete 

liiOl  lU  !  LI^L  winter.  It  w'li  only  ho  ahnut  ** 
week  liefiive  Messrs.  Powc;'  and, 
.  .  lUrtwcr  will  h.^ie  everything  working 


cd.  and  orders  are  slack,  while  in 
some  Instances  ordcr.s  have  been  c.an- , 
celled.  This*  situation  will  not  f on-  i 
tinue  long,  it  is  thought,  as  a  gradual 


I  nraquel  Branch  l  ine.  .Nev 
Mdiitirs  Ordered, 


i’l' I siiioot  lily  and  a  large  number  of  men 


will  .eceive  eiu,>l(iym(,q< 


Dame  Street  W..  Alontrcal.  ^  Halifax,  N.S.-Nova  Scotia  fru-t  tinue  long,  it  is  thought,  as  a  gradual !..  ’''"'"’'’J"  7 "  General,  TQ  TOMppO  OM 

"  '  - . - . - . and  agncimunsts  were  as-  strengthening  of  business,  especiallv  I '^"J'f'n'®ndcnt.  Mr  Mariiu.  Division.  |  lU  UD 

_  .  .f’  H.  Carvell.  chair-  domestic  trade.  Is  almo.st  .sure;®,'  ^"P®rintendcnt,  Mr.  Kvan  ,  of  1  h*>  P!  NNENH  DIHUTC 

FflY  INDIKTRY  to  come  following  the  drop  in  price.a.'^^'l?'»®®®'"s •'  '  -I  nUliriillw  hlunlo 

rUA  inuuoim  Oie  session  held  here  recently  for  the  export  trade  depend*-  largely  on  "'anap®'’  <>'  'h''  Gurjqurt  ,  _ 

nil  cniiun  DAQIC  exchange  conditions,  and  until  the  1 1''*'’-'’'’’’-  "  e"'  ®®®®u'l.':-  a®®<"np*’inied  |  Ropresciifatiics  of  4  .N.R,.  <  p.R,  «„,! 

UrI  wUUrili  DMwIw  j'nt'f60-ses  of  .he  expiees  conipwloa  pj.pcipnt  unsatisfactorv  exchanges  are'’*-'  ‘'ngus  McLean,  of  the  Rathiiist;  \,b.  Goi't  to  |lisruss»St.  ,Iobn 

-  'that  their  complaint  as  to  the  unfair-  adjusted  more  equally  there  will  hel’-'""’’®®  ''o-  inspection  tr.p  ofj  ()u<>hec  Voliex  Kailwn*. 

•u  I  -14  t  r  1  V  rates  obtaining  in  h*oia|m,jp  doing  in  exports,  but  with'^’r  'araquet  brunch.  ,\s  a  first  re-  St.  .lohn.  N.B  .A  conference  will  be 

J  s  .4 re  Now  on  »  Scotia  as  comparad  with  those  ®b*huniber  prices  somewhat  nearer  pro- **’®  trip  of  inspection,  n®w' sid- jpopi  soon  in  Mor.ti-cal  hy  represeuta- 


Dhideiid  Paying  Basis,  Says 
eX’Premier. 


taining  in  Ontario  would  receive 
j  every  consideration.  When  it  was 
i  pointed  out  it  cost  the  valley  fruit  j 


j-war  figures  there  is  expectation  of  a 
building  boom. 


lings  were  immediately  ordered  lor 
;  practically  cvci-y  station. 


of  Uenadian 


mferenre  w  ill  be 
I  hy  represputa- 
I’acific  Rail  wav. 


itho  Catiadian  National  Railway,  and 


witn  me  nisiory  01  me  auver  mx  .rtm»tbinir  wrnne- aomewbere  *.*.*.4t,*  . ...f,**  If.ivr:*  . .  - . .  ......1.*.*..  «•*.  .  . .  .  ....... 

breeding  Industry,  and  its  prospects  wrong  somewne  e.  Yteen  restponsible  to  a  freiglit  to  be  earned,  so  .as  to  enable  Hailwuiy  between  hf.  .lohn  ami  M  e.tt- 

for  the  future  lii  the  initial  **taees  !  considerable  extent  for  the  slow  re-Khe  regular  passenger  and  express  j  field.  Premier  Foster  aiuunineed  ve- 

Hve  foxes  were  sold  for  $2,000  a  pair!  mSTER  TOUKS.  covery  of  the  building  trade  since  j  trains  to  keep  more  clcsely  to  seli**-l*e!Uly. 

K.,4  in  1Q11:  «  nain  nroo  .ni’,4  /nn  «oc  ’  **-i  .  -i _ _  _  "'Or  was  ended.  dules.  The  inspecting  party  state*  tliat !  The  Canadian  .National  Railway 

000  With  the  oni  break  of  wa/ the  t  ^  ***  .*^”„  ^  p  Prices  now  at  the  mills  in  British  j  they  found  a  great  iniproveinciii  in  the  1  siarted  *)i;eral'.o!'.s  ov*  r  the  Valley, 

hnttnm  foil  niif  nf  ansciiiaiinn  anu  4h«  (alifoinia  01  some  Other  Pactflc  Ooluiiibia  are  said  to  he  nearer  to  railway  from  Grand  .Vnst*  liown,  bui  litailwav  last  year  and  the  operation 
nrice^it  ♦«  Coast  point  or  to  some  of  the  well-  ,^3  past  could  easily  see  ihai  permanent  im- lof  the  line  from  S*.  .Tidiii  to  AVestfieid 

known  Winter  resorts  in  the  South-  There  has  been  a  drop  provement  cannot  be  expected  un-il '  was  carried  on  under  a  tentative 

to  any  figure  that  couW  be  realized,  ^n  States,  Bermuda,  Cuba  and  the  of  approximately  50  per  cent,  in  lum- i heavier  rails  replace  those  now  in  7agree.nicnt  with  the  C.P.R.  The  Can-, 
the  majority  of  the  companies  are  W^t  Golfing,  tennis,  polo,  j,pj.  ^nd  shingles  in  this  Pro,vince.  use.  Kjvery  effort  is  to  be  made  tojadiau  Pacific  officials  are  now  asking' 

imw  on  a  diTidena-payli^  basis  and  bathing,  fishing,  etc.,  or  Just  for  rest.  pqj.  instance,  tt  is  now  hard  for  brok-  install  these  heavy  rails,  at  least  as  that  this  agreement  be  made  perman- 

spOTulatiTe  period  hM  passed.  For  Information  as  to  fares,  routes,  jq  oiders  for  number  1  ship-  far  sis  Grand  .\nse  from  Gloucester  lent.  and.  according  to  the  Prenver. 

Tlie  Industry,  Mr.  Arsenault  conciud-  etc.,  apply  to  .my  agent  of  the  Grand  lap  and  dimension  81  SI  E  at  $19.  JcC.  this  year,  and  it  Is  expected  that  the  Canadian  National  refuse  to  sign! 

•d,  lYaa  now  on  a  permanent  paying  Trunk  Railway  System,  or  to  M.  O,  gjx  months  ago  it  was  selling  fairly  *Mr.  Brown  will  recommend  that  this  on  the  gvdAinds  that  they  do  not  wish  j 
b**4**  Dafoe,  230  St.  James  St.,  Montreal.  fieely  at  $38.  ,  work  be  proceeded  with  at  once.  to  assume  any  responsibility.  I 


The  Care  of  Your  Property 

If  you  have  not  the  time  or  do  not  feel  qualified  to  look 
after  your  property,  the  responsibility  can  be  transferred. 

This  Company  is  equipped  to  act  as  your  agent,  either 
temporary  or  permanent. 

The  Service  it  renders  covers  the  care  of  investments, 
the  handling  of  real  estate,  the  collection  of  dividends  and 
such  general  care  of  your  property  as  you  may  desire. 

The  cost  for  this  service  is  moderate. 

Prudential  Trust  Company 

_ LIMITED _ 

Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branches:  Halifax.  St.  .John.  Toronto.  AVinnipes,  Regina,  Van¬ 
couver.  lyondon.  Eng. 


its  and  w-oi  kins  on  a  :  rcgar.linc  working  con.il- 

inprovenienis  in  tin-  ’''®i’®  «ff®i’®'l  by  the  reprcRcnta- 


I  fives  of  (he  steamship  companies. 

;  A  roinnrehcnsive  schedule  for  the 
itnporta.nl  trade  route  of  the  new- 
atiadian  Government  >ferchant  Mar- 
'  in'-  service  to  the  East  Indies  was  an- 
i  noiiiK-ed  ye'-terday,  and  it  i.s  expected 
tb.-.t  the  first  slea irie.^ihip  to  leave 
.lolin  fo;-  the  jifd-ts  ineliitled  will  . 
get  ;'wa\  ill  a  fiiiort  time.  The  steam- 
eliips  will  call  at  Hie  follow  ing  ports 
in  the  order  named  :  Catliz  (St)ain). 
Colombo  (i'cyloii),  Batavia  (.lavpl. 
Singapore  (Strait:-.  SriHementi.  Kar- 
fi'u-hi  (riirllier  India  1.  Cnientta.  .Ma- 
ilras  and  Honiiiay  (India). 

I  The  -service  will  lie  opened  by  the 
deaiiirr  Canadian  Cotiqtieroi-.  w-hich 
l.-kailrd  on  November  M  frotn  l.iier- 
I  pool  for  St.  .lohn. 

LUMBER  MILLS 

END  OPERATION 

j  ----  . 

i  iiidicntions  Point  io  Sawing  Reins 
(’•Mixhicrfilili  I  iirtaili'd  >e.\l 
.  Vear. 


Trustees  Desiring  to  be  Relieved 

of  their  duties  as  such  are  invited  tn  confer  with  us  and  as*  ertain 
iJie  satisfactory  manner  in  which  their  wishc.s  may  be  .accomplish¬ 
ed.  In  doing  .so  you  -will  not  be  incurring  any  expense,  and  will 
prob.ably  be  surprised  at  the  benefits  to  be  derived. 

The  Canada  Permanent  Trust  Company 


'’’“'jTM*'  DIRtfTORS 

t'.  .  Gofjclerhan;  .1.  H.  G.  Hagaily 
<-'»!  A.  E.  <io*)derham  R  f>  Hotl.sen 
F.  *7c>rdon  Osier  George  H.  Smith 


TORONTO  .STREET 
TORONTO 

.Tohn  Mass**.' 

Join.  i:a(iipbrn.  S.j;  C. 
U'lIIiani  Miil'-ek 


E.  r..  C.  (’larksen  George  vv.  .Xllan,  K.C..  M.U. 

Manager.  Ontario  Brandi.  .X.  E.  Hessin. 


Wage  Earners,  Salaried  Persons ! 

.Vre  you  interested  in  an  investment  in  n  hiRli  grade,  high  yield 
>ecnrity  that  will  return  to  yon  FiARMNG.S  Instead  of  KFXT.Vk 
on  yoiir  IlOLL.VRM 

Me  have  an  investment  yon  are  seeking.  Get  in  touch  with  one 
office  nearest  to  yon  and  permit  us  to  give  yon  compicto  inior- 
niation. 

The  H.  V.  Greene  Company  of  Canada,  Limited 


-  .f"  Inirr.etional  trve::ir.ftl  Se. 

J.M.K.SON  BL  II.DING  . 

OUEBEG  RAILWAY  BUII-DING 

BANOl  E  NATIONALE  Bl  ILDIMJ  . 

.STANDARD  STOCK  E.XCH.ANGE  BUILDING 


. . .  o  n  AW  \ 

ouF.nn: 

MOVTRFAI 
1  ORO.NTO 


vj  the  lae:  »-<( 'n.'y. 


WE  shall  shortly  offer  for 
sale,  by  public  tender, 
the  unissued  portion  of  the 
present  Capital  Stock  of  this 
Company. 

The  par  value  of  the  shares 
is  $50,  and  the  shares  will 
be  sold  in  blocks  of  ten 
shares  and  multiples  thereof. 

In  this  connection  we  are 
publishing  a  series  of  adver¬ 
tisements  in  the’  Toronto 
daily  papers  dealing  with 
our  relation  to  citizens. 

We  invite  interested  parties 
to  write  for  a  form  of  tender; 
meantime  we  suggest  the 
reading  of  theadvertisements 
in  the  daily  press. 


THE  CONSUMERS’  GAS  COMPANY 


TORONTO 
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Riviere  St.  Pierre 


ITY  OF  VERDUN  I 

6H%  5  Year 
School  Bonds 


Principal  and  half  yearly  in¬ 
terest  (1st  May  and  Ncvem- 
her)  payable  at  tne  Bank  of 
Hochelaga,  Montreal  and 
Verdun. 

These  Bonds  are  a  trustee 
investment  of  the  Province  of 
Quebec. 


Price  100  and  accrued  interest. 

Yielding  O’-So 


HANSON  5ROS. 

ImrsOncfU  Securities 

160  Si  James  SiMoniieal 


S.VWVEll-MASSKY 


W  ill  you  yet  wc  ir/iat  ir/unuttfioii 
you  ciiu  on  Snvycr-M  iss  y  prrJi  rrrUt 
Mao  iiotf  you  di.'f  not  say  in  Ti.sirrr 
to  an  cnfjuircr  ichrtUrr  IIo>rar/J  Stviili 
Paper  Co.  coul&  go  on  inrtrasinn  their 


M  H  VEEN  IH'M’ &  r.VPKl:.  j 

I  nytiecd  in  last  week's  J'inrtneinl  \ 

Times  (111  artii  le  by  Presirirnt  .MrOnrry  ' 
on  the.  rooryrinizatiou  of  Whalen  Pulp  ■ 

&  Paper.  I 

Please  atlrisr  me.  thromih  pour  rnl-  j 
Meininon  stork  so  as  to  delay  their  .yaf>le  eolumn  " lliyts  to  lin  estnrs".  tin  I 
paying  the  promised  10  p.c.  on  the  "di.-\natHrr  of  fhi.s  renrya nization,  just  bnuM 
ferred"  or  what  they  term  preferred 'a  preferred  shareholder  will  liciir/i.'.  j 
stork*  I  have  30  shares  of  it  bought  f>at  do  you  think  of  Whalen  as  a' 
on  expectation,  aerordiny  to  the  pros- ) purchase  at  the  present  price?  tt  lirii  . 
pectus  then,  of  yetting  l<i  p.c.,  but  you  thiuk  the  dividend  arrears  in7/ j 

have  my  doubts  if  they  ever  leilt  or  fx'  wsperi  out  and  will  the  stock  be  llsl-^ 

I  et  er  intend  to  put  it  on  a  10  p.r.  /lo-sis.  oa  the  Hj'ehanye  after  reoryaniza-  ' 

/  recognize  it  is  O.K.  as  regards  seen-  M<an  i.s  completed.’  —  Si  liaClil HP ll.  \ 
rily.—nOLUEH,  Cornirall,  Ont.  ^Montreal. 

An.s\ver — We  understand  the  Save- 1  Answer — You  evidently  iniseoii.strue(i  ’ 
yer-Massey  Company  for  their  past  |  President  MccJarry's  interview  in  i-.*- 1 
ti.scal  year  have  done  fairly  well  andiKard  to  the  Whalen  c'oniiiany.  Ho  did  I  Amony  the  numerous  in  vestments  f 
the  outlook  for  next  year  is  fairly  not  mention  any.eapital  ivortianization  ;  submitted  to  me  I  picked  out 

gocKt;  but  it  is  not  likely  the  company 'of  that  cMiupany,  but  referred  only  tol^^"^  •>!  the  Ontario  Smelters  and  Pr- 
will  pay  any  dividend  yet  on  its  pro- 1 the  matter  of  eonsolidation  of  the  man-  P’mited.  First  Mortgage  Cold 

I  ferred  stock.  _  lagenient  of  the  compunj  .  This  eon- "Titch  are  being  offered  at  05 


THE  FINANCIAL  TIMES  is 
always  desirous  of  gtving  its  sub¬ 
scribers  the  fullest  possible  infor¬ 
mation  regarding  any  Canadian 
security. 

All  enquiries  will  be  answered  just 
as  soon  as  possible  after  receipt. 
Correspondents  are  requested  to 
give  name  and  address  (not  necess¬ 
arily  for  publication)  and  all 
communications  should  be  written 
on  one  side  of  the  paper  only. 


OXTAUIO  SMELTKHS, 


,  .MONTREAL  TRAM -POWER. 

!  -Is  a  holder  of  Montreal  Tram- 
'^Power  well  above  40.  /  have  been  puz- 
■tied  to  understand  why  it  .should  he  de¬ 
clining  so  steadily.  If  it  is  ivorth  any¬ 
thing  at  all  it  would  seem  to  be  afair- 
j/v  good  purchase  around  present  Ic}'- 
els,  but  /  hai'c  beett  unable  to  get  anp 
\  information  regurdiny  tin-  .status  i.r 
jt/ic  company  from  any  of  the  Mont¬ 
real  brokers,  with  irhom  7  have  been 
in  touch.  U  you  have  any  informa¬ 
tion  in  ronnertion  with  the  stock  that  ' 
might  help  me  to  determine  whether  1  ; 
should  average  up  at  the  present  low' 
prices  nr  not.  it  will  he  greatly  appre-  \ 
I  iated  by  one  leho  is  a  constant  render 
of  your  "liiuts  to  Investors'’  pane. 

J.  It.  T.  Buckingham,  Quc. 


NATIONAL  CITY  COMPANY 

Limited 

Bonds  £f  Investment  Securities 


Canadian  Headquarters : 

74  No.tre  Dame  Street  West,  Montreel 


10  King  Street  East 
Toronto,  Ont. 


McCurdy  Bulldtatf 
Halifax,  N.S. 


Answer — The  .Montreal  Tram-T’owo 
Company  is  the  holding  company  ii 
which  i.s  vp.sted  fhe  contr(>l  of  th( 
Montreal  Tramways  I’ompany  and  . 
number  of  .small  power  eompanie.-- 
I  such  as  the  Canadian  Light  &•  Power 


BIG  PROFITS 
IN  RUBBER 


HdWAKD  PMTTH  PHKFKnnKD  . ‘’olidation  and  roorfiranizotioin  of  interest, 

’  '  ,  ‘‘  ,  '  ”,  company's  management  ha.s  been  made  |  " 1^”“  kindly  let  me  hare  your 

tioiimtmg"prefe^^^'^ ‘^tock^  ''and*'' aJt?  ' ''■'>‘‘-17*:"""  ^<:P<^rding  this  tat  esf j  saraguay  Light  &  Power,  and  the  Cen- 
firJ.i  ■/,,«  -  ioeW  and  addl  ,|e„  Company's  activities.  We  under-  Toronto.  Itral  Light  &  Power.  As  it  is  a  hold- 

tional  issues  of  common  .stock,  the  Thermt^.-io  <^(nei. 

company  has  now  issued  all  the  com- I,, js,.  after  payment  of  iiuere.st  i „o‘w  ^  Smelters 


Hu  all  Rubber  prodnets  fhe 
lieinuiid  N  irrealer  than  fhe 
Mipi  lj,.  The  Riihher  Indus- 
Irj  is  one  of  the  most  profit- 
nlile  enterprises  in  fanada, 
tiperalions  for  1919  show 
averag'e  profits  from  28/<) 
to  IWr. 

Tile  l{ libber  t'o,  of  Canada, 
l.imited.  in  their  Issue  of  S9o 
Cumulative  and  Participaf- 
iiicr  Preferred  Shares — earry- 
iiitr  a  bonus  of  io'l'e  in  Com¬ 
mon  Shares — offer  yon  an 
opportiiuily  lo  participate  la 
these  profits. 

Look  into  it.  Ask  ns. 


mon  stock  that  is  authorized,  but  can 
is.siie  more  common  stoi 
is  gotten  from  the  common  .sharchold 
crs. 

On  looking  over  the  pro.spectiis  ^ _ ,  ,  ,•  r  . 

,  ,  ,  ,  ,  ■  tti.al  dale  have  been  mo.st  sati.sfactor 

which  wqs  issued  when  the  stock  whs 


irized  nut  can  ,  i"'"  operation,  and  while  not  oper- 

ek  if  authority  ! nlhig  at  full  capacity,  is  working  well 

non  .sharehold-'"."*^  preferred  dlvidend.s  the  W  halcn  ; along  toward.s  that  point.  In  .luar- 


,,  ,  .  -  - .  .  point.  In  (luai 

jtompany  earned  something  like-  $l.-Mor.s  do.sc  to  the  company  the  .state- 
t '>00.000,  and  that  its  earnings  since  j,,,,,,,,  ,p  ^^at  while  working  on  a 

ha.sis  cif  Id  p.c.  of  capacity  the  com- 

J  X.  iinpoftsiblo  to  ad\  iso  you  whc*ii  l  nniiv  i«  <  ^ 

sold  \vp  do  not  see  anv  snjrcostion  ^  .  •  i  -  is  (.Lining  a  UiMdena  vn  thv' 

I  made  of  10  p.c.  being  paid  on  this  |  hi  -  "  "  r 7 

{stock,  but  only  that  it  purtiepated  !*  ,/  Uviim!V  '"f  >>''-|  Toe  compiiny  w.as  incorporatf'd  for 

with  the  ('ommon  up  to  10  p.c.  J’!'  I'''fforrcd  ,  tj,..  purpose  of  taking  over  the  sinelt- 


In  view  of  fhe  fact  that  the  coni- 


Standard  Smelt- 


R.  M.  HEFFERNAN  s  CO. 


complaint. 

I  tion  of  an  investor  is  safety,  after  that 
1  income,  and  an  investor  getting  8  p.c. 
j  to-day  with  safety  of  iirincipal  is  in  a 
{pretty  sound  position. 


RAXKfl  AND  OIRCn.ATIOX. 


LIMITED. 

Invcslnieut  Brokers. 

IlentI  (Ifficc;  ^04  .lackson  Bnildini;,  of  fanners  in  the  country,  and  on 


ing  company,  no  statement  has  cvci 
Iieen  issued  ns  to  what  amount  of  rev 
eiuio  the  company  receives  and  whal 
it  has  to  pay. 

A  few  years  ago  a  special  conlraci 
was  made  jvs  hctwccii  the  Montn-al 
Tramways  fuid  the  t.'ity  of  .Moiureul  or 
the  hasi.s  of  a  fixed  valiintion  iM'  the 
a.sscts  of  the  -Montreal  Tramways  t'orn - 
puny.  .\t  the  time  it  was  considered 
that  this  would  he  a  good  thing  foi 
.Montreal  Tram-How  er  stock.  hut 
wouKI  in  turn  limit  to  some  extent  the 
pos.sihilitics  of  the  Montreal  Tramwav  s 
&  Power  t'oiniiany.  In  addition,  tie 
power  eompanles  owned  by  the  coin- 
pany,  have,  it  is  stated,  been  imalile 
to  produce  as  large  an  niimunt  o 
power  as  it  was  thought  they  mi.glil  h, 
ill  a  iiosition  to  oo  and  as  ji  ri'suli  ot 
he  I'aiiadian  l.ighi 
•sold  as  low 


OTTADA. 

Phone  6095  Queen. 


ing  any  rti.shnrsemcnts.  .,c.r.ai  ,oi  ap,..>vximately  ten  >  .  ar.s.  In 

Me  regard  the  0  p...  Ik, nds  and  T  p.c.  {addition  to  this  fact  they  have  two 

moitgagc  d,;l>enturcs  ot  tin-  \\  halen  jiianl.s  in  which  to  treat  this  i aw  "iiia- | this  the  bonds  of 
l  ompany  as  a  sound  investment  with  | tprial,  and  have  all  the  product  of  the  A  I’ower  fompany  hnv 
H  nigh  int'omo  jickl.  and  rog-ard  I hu  U'unipanv  sold  under  tontraol  for  a  fullla»  t>etweon  50  and  00. 
prefen€*<l  shares  nr  a  Hinvulativ#‘  in-:yf.ar  to  oonie.'  ' 

vestment  having  good  posdiilitics.  The.  since  taking  over  the  .Metals  ('•lieini- 

/  teas  at  a  banguet,  the  other  eiolM  t  "f' 

’  .  '  .isPfv  lation.  It,  hovvevei.  the  l>ro.sent  they  ..htain.-d  control  of.  tlie.v  r<  tnod- 

the  speakers  was  a  prominent  farmer  ' ’umidinn  |e||ed  the  plant  and  are  now  actually 

tne  speakers  was  a  prominent,  f  ii  ni .  i  and  paper  indii.stry  in  general,  1  producing  (  obaJt  oxide  in  larg 

ifrom  Middlesex  County,  who  seemea  xviialen  t'ompanv  in  partiou- ' 

.well-informed  man  and  a  good  speaker. conlinuc.s.  the  common  .shares 
jriic  whole  force  of  his  address  was  rfi-  .should  appreciate  materially  in  value 
greeted  agahust  the  banks  and  their  sys-y,,,  vear.s.  and  might 

tern  of  doing  business.  He  said  the  x],arefory.  h.>  piirdiased  at  prevailing 
reason  e.rchangr  was  so  high  between ^  p,||| 


, Canada  and  the  Ignited  Btatrs  and  that 
lour  dollar  has  shrunk  fourteen  rents  , 

was  because  the  Coverinnoit  had  per-  *  .\X.\I).\,  HREk  I'.KRED. 


luan- 

tities,  as  well  as  nickel,  wcil-killer, 
inspctuides.  etc.  The  products  of  the 
company  are  silver,  metallk  cobalt, 
cohalt  oxtde.s,  nickel  oxides  and  s.aMs, 
hlsmiilh.  antimony,  copper,  a<etate 
and  sulpliatcs. 

The  product  of  the  company  has 
been  in  increasing  demand  for  many 


mitted  the  banks  to  inert  use  their  cir- !  M  ill  you  kindly  give 


UK 


STERLING  ijj 


rulation  200  p.c.  ifo  much  paper  money  Hints  to  ! nvestors  "  column  youroyin 
being  placed  on  the  market  reduced  ion  of  t^leel  of  Canada  Preferred  a.s  a. 
the  value  of  our  dolhir  and  this  yrivi-  Mnvc.stmenl.—  1 ,  Cobourg,  Ont. 
lege  given  to  the  banks  of  imveasing'^  Au.swer-Tlic  preferred  stock  of  Ih 
their  circulation  had  brought  an  i"-'^((.vl  ('onii,an 
'■rcasd  rcrenne  to  the  banks  of  Canada 
of  ten  million  dollars. 


Ihroughc''^'^^'  'he  output  of  the 


of  t'anada 


7  would  be  much  obliged  if  .voa 
would  let  me  know  .lust  how. 
truth  there  is  in  it.  —  H.  O.  L.,  St. 
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Inqutriea  invited. 

M  lii 

S^Truax  CqS! 

mONTKEAL  jJi 

3E£E-KE3r33d9 


.\nswer  —  The  note  circulation  ofiintiit  over  ?  p.c.  on  iho  common. 

! nearly  every  country  of  the  ■world  has  \V  hen  it  is  taken  into  coiisidera- 
j  increased  since  the  war  started,  lint  '  lion  tha(  the  Steel  f'.impany  of  Can- 
Ic.ss  in  Canada  than  any  of  the  Euro-  ada  is  in  an  exceptionally  strong  ftii- 
1 7>ean  countries,  and  possiildy  less  tlwn  ancial  position,  that  iht  comi>any  is 
Mn  the  Cnifed  Slate.s.  which  your  fai  -  [  t  upalily  managed,  and  that  the  oiit- 
’  mer  must  admit  i.s  a  highly  satisfac-  look  is  excellent  for  large  production 
tory  condition,  and  involves  a  tribute  for  some  time  to  come,  there  is  rea- 
to  the  Canadian  banking  system.  The  .son  to  look  ui,on  the  preferred  slock  of 
'speaker  evidently  does  not  understand  the  compaiij  as  an  attra<tivc  invest- 
Ithat  no  Canadian  chartered  hank  can  meiit.  This  i.s  more  fiarticukarly  true 
ciirukite  notes  in  excess  of  its  capital  .since  the  preferred  slock,  a-s  staled 
stock,  unless  the  hank  provides  legais  above.  partici),ate,s  with  the  common 
against  any  olrculation  in  exces.s  ot  i.s.siic  in  an^■  distribution  to  share- j 
the  eapital.  t'nder  the  circumstances  holdeis  over  Hu  7  j>.c.  mark.  .lur.t 
it  vrill  he  seen  that  willi  these  legHls  what  the  future  aetion  of  the  dircc- 
piit  uji  against  whatever  increased  cir- Itors  in  this  regarsl  will  he  it  is  liar'i 
dilation  there  may  be  it  is  iiraeticall.v  'to  say  hut  it  is  reasonable  lo  suppose 
a  matter  of  an  increa.se  in  Dominion  that  the  holders  of  the  .scuilor  i.ssiie 
fjovernment  notes,  though  the  l,nnks  will  not  he  overittoked  as  regards  their 
have  to  provide  for  the  exiiense  of  sharing  in  the  large  earnings  being 
printing,  etc.,  in  connection  with  the  made  by  the  company. 

issue  of  thc.se  notes,  I  - 

The  circnlallon  has  nothing  to  dol  TI'TTf.E  OIL  COMH.AXY. 

•with  the  rate  of  exchange  lieiween  '  Would  you  kindly  ad  i  i.se  me  rigind- 
Ihe  T’nitcd  Stafc.s  and  Canada,  the  iny  oil  in  Oklahomy,  I  ..V_4..’  is  their 
i  premium  on  American  funds  in  this  such  a  concern  as  as  the  Tuttle  ijd 


company  have  already  been  leceiv'ed. 
hut  the  Hoard  of  Direetors  have  as 
vet  deemed  it  wise  to  close  only  for 
the  cotialt  oxides,  one  of  the  jirliiclpal 
products,  this  i-ontract  being  cio.sed 
'Uiiiula- j  with  a  firm  conceded  to  1k>  one  of  the 
live,  and  in  addition  iiurlici|>utes  rate- jiai  gest  dislrlhiitors  in  the  world.  Thei)y 
fiblj  with  the  common  issue  in  lhe{p,-i(.o  ol, tamed  is  one  which  ensures 
net  iirolits  after  the  i.KupKiantial  t,rofit.s. 

shall  have  received  |t  is  estimated  in  official  circles  thah 
*di\iden(i.s  equal  lo  those  paid  on  the  |||p  annual  liiinover  will  he  approxi- 
j  pi  eferreii,  that  i.s,  in  aii>  dividi-nd  pay- j  maiidy  $1.3110.(10".  Hosed  on  the  es- 


Erom  time  to  time  there  have  been 
reports  that  the  Montreal  Traniw.av:, 
tntere.sts  would  effect  an  arraiigeiiieiii 
vvitli  the  Montreal  l-ight.  Heat  A 
Power  Company,  by  which  the  lallei 
concern  would  takeover  ttu-  tiower  un¬ 
dertakings  of  the  Tramways  interests 
So  far  as  any  reports  whi,  li  have 
been  issued  are  I'onoerned,  Montreal 
Tram-Power  stock  atipears  to  liav. 
very  little  value,  hut  II  has  lieeu  ti.-M 
{in  some  quarters  that  the  insjdeis  w.  r,- 
holding  hnek  soinothiiig  all  the  ime 
and  one  of  these  days  there  wa  i  a 
chance  of  it  taking  on  ii  fair  ■  ••roi  • 
This  feeling  in  Montreal  has  n  solt,  .j 
in  its  being  .somowliat  of  a  fe.i 
from  n  speeiilation  stiUidpoiiit.  among 
the  low-priced  issiie.s,  hut  iiflee  an\ 
period  of  ncfivlly  in  Ihe  market  the 
nricc  generally  fades  away  v  erj  quick - 


limato  furnished  hv  the  president  of 
the  company  for  the  year  ending  Feli- 
luary  2.  1!>2I,  profits  are  estimated  .at 
over  $700,000  against  a  total  liond  In¬ 
terest  charge  of  $17..">oo,  being  over 
thirty  limes  the  amount  required, 
which  should  leave  a  suhslantifll  mar¬ 
gin  for  the ,  retirement  of  bonds. 


IXTI'.RXATIDXAL  .MERCAXTII  E 
MARINE 


For 

Those 

Whose 

Incomes 

Depend 

On 

Their 

Savings 

We 

Strongly 

Recom¬ 

mend 


•ountry  Iv'ing  due  to  our  adverse  trade  .  Con,p«i,j/,  and  are  they  stilt  drilli 
I  balance  with  the  Republic.  /or  oil  there?  in  .May  of  this  year.  / 

_ _  '  teas  induced  lo  hny  a  lease  in  that 

_ _  .eompany.  of  one  acre,  for  which  I  ynrr 

j  r,.\(  RKNTH  E  Pti  'i  .  $7.',. 00.  It  was  supposed  to  gush  in  tiro 

I  The  enrninos  of  I.aurevtide  Power  \  ieeeks  lime,  but  /  don't  have  much  .sat- 
C'o.  on  12f>.00o  h.p.  are  apparently  nt\isfartiun  given  me  by  Ihe  party  7  pa'id 
about  the  rale  of  only  ;>.<■.  on  i’s  the  money  to.  'They  always  say  tiny 
■  stock,  instead  of  Ihe  oriaina'  estimate  have  good  hopes,  they  are  still  drilling, 
of  about  8  p.c.  Could  you  kindl.i/  in-  hsit  have  had  great  difficult!/  in  get- 
form  me — Is  that  about  its  le  rmnnent  j  tiny  through  the  rock,  and  now  the 
earning  power  on  12.,.ono  h.p.;  or  is  latest  excuse  is  that  it  has  pas.sed  into 
Ihe  price  per  h.p.,  under  the  long-term  janother  company's  hands,  and  they 


7  am  the  holder  of  fifty  shares  of  the 
common  slock  of  the  I  n  ternatlonal 
Mercnutilc  .Marine  Company,  U'liieh  I 
bought  at  20  on  Hv  SofTi  HepUmbet 
Hast.  The  record  of  Ihe  recent  eoin- 
!  yietrd  pnec  mov  ments  of  this  stock 
ii.s  (I.s  follows',  l.ow,  December,  1917, 
|l7>,„.  rose,  tjetoln  r.  1918,  33;  declined. 
\  January,  1919;  2D*s>  rose,  July,  1919, 
|t'.7\. 

1  ft  hius  sinrr  slvutily  declined,  with. 
>(7*  usual.  Off  asional  ralli*  s.  and  on  the 
)fth  f,  ovem  her  sold  at  12  7  now  write 
I  to  inquire  whi  ther,  in  the  ei'ent  of  the 
•sfoc/,-  deelining  to  10,  7  should,  in  your 
Ijudginenl,  purrha.ie  another  fifty 
'shares  for  the  purpose  of  avernginy 
the  yrire.  I  may  add  that  I  am  not 
|(/t.s.s(iti.s/ic(7  wUh  my  yurrhase,  and 
.that  haviny  reyard  to  the  fart  that  the 
\slork  e.rehanye,  like  a  girls'  boarding 
■  sehool,  is  grratli)  influi  need  by  tem- 
[yornry  .senlimi'iital  nnolions,  I  see  no 
flirrsenl  fauson  lo  doubt  that  at  sonu 
'future  time  the  stork  may  sell  at  40, 
jo«(/  so  enable  me  to  dovhle  my  pre.sent 
linveslmeiit.-  lUILT  WiMHl.  Montreal. 


Would  .suggest  that  you.  a*  a  .share¬ 
holder.  should  write  personailv  to  Mi. 
E.  .\  Roliert  President  of  Hio  Com 
I'ony.  iind  ask  him  if  he  can  give  you 
an)  inforniiillon  which  would  help  you 
to  determine  Ihe  v.alue  of  your  invest¬ 
ment  and  the  advisahlity  of  averaging 
arotind  the  present  low  prices,  in  order 
to  bring  the  purchase  of  yoin  toUil 
holdings  down  to  a  ver.v  much  lower 
level  than  Is  at  Ihe  iire.scnt  time  Ihej 
case. 


JamesI’.Cralit  WalterK.J.  Luther  Austin  U.  Irvine  Arthur G.  Fenwick 


CRAIG,  LUTHER 
&  IRVINE 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


TRANSPORTATION  BUILDING 
MONTREAL 


MONTREAL  UPTOWN  OFFICE,  WINDSOR  HOTEL 
Arthur  G.  Fenwick,  Resident  Partner. 


Ottawa  Office  -  -  -  -  48  Elftln  Street 

Bradbury  Bros.,  Manatlers. 


Direct  Wire  to 

PYNCHON  &  CO. 

New’  York  Chicaj^o  London  Paris 


DOMINIO.V  TEXTILE. 


Don't  you  think  Dominion  Textile  ' 
is  a  yood  purrhn.se  around  the  preseni  ' 
price  of  110.  77  seems  that  consider¬ 

ing  fhe  strong  position  of  the  enmyany' 
and  its  exlensians  lo  take  care  of  larg¬ 
er  future  business  should  give  a  x;)cc«- 
lath'e  I'^iliie  lo  the  stock.  Whnt  .vqiy  | 
youf — AX-XIOL  St,  Kherbrooke,  P.Q.  ; 


\  lonlraets.  subject  to  rertain  stated  <ii-!7i((re  gone  down  five  hundred  feet,  and 
jcirasrs.  which  will  bring  the  earning  '  onig  intend  going  three  hundred  more, 
'pou-er  HP  to  about  the  original  e.stim-  '^Please  tell  me  if  /  have  been  vietim- 
\atet — “C.  B.  D.,”  Toronto.  \izrd?~-.\I Hlf.  .M.  C..  M'inniyrg. 

'  ,^ng,ver  —  The  f^aurentide  Power!  Answer— We  are  endeavoring  lo  sc- 
ICompanv  is  doing  very  at  the  present  some  information  in  regard  to  the 

'time  am']  Its  contracts  for  power  are  f<'0>opany  about  which  you  enquire.  In 


1  An.swer- 
jour  otlK-r 


txincliided  on  the  basis  of  a  sliding 
s,ale.  which  means,  of  course,  a  gra¬ 
dual  increase  of  the  return  on  the 
I  slot  k. 


GOVERNMENT  AND 
MUNICIPAL  BONDS 


I.  R.  5TEEL  CORP. 


the  meantime  we  think  you  will  have 
to  follow  the  m(jtto  that  "Those  who 
live  in  hope  never  die  in  despair." 

When  you  put  your  money  inthis  pi'o- jtondilion. 
position  you  simiily  gambled,  and  must  | 
take  the  gambler's  chances.  I 


Taking  into  consideration 
imrcliascs  of  International 
Mortantile  -Marine  stock,  we  think  It 
would  he  a  gcKKl  idea  for  you  to  aver¬ 
age  uji  should  the  stock  touch  a  low 
point  of  around  10.  According  to  the 
late.st  official  reports,  the  company  Is 
doing  well,  ami  under  more  favorable 
market  ( onUitions  the  stock  will  no 
ioubt  reflect  the  company's  improved 


?iiaAo/y 

r.P.R.  Bntiding 


and  consistent 


Toronto 


Member?  itoi^fT^AiSiofKExc^iwiGE 
SfTOAUSTs  I’fiVHriSTi-qi  Securities 

.Tp6]NpTRf  Da’ke  Street  WtsrV ' 


MONf  REt/OkL 


TfciePMPikeiS;.!;^,  mAin  6l84Aee6l85 


^  COLL.MHTA  DAP 

I  am  a  prospective  shareholder  in  I  f’APKR  STtX  Ki'.  |  .(Srii’e  me  some  idea  of  fjy 

fhe  7,.  77.  Sfteel  Co.' and  I  would  like  j  ^  "  subscriber  to  Vour  P^per  and  Columbia  Mas,  and  what 

you  as  a  gantlrman  well  versed  appreciate  your  opinion  through  ^  ihiak  of  it  as  a  purchase 

finaiirial  matttrs  to  give  me  your  c«)i- . column  "Hints  to  Investors''  PXirjrovnd  537’ — PLBI-IC  L  'l'ILIT'Y.Uont- 
did  opinion  of  the  above  mentioned  Mhe  following  points'.  [real, 

eornnanu  and  its  prospects  as  a  (firi-  ^  have  Abitibi  common  stock  pur-\ 

dend-pouer  in  the  near  future.  The\cha.sed  at  7»,  I.aurentide  at  lli;.  .S'P'7>i- I  .'knswer  —  Steady 
busine.s.s  of  the  company  is  a  chain  (>/:>'>'*  common  mt  122  and  S'punisTi  .growth  of  earning  power  ana__  equities 

stores  S' lino  articles  from  :,e  to  $1.00. '/^^cer  Preferred  at  127.  Do  you  think  shown  by  O.  toiler  gi  osr  - 
7  will  fell  you  a  few  things  which  1  Jkese  stocks  will  recover  from  <7!e’trl599 
was  told  by  the  man  who  offered  me  |7'rc*cn7  market  quotations  to  near  the 
the  shares  at  $100  per  share.  Firstly.  Jcvel  at  which  they  were  puretuised 
that  the  L.  77.  Steel  Co.  M  a.bout  oikH‘"  "  period  of  six  months  or  one  year, 

7'ear  old  or  young:  that  they  have  be- [Ond  what  is  your  opinion  of  the  pulp 
tween  fifty  or  sixty  stores  in  operation  |0"e7  paper  stocks  to  hold  their  stabil- 
io  Canada  and  the  7  .,8. .4.  Secondly, P‘  t't'Uo  of  the  commodity  market 

generally  weakening? — HKD  RIVER, 

Winnipeg. 

Answer — With  the  newsprint  tirices 
at  Canadian  plants  fixed  for  the  firsi 


Answer — Dominion  Textile  common 
is  a  very  satisfactory  inve.slment  for  a 
liusiness  man.  The  company  is  Intrln-  I 
Bically  sound;  is  well  uii'l  conserva- : 
lively  maiuiged,  and  ranks  among  the: 
leaders  of  Cunada'.s  staple  ludustiics.  j 

.\s.  a  result  of  large  earnings 
during  the  past  few  years,  the  com¬ 
pany  has  developed  a  very  strong 
financial  position,  whidi  Ihe  fiiturc 
vvill  see  further  strengthened  owing 
lo  the  big  business  now  being  done 
liy  the  company. 

T.iking  these  nircumsfnnces  into 
coii-sideration  it.  vv.'il  i  <!  noted  th.al  He 
jayment  of  a  to  ji.c.  dividend  %n  the 
roinmon  stock  is  no  difficult  matter 
for  Ihe  comiJiiny.  In  the  meantime,  at 
110,  the  stock  gives  a  return  on  the 
Investment  of  over  9  p.e.  { 


The  Swing  of 
the  Pendulum 


.N.A.  HELP  control. 


gain  of  29  per 


Mhat  it  will  he  as  good  or  better  pay- 
ling  than  the  Woolworth  Co.  And 
\finallu,  that  a-  $1,000  dollar  share  in  the 
,  Woolworth  Co.  fourteen  years  ago  1.4 
worth  $93,000  to-day.  TVifl  you  kindly 
:  tell  me  if  J  hare  been  eorrectly  in- 
^  formed*  I  might  say  that  this  is  my 
first  s-enture  of  this  kind,  and  f  am. 


of  $1,212.- 
ent.  over  the 
same  month  last  .vear.  Final  months 
of  1920  are  expected  to  break  all  i-tc- 
ords  and  greatly  increase  the  suridus 
which  now  stands  close  to  60  per  ce.jt. 
greater  than  the  corresponding  ten- 
month  ijeriod  in  1919. 

Con.sidcring  fhe  increa.sed  earnings, 
It  is  reasonable  to  look  forwarfl  to  a 
larger  dividend  than  fhe  present  ii  p.c. 
per  annum  rate.  If  purchased  around 


half  of  next  year  at  practically  thcjthe  prevailing  price  of  53  (compared 


highe.st  contract  jirices  on  re('or(l,  and 
(xinsidering  the  extraordinary  demand 
for  newsprint,  it  would  appear  that  the 


{with  a  high  point  of  67)  the  stock  re¬ 
turns  a  yield  of  9.4  p. 


anxious  to  pick  a  winner.— R.E.,  domestic  pulji  and  paper  companies 


real. 


I  numerous  requests  for  information  ro 
garding  the  L.  R.  Steel  Corp..  and  are 
mailing  you  a  copy  of  our  comments 
'on  fhe  stock. 

If  you  are  a  beginner  why  not  In¬ 
vest  your  money  in  some  gilt-edge 
em-m  ■»<»-  *  I  Eiond  or  stock,  a  great  many  of  which 

(Lite  2|tnnnct3l  (clllltfSieive  an  unusually  high  income,  yield 


I  Saw  It  In 


Montreal 


are  destined  to  experience  during  the 
current  fiscal  year  the  mo.st  profitable 
Answer  We  have  alread)  repii(-d  1" '^w-^H-e-month  on  record,  a  condition 

which  cannot  hut  he  reflecte<l  in  the 
prices  of  the  securities  of  the  various 
cximpanies  menti(jned  in  your  query 
once  stock  market  conditions  become 
more  favorable.  Under  these  circum¬ 
stances,  and  considering  that  you 
would  have  to  .suffer  substantial  losses 
if  you  sold  around  present  prices.  we  | 


(.iUEBETC  RAILWAY  BONDS. 

What  do  you  think  of  a  purchase  of 
Quebec  Railway  Ronds  around  the  pre¬ 
sent  price — CH-ATEAC ,  Quebec.  . 

Answer— Wc  E7elieve  Quebec  Railway 
Bonds  can  he  purchased  around  pre¬ 
sent  price  for  a  profitable  turnover. 

The  business  of  the  company  this 
year  is  remarkably  good,  receipts  from  Icompaniea 


I  would  appreciate  if  irnry  miirh  if 
you  could  give  in  the  next  edition  of  I 
The  Financial  Times  some  partieulars  | 
q*  to  the  relafions  beticeev  the  Sorih  \ 
American  Pulp  and  Paper  Trust  and  , 
the  Saguenay  Pulp  and  Paper  Co., ; 
lAmitcd.  I  understand  that  the  lat¬ 
ter  company  has  $2,000,000  preferred  I 
and  $6,500,000  e.ommoii  stocks,  bull 
would  like,  to  know  if  both  are  held  | 
by  the  X..i.P.  or  if  they  merely  have', 
a  rontrolling  interest  in  the  Saguenay'. 
Co.t 

Could  you  also  inform  me  if  the  eon  - 1 
trol  of  the  Saguenay  Hoard  by  its ! 
bondholders  is  through  stork  ronirol ! 
or  only  through  a  proidsion  made  in  | 
favor  of  the,  bondholders  in  the  trust  | 
deedf — ACCOVXTAXT,  St.  Jerome. 


Liquidation  in  commodi- 
tie.s  and  stocks  actively 
continues  from  day  to  day 
— thereby  diverting  the  at¬ 
tention  of  investors  to 
standard  bond  issue.s. 


Of  these  the  premier  se¬ 
curity  for  ('anadian  ouyers 
is  the  Victory  Bond  in  any 
of  its  .seven  maturities.  We 
are  always  g'lad  to  answer 
questions. 


,|0HNST0N8iWARD 
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HALIFAX,  ST.  JOHNS.  NFLD. 
MONCTON.  ST.  JOHN,  N.B. 
SYDNEY,  N.  S. 
SHERBROOKE 


Answer  —  The  Saguenay  Pulp  and' 
Power  (Tompany  contreds  the  Sague¬ 
nay  Railway  (,'o.  or  rather  the  IPjIkt-  . 
val-Saguenay  Hallway  ('ompany,  thC| 
Saguenay  Pcjrt  Company,  the  St.  I.,uw- ! 
rence  Pulp  and  Lumber  Corporation,  • 
end  the  Chicoutimi  Pulp  Comi>any,  but! 
the  North  American  Pulp  and  Paper' 
Company  has  not  the  majority  con¬ 
trol  of  the  Saguenay  Pulp  and  I'ower 
Co.  That  control,  namely,  five  out  of 
a  board  of  nine  directors,  practically  ' 
rests  with  Hon.  Senator  Beique,  the 
piesident  of  the  Saguenay  Pulp  ao'l 
Power  Co.,  through  the  (leneral  Credit 
of  Canada,  with  whom  a  majority  of  • 
the  shares  have  Ixien  depositetl-  for 
voting  purposes  for  a  term  of  ten 
years.  | 

Senator  Beique.  president  of  the  Sa- 1 
guenay  Pulp  and  Power  Company,  and  i 
of  the  subsidiaries  companies,  and  the  j 
members  of  the  board  are  the  same  in  ' 
the  above  mentioned  companies  except  | 
the  North  American  Pulp  and  Paper  I 


all  sources  showing  a  substantial  in- 1  TTie  control  of  the  Saguenay  Pulp 
around  present  prices,  and  offer  a  very  j  think  you  should  hang  on  to  your  se-jerease  and  with  incresuted  street  carjand  Power  Company  by  Its  bonohold- 1 
substantial  margin  of  safety,  as  ■vcell  as  curities,  and  if  possible  average  upj  fares  in  Quel>«c  the  company  should  ers  is  through  stock  deposited  In  the  ,! 
good  speculative  opportunities.  around  present  pricest,  have  a  very  satisfactory  year.  ihands  of  a  trustee.  j 


w 


E  have  handled  the  organization  and  financing 
of  the  following  companies: 


Riordon  Pulp  and  Paper  Cornfan*’,  Limit?d 
Hawkesbury  Electric  Light  and  Power 
Co'ntany,  Limited 
Marcus  Loew’s  Theatres,  Limited 
Loew  s  Montreal  Theatres,  Li  ited 
Loew’s  Ottawa  Theatres,  Limited 
Loew’s  Metropolitan  {Montreal),  Limited 
Galt  Brass  Company,  Limited 
Lazier  Paper  Mills,  Limited 
Chase  Tractors  Corporation,  Limit ;d 
Chemical  Prcducts,  Limited 


WE  REC77.M.MEN'D  the  .4BOVE  SECVRITIES  .)s  ATTHtCnVE  IXVESTMESTS 


Canada  Industrial  Bond  Corporation 


LIMITED 

17  St.  John  Street  -  -  -  Montreal 

Telephone  Main  6 
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®!ir  f  iiuincial  tBiim} 


INSIDE  STORIES 
’  OF  THE  STREET 


!  time  to  time,  statements  have  been  made  relative  to  the 
success  of  these  d>'c  Industries ^nd  it  has  been  declared 
that  both  the  United  States  and  Britain  were  now 
Pablished  every  Saturday  al  888  Craift  Street  West,;  turning  out  dyes  which  were  in ’every  way  the  cdual, 

'Montreal,  by  The  Montreal  Financial  Time*  Pnbllsh- ;  of  the  German  article.  Apparently  this  was  an  overly 

Ing  Company,  Limited^ _ _ _ _  I  optimistic  view  of  the  situation.  I  AVhile  the  .stock  market  ha.s  been  in  tho  London  market  where  oil 

So  far  as  Canada  i.s  concerned,  she  has  no  great  dyeiP*’*'^*^  thoroughly  liquidated,  the  con-  shares  arc  dealt  in  one  can  usually 


B.  EMMET  COX 


Proflldent  and  ManajflDg;  Director, 


IJQIIDATI0>  BY  IMtlSTRIES. 

AVhile  the  .stock  market  ha.s  lieen 


TOPICS  OF  THE  DAY 


_ _ _ _  •  .  »  •  .  ,  .  1  1  r.  ~  Is  held  in  trade  circles  that 

StBSCRIPTIOX  PRICE:  In  Canada,  $S.Q0  a  year;  .P-Toi  he  ciistuibod  by  German  competition  and, ; liquidated.  Just  AXOTHER  U-BOAT 

for  six  months.  In  Great  Britain.  12s.  a  year;  78.  i  purely  from  a  trade  .standpoint,  she  would  thercjfore , at  the  present  time  the  world  seems '  FALLACY 
for  nix  months.  In  the  United  States.  So. 50  a  year;  I  welcome  such  a  situation  as  described.  From  all  other  |  to  hav'e  pretty  well  adopted  as  It.s  i 

$2.00  for  six  months.  i  standpoints,  however,  the  continued  triumph  of  the  Gcr-  'Giotto  the  resolve  to  buy  as  little  ns  “Scottish.  "Knglish, 


hear  the 
shrill  cries  of 
the  traders  as 
they  shout 
or  “Romans." 


ADTERTISIXG  Rate  Cards  on  application  at  all  our  of-l  man  dye  industry  over  that  of  the  rest  of  the  world  is  | ‘^hin’><ing'  that  prices  o'"  These  nam^  refer  to  the  sharw  ot 

Acpnrx'  '  ,  ,  I soiTs  01  goofls  are  ;;ning  Fttll  lover,  the  Scottish  Ainencan  Oil  Co.,  Lng- 

^  responsible  Advertising  Agency..  regretted.  Patiicularly  is  to  be  regretted  theiThere  never  was  .a  lime  when  a  pol-  ush  Oilfields  and  Rumanian  Consoli- 

CABLE  ADDRESS:  “Fintimes” :  A\'.  U.  Code. 


HEAD  OFFICE:  Montreal.  .Main  8150.  All  Depart- 1 
n^ents. 

TOBOXTO  OFFICE:  Toronto  Stock  ExchaJige  Bldg., 
Bay  Street.  Representative,  R.  V.  Riftenhouse. 
Phone,  Adelaide  946. 


!  triumph  over  Great  Britain. 


The  United  .State.s  would  be  disivoscd  to  meet  such  ! 


er  was  .a 

icy  of  “Buy  it  now’’  should  be  so  dated  Oilfields,  respectively, 
general,  in  order  that  one  Industry  passing  .stranger  recently  asked 
^  .  might  help  another  along  to  some  a  b3’st,'>nder  what  submarine  coni- 

8.  situation  tiy  restrictive,  mea.siires,  such  as  increased  ^  the  stagn.a- 1 pany  was  being  traded  in  in  that 

tariffs  or  suliidies.  AVhat  Great  Britain  w  ill  do,  remains  tion  W’hlch  prevails  in  selling  circles. '  market, 
to  be  seen.  Legislation  of  this  character  has  newer  been 


ly  is  seen  travelling  along  in  the ; 
country  and  there  is  mighty  little  i 
room  left  for  another  car.  even  of; 
some  of  the  smaller  British  type,  to: 
get  by. 

Incidentally,  one  sees  more  Rolls 
Royce  cars  in  New  York  City  than  in; 
London. 


INVESTMENT 

HISTORY 


An  American  visiting  Europe  was 
warned  on  the  vessel,  en  roufJe,  that; 

prices  abroad 
TH.IT  were  made  to  fit; 

.YMERIC.IX  H.YT  the  European 
tradesmen’s  idea ' 


XEW  T'ORK  OFFICE:  347  Fifth  Avenue.  Hamilton- ;  popular  in  ihc  latter  country,  the  Englishman  having 
'  Dc  Llsser,  Incorporated,  Representatives.  !a  strong  inclination  towards  free  trade 

LOXDOX,  EXG.:  2.3  Finch  Lane,  Cornhill,  Davies  &  Co.,  industr.v  now  receiving  slate  aid 


“BA>kER.S’  HOI  RS." 


Representatives 
7'hts  Paper  / 

Ann  Other  Canadian  Pinancial  Puhtiaaiion 


This  Paper  Has  a  Tjcraer  Circulalinti  Tha  i 
f'ii 


.AIOXTREAL,  SATURDAY,  DECE.MBER  1.  1920. 


Victory  Bonds  Finding  Natural  Levels. 


■None  that  I  know  of,"  .said  the  by-  of  the  Yankee  purse,  and  decided  to 
stander.  "AVhy?  AVant  to  buy?”  I  act  accordingly. 

,  _ _  “Oil,  110,”  said  the  stranger,  “but  li  Arriving  in  I.ondon,  he  waus  taken 

AVith  the  dye  l^^r  might  ponder  over  some  of  yelling  'U-Boats’  and  justlin  tow  hy  a  British  relative,  to  buy 

the  situation  the  time  devotcil  l))  men  of  large  ‘'ll' , to  know  what  company  Itjthc  elorhing  and  other  odds  and  ends 
becomes  .smnewhat  complicated.  .Meantime,  there  it* ,  i " decided  that  the  low  exchange 

some  compensation  in  the  reappearance  of  dependable 'Qpjjppjji  ^fotors  deal  reeentlv  consid-l  ^**^*^®  Y’nited  British  Oilfields  I  rates  made^  cheap.  He  first  bought  a 

.victors  (icai  rect-ni,iy  consiu  i^j,  -r,.jnj^ad."  British  suit  and  overcoat,  and  then 

The  stranger  scratched  his  head  |  decided  to  do  Ixindon,  both  from 

shopping  and  anuiseTiient  aspects. 
His  relative  did  not  permit  him  to 
These  arc  days  of  deflation  but  upi'^P*'”  bis  mouth  above  a  whisper 


Mtronirly  RUpporiR  llic 
iidviMaliilily  of  huylnK*. 
Reasoned  Mecuritie»  dnr* 
Inup  a  period  Rurh  or  the 
preRent. 

The  man  who  inveRta  in 
BondR  and  KtoekR  to-dnr 
plaeeR  HIr  tneome  on  si 
hfg^h  IntereNt  return  l»a- 
•Ir  and  pntR  hlmvelf  in  n 
pORltlon  to  profit  by  an 
upward  awlua  in  ^ieeur- 
tty  vatiieR. 

Aak  for  our  In^cRtmcnt 
RO£r^r«^tions. 


colors  at  low  prices. 


'crable  midnight  oil  was  burned  by 
the  bankens  handling  the  transac-  , 
ll'on.  Thomas  (  ochianc  of  J.  P.  Mor-|®“  Pa-  sco  om 
gan  &  Co„  a.s.sisicd  by  Dwight  .Moi  - 
Tow,  labored  ail  through  Saturday 


BAIJOnR.VfBlTE 
ftCCMBlNY  . 

lOTcMmeot  Bankers 
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Empire. 

Pcrliai^s  wc  may 


.Since  the  declaration  of  war  in  1914,  Uanad.a  ha.s  not 
known  what  it  i.®  to  have  a  financial  market  free  of 
control.  During  that  period,  office  boys  have  grown  up 
to  manhood  and  taken  their  places  as  important  fartnr.s 
in  tjie  success  of  the  houses  wifh  which  they  ate  asso¬ 
ciated,  and  clerks  who  were  .juniors  have  had  time  to 
assume  managerial  positions.  None  of  these,  it  might 
almost  be  said,  have  experienced  what  a  really  free 
market  is. 

To  tho.se  of  us  vvlio  spent  our  lives  without  ever 
flrcaming  of  restrictions  uiain  trading  and  of  fixed 
prices,  the  artificial  conditions  which  have  for  years 
past,  al  intervals,  dominated  the  financial  markets  have 
never  been  regarded  as  more  Ilian  a  iiassing  phase. 

Consequently,  the  removal  of  the  restrictions  in  trading 
in  A'iclory  bond.s,  this  week,  iinc.xpected  as  it  was,  found 
the  greater  portion  of  the  financial  district  in  a  re- , 
eeptive  mood,  whereas  had  it  been  delayed  a  few  years 
longer  it  would  poesibl.v  have  found  a  very  considerable 
proportion  of  the  Street  more  or  less  distrustful  of  the 
change. 

To  such  an  extent  are  we  creatures  of  habit  Ihal— 
we  must  confess  it— the  whole  financial  section  watched 
the  course  of  the  finaneial  markets  last  .Monday  with 
much  misgiving.  In  certain  bond  circles,  there  was  a 
feeling  of  serai-panic.  Apparently  it  vva.s  feared  that 
holders  of  A’iclor.v  Bonds,  now  that  price  fixing  had  iiecn 
brought  to  a  sudden  and  unexpected  end  and  there  vvas 
DO  longer  promise  of  a  market  on  the  av’euslonied  lines, 
would  throw  their  holdings  overboard  and  carry  prices  ^ 
down  to  ruinous  levels.  • 

But  nothing  of  the  kind  took  place.  Prices  were 
carried  down  a  few  points  and  from  that  there  vvas  an 
Almost  instant  recov'ery  of  a  portion  of  the  decline. 

Trading  then  went  on  with  no  marked  tendency  in 
either  direction  and  it  looks  very  much  as  though,  l>ar- 
rlng  forced  liquidation,  the  trading  of  the  first  day  had 
carried  prices  to  within  a  reasonable  distance  of  the 
low  levels  of  the  future.  In  any’  event,  the  committee 
which  has  had  charge  of  the  market  heretofore,  W'a.s 
faced  with  the  need  of  lowering  the  price,  so  that  it 
may  be  questioned  if  lower  prices  will  be  reached  iu 
the  free  market  than  would  have  been  reached  under 
control. 

Restriction  and  control  appear  to  be  the  first  refuge 
of  many  of  a  certain  habit  of  thought.  The  difference 
in  attitude  on  the  sub.ipct  of  A'ictor,v  Bonds  and  She 
embargo  against  Ihe  imporlaliou  of  Uanadiaii  held 
foreign  securities  is,  not  so  much  a  question  of  differ¬ 
ence  in  experience  and  ideas  of  responsibilitv  as  in , 

,  .  ,  and  w  e  may 

temperament  and  thought.  For  our  part,  whatever  the  I 

...  *  t  within  the  coming  year, 

outcome,  we  congratulate  the  Finance  Dopsfrtment  on  at ' 

least  making  the  experiment  of  freeing  Victory  Bond.s 
from  control  and  we  venture  to  repeat  what  we  have 
said  before,  namely  that  the  market  will  ere  long  be  all 
the  better  for  it.  So  long  as  the  price  was  controlled, 
the  fears  of  the  Street  were  constantly  being  worked 
upon.  Each  feared  what  might  happen  when  the  day 
came,  as  come  it  must,  when  the  holder  would  be  at 
liberty  to  dump  bis  bonds  on  the  market  at  half  price, 
if  he  were  fool  enough  so  to  do.  Uncertaintly  and  mls- 
tru.st  fed  and  grew  strong  on  the  situation  and  worked 
havoc  on  the  entire  market  for  securities. 

Now  we  have  burned  our  bridges,  so  to  speak,  and 
arc  still  alive.  The  only  noticeable  difference  is  that, 
from  the  standpoint  of  buyers,  there  arc  better  bargains 
than  before;  from  the  standpoint  of  sellers,  there  Is  at 
least  a  free  market  at  the  option  of  the  holder,  even 
though  at  a  lower  price.  It  is  still  for  the  seller  to 
say  whether  he  will  accept  that  price  or  not. 


In  ter- Imperial  Exchange  Proposal 

Advancing  'night  (the  2fith)  retiring  at  7.30  on 

.  ,  .  r-  .•  1- .  .  r  ,1  l!i«unday  moinlng,  only  to  again  take 

The  propo.sal  of  .1.  F.  Darling,  diiector  of  the  Ixm-  ,jp  fjjgjj.  arduous  duties  Sunday, 

don  .loint  City  and  .Midland  Bank,  which  wa-s  advanced  ■  which  were  not  completed  until  the 
before  the  Chambers  of  Commerce  of  the  Empire,  at  the  |  wee  small  hour.s  of  .Monday.  Bankers 
Toronto  meeting,  is  making  progrcs.s 
Representatives  have  been,  or  are  to  be.  chosen  from 
tho  different  parts  of  the  Empire  to  consider  the  sub¬ 
ject  in  greater  detail  with  a  view  to  working  out  a 
scheme  to  lie  pul,  into  practice. 


Boston  wav  a  certain  half-dollar  is; the  ear,  while  the  rounds,  but 

It  was  of  no  avail,  for  eveiT  smiling 
merchant  made  a  delicate  allusion  to  | 
the  great  United  States,  the  differ-' 
enee  in  exchange,  etc. 


AX  IXFLATEB 
HALF-DOLLAR 


Tbi.s  was  puzzling,  to  isay  nothing 
of  c.xpensifve;  so  one  day  the  exas¬ 
perated  American  demanded  of  a 
storekeeper  how  he  sized  him  up  as 


sir,’'  replied; 


selling  at  one  dol¬ 
lar.  They  arc  what 
are  known  as  Pil¬ 
grim  lialf-dollar.s 

I  at’®  not.  “clock -watr-hers."  'wiri!  C>nd  have  been  issued  in  compliance 
‘ 'Durant,  the  founder  of  the  big  Gen-;  with  a  special  Act  of  (congress,  au- 
eiai  Motors  Corporation,  is  another :  thfr’^ing  same  and  limiting  the  ui^- 
“plugger”,  wlio  thinks  nothing  of.t'®’’  t®  300. 000.  The  price  of  $1  has^ 
droppin.g  in  at  hi.s  office  in  the  even-'l*®®n  fixed  by  the  Tercentenary  Com-, an  Amerioam 

ing  and  working  through  a  good  part:  it  hein.g  the  purpose  that  the  I  “AA  hy.  it  s  your  at 

of  the  night.  ibalance  above  the  face  value  of  the, the  smiling  salesman. 

This  plan  has  been  rcproAienicd  as  one  bv  which  the!  «  *  A  A  coin,  less  the  minting  charge, should  '‘A^hats  the  matter  with  this  hat.  i 

r  ,,  ,  ,,  I  „  1  n  I  be  turned  over  to  the  Commission,  hotly  qufiMioned  the  A’ank,  taking  it  t 

use  of  gold  .shall  b  ,  rlimiiiaicd.  It  is  not  our  "ndci - , y,  BUSINESS,  This  Commission  is  the  official  State  off  and  examining  it  carefully, 

standing  that  thl.n  is  meant  by  Mr.  Darling.  ,.‘The !  mm.  i  ■  .he-  nf  t -ai-i  tho  body,  having  in  charge  the  perman-  “It’s  crushed  in  at  the  sides,  sir. 
climitialion  is  rather  the  cause  than  the  effect.  Clold  .  .  .  ,|cnl  memorials  and  other  featurci-i  of:  Our  chaps  leave  a  soft,  felt  hat  in  its 

ha.s  in  large  part  already  been  eliminated  and  thi.s  is  a  ;  biS.rT  bei.rtne  Plymouth  eelebration.  j  natural  shape  ,as  it  vv-e^." 

plan  to  keep  things  running  in  its  absence.  Doubt  le.s.s.  of  Quebec  ^  P'-oPor'i®",  i  extend- ! ping  compretetl'  ,he  American  derid- 

in  the  mind  of  all  the  financers  concerned  is  the  thought 'than  that  being  done  in  an.v  prov-^  interest  in  the  stock  market. ad  that  the  chapeau  had  beim  a  de- 

that  it  may  be  possible,  in  large  part,  to  got  along  berc-|^^^j  IVovireorQucbe,  has  been;  .  I*®'’""*/"’"''  expensive  one.  : 

after  w  ithout  gold  between  the  different  parts  of  theijegs  affected  by  inflation  aud  is  suf-  ’*  *  *^  ”*’'*  the  office  man-! 


Ifering  less  from  deflation.  At  a  timei 


.V  rUBLir  SHORT 
IMEREST 


Baeinmtm  Founaid  ITQJi 


AMERICAN  BANK 
NOTE  COMPANY 


Incorporated  by  Act  of  tbA 
Parllam-n*.  of  Canada) 

BAVK  NOTES 

MUNICIPAL  DEBLXTl  RES 
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Head  Office  and  AVurksj  ^ 
OTTAAVA. 
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Toronto.  Winnipeg. 

MON’IREM, 

Bank  of  Ottawa  Building. 


ager  of  one  of;  “AVilful  waste  makes  woeful  want,"  |  - 

of  the  labor  trouble  K  was  .said  that  YalljiB  a  proverb  taught  to  every  child.' 

gain  a  truer  idea  of  the  possibility  1?,  ,  .  '  i„fi„  „^,.^iStreet  (’ommission  houpos  said:  I  To  this  should  be 

Quebec  was  the  steadying  mfluenee,  something  that  1 1 IV AST E  added  the  state- 


of  the  proposal  if  wc  will  view  the  matter  as  an  exten-.and  now  perhaps  in  the  rnerchandi.s 


sion  of  the  situation  e.xisting  betw  een  the  provinces  of  Ing  rearrangement  Quebec  may  b  iid ' 

lo  ..  „  ;ii  public  short  interest.  It  sovinus  ini- 


Canada.  As  between  these  provinces,  no  gold  is  needed  i''  confidence  which  yf'  af- ' possible,  but  it  is  a  fact  that  the’ pub 

as  it  is  needed  in  our  relationships  with,  for  instance,  i  *l’ ee  ec  in  .  ic  u  i  i;|j,.  jg  of  this  market.  It  lias 


HAKES  W.4NT.  menl  that  .stupid 
waste  increases 
the  <fosf.  of  living.  Much  of  our  high 
living  cost  is  due  to  unnecessary 
waste  in  di.stribution.  Potatoes  are 


the  I  nited  States  or  even  w  ith  Newfoundland  Thisj*"  *  ♦  a  been  going  short  for  months  past  and 

does  not  mean  that  gold  is  dispense,]  with  in  Canada.'  TAKING  LOSSE.S  (  HEERFULLY.  ' 

*  I  ipapor  profit,  at  th»s  t»mr.  TniB  short  and  shipping  is  in  tho  wintor  timo. 

A\  r  place  a  gold  deposit  at  Ottawa  behind  our  bank,  Sherman  said  war  was  bell.  The  position  i.t  almost  entirely  in  the  in- !  Last  .season,  out  of  nearly  6.000  car.s 
note  circulation;  .and  a  yet  clover  check  is  kept,  upon  phrase,  fits  very  well  the  experiences,  riustrials;  so  tar  aa  the  rails  are  con- j  inspected,  one-third  were  daiiiagerl 


.solvency  by  mean.s  of  the  "legals"  with  w  hich  the  mannfacturcr.s  in  the  down-sweep  ^  eerned  I  suppoae  the  public  Is  long 

...  lof  pricc.s,  ,  on  balance,  or  wae  until  the  past  few 

debtor  banks  liquidate  their  imiebtedne's  to  the  creditor  |  enormous.  Yet 'days. 

banks  eacb  da.v  in  Ihe  clearing  hou;-:c  transactions,  j  merchants  as  a  riiie  are  looking  foi  "I  ntil  this  year  the  public,  speak- 
'rhese  legals  are,  in  effect,  golil.  itho  future  with  good  cxiurace  and  j  jng  generally,  could  sec  only  one  side 

»t..  .  :,i _ •  I  .1  .  ,  ' high  hope.s.  Tho.  indications  are  that  , of  the  market.  Now  it  would  .seem 

,Ii.  1  .  ing  o  l>  .  in  mind  the  extension  of  themselves  the  alo-|ih<it  the  con-stant  di.scussion  by  every- 

ihis  Clearing  House  system  to  embrace  the  Empire  gan  of  President  Teagle  of  the  Stan- j  body  of  the  necessity  of  peace-time 

througli  Ihc  setting  tii>  of  Ihc  Empire  Bank  holding  dard  Oil  Co.  of  .New  .lenscy  -"Con-  read ju.sl.nicnt  has  educated  the  out¬ 
balances  of  125  bank.s  in  the  Empire.  A  check  of  some  larger  production.  side  public  up  to  the  possibilities  of 

,  ,  1  ,  ,  ,  .1  •  ,  .u  J..,  ‘  Not  one  man  in  ten  thinks  demand  the  short  side  of  securities.  AVhether 

nature  would  be  kept  upon  the  cnncno.es  of  the  differ-. j^erea.sed  output  for . they  will  overstay  their  market  on 
cut  countries  so  as  to  prevent  inflation  and  protect  fheia  |„np  ,imp.  The  averag,'  person  is  I  the  short  side  as  they  usually  have 
.solvency  of  Uie  situation.  It  would  seem  gold  would  to  Aery  skeptical  about  auy  rccut  cry  in  on  the  long  side  is  an  interesting 
pome  extent  be  ftub.stit.uted  bv  the  use  of  Imperial  notes prices.  question.  My  gucati  is  that  the^ 

.  ,  ,  ...  ,  But  less  than  three  months  ago  will." 

and  commodiUcs  as  bases  of  credit  or  currency.  This  .  .majority  opinion  was  all  against  any  _ 

is  indicated  in  tho  sentence:  decided  reaction,  to  say  notliing  of  "That’.s  a  A’anhee  bus."  said  a.  dis- 

“AV'e  can  obtain  in  these  commodity’  bilks  of  cx-  such  complete  breakdow n  as  actually  gi-untled  British  motorist,  driving  at 

occurred.  night  down  the 

*  ♦  ♦  •  THOSE  ^  Old  Kent  Road  in 

MORE  BUSINESS  FOR  Y.XNK EE' BUSES  Ixindoa  and  being 

i  EX(H\N(iES.  nearly  ,sldc-.sw-ip- 

opposition  from  more  than  one  quarter.  It  is  worthy!  ’  ’  'ed  by  a  rapidly  passing  car. 

A  very  large  increase  iu  the  bust 


by  frost  .  In  some  cars  tJie  loss  was 
40  per  rent,  of  the  shipment.  This 
loss  is  added  to  the  eonsuraer's  price.  | 
AVe  grumble  but  pay  it,  and  the 
countr.v  is  that  mui’h  poorer,  for  | 
waste  makes  want.  This  loss  is  as  | 
stupid  as  it  is  unneecsary,  because ; 
potatoes  can  be  .shipped  in  .Tamiary  j 
w  ith  the  same  safety  as  in  June.  All 
that  is  required  is  the  necessary! 
knowledge  in  loading.  In  this,  as  in  ' 
everything  else  a  .slight  mixture  of, 
brains  with  brawn,  will  remedy  tlie  ' 
evil.  Then,  if  there  be  no  waste, 
there  should  be  no  want.  Here  is  a 
I  chance  for  some  missionary  work  by  j 
I  the  railroads. 


change' an  instrument  as  good  as  gold.  ’ 

Many  points  w  ill  come  up  for  discussion  and  there  ; 
will  doubtless  be  innovations  in  finance  which  will  nicei  [ 


of  remark  however,  that  Mr.  Darling  is  an  experienced;  'V’l.  imucase  iii  tne  ousi-,  a.s  a  matter  of  fact,  one  sees  a  lot 

t  .  .......  .  .  .  ness  of  the  meiiibors  of  the  Montreal  nf  Yankee  buises  in  England  these 

banker  and  that  he  lias  the  support,  in  Canada,  of  Sir  ^ and’ Toronto  fstock  Exchanges  will  flays.  It  would  appear  that  there  are 
Mnnind  AValkcr.  Engli.shmen  arc  not  novices  iu  finam  o  result  from  listing  of  all  the  differ-  as  many  as  British  made  automobiles, 
and  we  may  look  for  some  interesting  developments  ' Victory  and  A\ar  Loans  on  the.se  The  price  is  undoubtedlv  a  great  at- 

' Exchanges.  Such  a  development  as  traction  to  the  British  and  of  course 
liras  occurred  was  evidently  anticipat-  the  smarter  appearance  of  the  cheap- 

- _____  I  ,.fl  by  a  number  of  tho  large  bond  er  American  car  compared  with  those 

houses,  more  particularly  in  Toronto,  jof  the  lower-priced  British  cars  has 


City  Ought  Not  To  Increase  Taxes.  1^*10  hare  already  acquired  seats  on  much  to  do  with  tho  former’s  popu- 

, the  Stock  Exchange,  with  a  view  af  jarity. 

It  would  seem  to  be  the  pari  of  w  isdom  for  the '  being  able  to  continue  the  large  busk  ;  Oiie  sorp  few-  of  the  larger  Ameri- 


city  administration  commission  to  go  "with  measured '  nes.s  which  had  been  built  up  in  the;  can  car.s  in  Great  Britain  for  they  are 
step,  and  slow,"  towards  a  decision  that  will  increase ' '  issues  during  the  jiast  few  not  feasible  for  the  average  British 

Ihe  property  tax  from  a  basis  of  $1.35  to  $1.45.  Changing  .J,"  ‘ v  "o;  are  narrow.  A  large 

....  .  ,  ,  ,  ...  iPecteo  that  busineps  in  many  of  Pierco  .Arrow  or  Packard  occa.sional- 

condlhons,  with  employment  decreasing  and  the  valueltbesc  issues,  will  assuYnc  very  lar.ee  | - - — _ 

of  Ihe  dollar,  happily,  increasing,  constitute  two  factors  | proportions  for  some  months  to  come 
which,  united,  furnish  a  valid  reason  why  .Mr.  Decarie  issues  arc  like-; 

ly  to  grow  iucrcasingly  popular  witli 
trader.-i  aud  merchants  who  arc  de- 


I’or  a  short  time  before  it  was  offi¬ 
cially  announced  that  the  strike  of 
•  tlin  British  <'oal 

INSIDE  miner.s  was  virtual- 

INFOKMATION.  ly  settled,  rumors 
to  that  effect  were 
current  in  Wall  Street..  Practically 
every  foreign  exchange  broker  had 
received  ‘in.side  information,’  and 
■confidentially’  advised  his  clients  tar 
buy  sterling.  The  news  was  so  gen¬ 
eral  that  it  was  common  gossip 
throughout  the  Street,  Each  trader, 
however,  believed  it  his  own  secret, 
and  bought  exchange  on  Ixindon,  ex¬ 
pecting.  of  course,  pronounced 
strength  when  the  news  came  out.  ' 
The  market  had  discounted  the  set¬ 
tlement  to  such  an  extent  that  a 
sharp  decline  followed  the  official 
announcement.  The  ‘insiders’  had 
really  been  on  the  outside. 


Extraordinary 

Investment 

Opportunities 

Conservative  invest¬ 
ors  should  realize 
that  the  conditions 
now  prevailing  in 


the  investment  mar¬ 
ket — oncA  this  prelimin¬ 
ary  reconstruction  period 
is  closed — wdll  not  occur 
again  in  our  generation. 
Fortunes  ■will  be  safely 
founded  upon  weU  placed 
investmenta  _mnde  now. 
But  good  advice  ■was  never 
more  essential. 


Send  Jar  our  approved  list. 


F.  H.  Deacon  &  Co. 

MamberaTaroato  Stock  Bachaaca 
Inveatmanta 

75  Bay  Straat  ■  Toronto 
F.&Daaaaa  J.C.Praac( 
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and  his  colleagues  should  look  well  before  they  leap  to. 


the  conclusion  that  has  been  mooted.  Isirotis  of  making  as  good  use  as  po . 

The  administration  should  feel  itself  jusliiied  in  fac-  sible  of  surplus  funds  for  a  phori  pc- 
ing  the  oxigencie.s  of  the  new  year’s  civic  budget  with*''”**’  *  *  *  * 

a  confidence  that  there  is  not  likely  to  be  a  recurrence, 
in  the  coming  year  of  tho  demands  th.at  were  made  last 


BRITISH  BUSINESS  FETTERED  BY 
GOVERNMENT  AND  TRADES  UNIONS 


cordlngiy,  the  bricks  came  from  Lon- 


DIEI.IVM 


year,  and  in  the  current  year,  for  increased  wages  in , 
The  i  Pt’®®tic®Hy  every  department  of  the  city’s  service.  The  j 
time  is  now  here  for  W’hlch  many  intending  buyers '  *’*^^^^*’**^^  talue  of  the  dollar,  if  slow,  nevertheless  will 
looked  forward.  The  market  Is  open,  nothing  terrible;^*®’'®  effect  of  economic  stability  and  greater  con- 


'  owner  pledging  themselves  to 

duce  more  and  to  quarrel  lesB.  i  goods  firm  decided  to  double  the  size 

Once  more,  there  has  been  recon- j  of  its  buildin.g.  It  bought  half  a 
ciJialioii  instead  of  re^x)lution:  andidozen  little  stores  near  bv  and  set  to 


has  happened  and  it  is  even  possible  that  prices  are  (y>w’  j  tentment  in  the  rank.s  of  labor  generally,  which  will  be  "  hich  illu3tr.;vtes_that  the  practise  of 
around  bottom.  '  »  welcome  iinprov 

Confidence  is  a  prime  factor  in  establishing  a  ae- ,  '’ieious  circle 

curities  market  upon  a  firm  and  lasting  foundation,  and  advancing  cost  of  commodities.  At  a  certain  court  hearing  where 

there  could  be  no  stronger  proof  of  lack  of  confidence  j  1*1  ‘■lie  circumstances,  it  will  be  obviously  improper  'Yllliani  Rockefeller  wais  present  as  • 
on  the  part  of  Government  and  its  advisers  than  1he,R  administrative  commi 
existence  of  artificial  restrictions  and  the  refusal  (o  a  political  as  well 

permit  free  markets. 


j  London.  -In  Britain  the  coal  strike 

*-*  *  •  is  over,  rather  happily  over,  as  itjrion— 375  milts,  and  the  freight  bili 

ROCKEF’ELEER’S  NED  with  the  miner  and  tho  coal  was  over  $40  per  thousand. 

HA'r.  'owner  pledging  themselves  to  pro-j  in  New’ca.stle-on-Tyne,  a  large  dry- 

-Alany  anecdotes  have  been  related! 
regarding  the  thrift  habits  of  mil-! 
lUmaires.  A  prominent  lawyer  tells 

have  been  foiled.  'official  appeared,  who  forbade  the 

The  miner.s  w  on — there  is  no  doubt  |  continuance  of  the  W’ork.  Some  ordi- 
ernmenf  techni- ;  nance  had  been  infringed — so  the  of- 
om  defeat  by  in-ificial  claimed;  and  the  plans  for  rc- 
the  principle  of  payment  building  have  had  to  be  jndcf1nitel% 
according  to  output.  j  postponed. 

The  effect  of  the  .strike  on  indus- 


sioir'about'AViUiam  RorkefeUci-;  industrial  drama 'work  to  pull  them  down.  Then  an 


rovement  on  the  inglorious  uncertainty  of  ®‘'®nom.v  in  the  Rockefeller  family  is  ipj  Pul  , 

,  •  .  ,  X  -jj  .  not  confined  exciu.sively  to  its  most, ...oif 

:1c  in  which  wages  kept  up  a  giddy  dance  member.  John  D.  m.ino  ih*  n  'ml  n 

t  commodities.  At  a  certain  court  hearing  '’  I*®"®  lact-ordlng  to  output  ^ 

.  will  be  obviouslv  improper  'Yllliani  Rockefeller  was  present  as  a!  ®  ^  the’sw*^^  ....  .uuns-, 

.0.,.  ,, 

as  an  economic  blunder.  It  Mr.  Kocketellcr’s  hat  was  resting  j 


Canada  Permanent 
Mortgage  Corporation 


QUARTERLY  DITniEND. 


Notice  is  hereby  given  that  a 
Dividend  of  TDO  and  ONE- 
HALF  I’ER  rt:>T.  for  the  cur¬ 
rent  qnarfer,  being  at  the  rate  of 


TEN  PER  t’EN'r.  PER  ANNUM 


on  the  paid-np  ( apital  Stoek  nf 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  t^mo  will  be 
iwyablc 


MONDAY,  THE  1 HIRD  DAT  OF 
.JANUARY 


next,  to  Shareholders  of  rc«’ord 
at  the  close  of  bnsiiiess  on  the 
Eiffeeiith  da.v  of  December. 


By  order  of  the  Board. 

GEORGE  H.  SMITH, 
Assistant  General  Manager, 

l  oronto,  November  iitth,  11)20. 


Failore  of  Housing  Scheme, 


“Germans  Dazzle  World  With  New 
Lines  of  Dyes.’’ 


indicate  a  general  downward  tendency  in  the  price  of ! 
most  things  necessary  to  the  civic  administration.  * 


saving  on  o.xpcnditures  wliioh  may  be  foreseen:  and,  b.v 
1  the  same  token,  the  necessity  is  neither  so  luiparent  nor  '®*" 
The  statement  that  Germany  is  dazzling  Ihe  w  arid ,  j.j,gj  j-y,.  substantial  reserve  funds  that  otherwise 
with  new  lines  of  dyes  is  cau.sins  no  rmall  perturbation  be  needed  in  the  public  .service  for  unforeseen 

in  the  United  States  and  in  Great  Britain  iu  which  conn-  expendituris 

tries  such  strenuous  ofiorts  have  been  made  since  back*  Montreal’s  prime  need  is  something  that  will  rn- 
in  war-time  to  prepare  to  meet  this  situation.  coxxv&gt  trade  generally  and  the  building  trade  par- 

A  report  from  Bradford,  England,  which  Is  one  of  j  .Manifestly  this  will  not  be  done  by  adding 

the  great  textile  manu  fa  during  centres,  is  to  ihc  effect!  ^bo  burden  of  the  properly  tax.  AVhile  the  suggeste<l 
that  Germam  houses  arc  returning  to  that  city  in  pre- ‘ 
war  strength  carrying  with  them  a  wonderful  range  of 


,  AH  the  building  trades  are  fettered 

will  be  economically  wrong  because  present  dispositions  rather  awkwardly  on  liis  knee:  eon-lfJ*!®'*  f, All  told,  the  cost  ofihand  foot.  After  two  deeperatel 

'  ■■  thp  Hn  ver  took  iiip  haf  •  stiikc  has  not  been  less  than  jstruggling  years,  only  12,0t)0  hoiiso.s 

iand  placed  It  oil  a  nearbv  "indow- are  finished,  according  to  the  gov- 
sill  For  several  minutes,  thereafter  “  .*’®®n  unnecessary.  It  ernment’s  own  figures  For  my  own: 

I  Hence  the  city  ought  lo  be  able  iq  effect  a  considerable , i^ocbpfpiip,-  verv  uneasv  and  '''’  more  social  crime  to  set  to  the  part.  I  have  only  beard  of  three  that  | 

kept  glancing  over  at  the  window-'®"”'”’*^  swashbuckling  trades  are  finished  and  occupied.  ' 

assure  him.sclf  that  the  Imt  ....  And  the  worst  is  yet  to  come.  Dr.; 

was  safe  Finally  he  leaned  evrer  ,  "  strike  is  at  an  Addieon.  the  cabinet  minister  who 

.'iml  w‘hi.spered  to’  the  lawyer:  "Do  ; h®®  created  the  housing  muddle,  re-: 

voii  ihiiik  my  hat  is  all  right  there? !  'cill  cently  announced  that  a  flood  of  un- 

1  don't  V  ant  to  lose  it  It’s  .s  new  "  '*  same  patient  plodding— Isktlled  workens  arc  to  be  taken  into 

1  doiit  t.ant  to  lose  it.  It.,  a  new  by  ineb.  againri  a  host  of  ob-'the  buiilding  trades,  -ind  .^uaiantecd. 

jSlaclcs  and  restrictions,  .stead.v  work  for  three  yejrs.  This' 

j  Industry  in  Chains.  jwill  bo  the  finishing  touch.  It  will 

The  fact  of  facts  at  the  moment  i6  l”’ing  the  whole  experiment  of  na- 
rresident  A’auclain  of  the  Baldwin  ithst  British  industry  is  in  chains.  Ititional  housebuilding  to  an  inglorious 
l..ocomoii(ve  AA  oi\s  contlunee  hopeful  |  is  a  prisoner  in  its  own  house.  AATiatjond. 

•  J.  V  •  as  to  the  business  outlook.  So  docs  with  trades  union  restrictions  on  the!  In  Scotland,  there  is.  w’Idefprea-] 

■would  be  more  than  sufficient  to  prejudice  the  interest.s  ^^0  head  of  American  Locomotive,  lone  hand,  and  government  regula- j  discontent  because  of  the  now’  eciuca- 

tional  act.  This  replaced  a  cheap  lo¬ 


on  e. 


EQi  irMENTS. 


lAcacaae  may  be  one  of  merely  ten  cent.s,  the  advance' 


colors,  the  variety  and  quality  of  which  are  the  envy  ;  (jjc  public  by  diverting  capital  that,  without  this  riie  president  of  the  New  A'ork  Airjtlons  on  the  other,  the  British  busl- 
Bflllsfi  colorists,  showing,  as  they  do,  by  comparison,  j  ^^^ravatlon  of  Ihe  conditions,  would  be  invested  in 'Brake  Go.  thinks  that  what  with  this  Inesis  man  ha.s  less  liberty  to-day*  than 
the  small  progress  made  by  the  British  state-aided,  dye-.  Kuiifltnc  eoustructlon  company’s  unfilled  orders  and  the  al- Ihe  has  over  had  for  a  thousand  rears, 

making  industry  i  .  «  .  ,  ,  .  u  tered  political  conditions  the  future  Too  much  red  flag  and  too  much 

Polrtically,  incieased  ta.xes  now  would  he  wrong  gf  g^-neral  busine.ss  iis  bright..  Re-  red  tape — that  is  the  cause  of  the 
because  .  the  present  adininlstrativc  commission  is  a  iquireinenls  of  the  railroads  are  great  |  heavines.s  and  slow  ness  in  British 


As  to  prices,  we  have  this; 


A  Biadford  dye  merchant  states  that  the  Germans  I  commission,  and  whatever  individual  opinion  may 

are  offering  a  certain  dyewarc  at  seven  pence  to  one;  merits  or  demerits,  after  •four  years’  trial, 

shilling  per  pound  and  that  home  producers  can  only  j  ^  system  which  the  Legislature  rightly  or  wrongly 
offer  a  similar  dye  of  an  inferior  quality  at  about  four]  mvposed  on  the  citizens  of  Montreal,  the  Decarie  regime 


Bbillings  per  pound”. 


I  ought  to  try  hal'd  to  construct  its  budget  on  the 


Dith  the  Germans  underselling  British  dye  makers  |  foundation  of  existing  revenue.s,  and  leave  to  a  new 
In  the  manner  alluded  to,  there  is  little  doubt  that  they  j  authority  the  resimnslbility  of  leaving  new  taxation,  if 
will  also  be  able  to  undersell  American  makers.  The  yeaiij  n  is  nece.ssary. 
point  then  arises  as  to  what  is  to  be  done  about  the : 

It  will  be  recalled  that  during  the  war  it  was  *  |  steel  is  said  to  be  selling  rails  at  $47 

I  and  making  a  profit  while  the  inde¬ 
pendents  are  quoting  $55  and  losing 


-  something  accentuated  by  the  won-! trade  and  commerce, 
derful  harvest.  l  There  are  still  sixty  government 

♦  *  ♦  *  I  departments,  all  fighting  for  eelf  pre- 

AS  I.NBEPAa-DEVr  STEEL  COM.  IS'Scr. wSm-i 

***■'■  j  sort  of  device  to  postpone  the  event 

AATiether  or  not  anything  comes  of  of  their  discharge, 
it  in  the  near  future,  it  is  said  the]  There  is  a  plague  of  officials — that 
Independent  steel  companies  —  at  its  the  most  conspicuous  fact  all  over 
least  those  making  rails— are  agra.ini  Great  Britain.  Recently,  in  a  small 
talking  consolidation.  United  States  j  Scottish  town  of  5.000  inhabitants,  ! 

found  six  new  government  officials 
whose  main  duties  were  to  meddle 
and  obstruct  and  penalize. 


money.  The  United  States  Steel  Co. 
i  has  big  advantage  in  freights  because 


In  another  Scottish  town  in  Lan- 


cai  method  of  school  managenent  by  ; 
an  expensive  centr.allzcd  system.  A  ' 
horde  of  meddling  officials— genuine ; 
carpet-baggers,  have  been  ♦iirned  in- 1 
to  Gotland.  The  school  tax  has  s:id-| 
denly  become  intolerable.  In  one 
town  1  found  it  as  high  as  5125  per  | 
scholar.  A  part  lOf  the  money  goes , 
to  raise  the  salaries  of  the  teachers, ' 
hut  the  hulk  of  it  is  required  for  bu- ; 
reaucracy. 

One  thing  is  certain — that  .Serial- : 
ism  is  dead  and  damned  in  the  Brit-] 
ish  Is.les.  All  the  glamor  of  yiublici 
ownership  is  gone.  Even  the  A'oali 
miners  announced  recently  that  they' 
would  never  again  strike  to  bring  on^ 
nationalization  of  the  coal  trade.  j 

In  fact,  there  is  coming  a  strong' 
tendency  to  decentralize  in  all  lines. 


We  own  and  Offer 


Municipal 
&  School 
Bonds 


CREDIT  CANADA 

LIMITEE 

Domiiiion  Express  Building 
Montreal. 


matter. 

made  plain  that  the  strength  of  Garmany  in  the  field  |  The  application  of  the  express  companies,  beiore  the 
was  largely  due  to  the  close  association  between  the.  Board  of  Railway  Commissioners,  for  an  increase  of 
explosives  and  the  dye  industries.  For  this  roa.«oii.  as  |  40  per  cent,  iu  rates,  vs  ill  be  given  sympathetic  consider- 

vvell  as  for  the  reason  that  both  the  United  Slaie.s  and:  aiion.  As  yet,  wages  of  employees  have  not  been  re- !  It. s  plants  are  distributed.  The  smaller ;  build  20  houses.  It  bad  agreed  tojare  becoming  more  important.  All 
Great  Britain  were  in  a  bad  way  for  dyes  once  the  war  1  diicCd.  thong'll  many  cost.'i  are  lower,  so  that  expenses  j  companies  set  together  and: buy  the  bricks  from  a  local  firm,  {business  men  and  even  a  large  num- 

broke  out,  a  strong  effort  was  made  in  each  country]  of  operation  arc  still  much  higher  than  when  the  rale.s 
for  the  establishment  of  national  dye  industries.  From  wore  last  fixed. 


arkshire,  the  town  council  set  out  to  iLocal  issues  and  individual  interest 


nap.g.kirouac 

BOND  DEALER 
UNION  BANK  BUILDING 
56  St.  Peter  St.  Cuebec 


]  consolidate  if  they  aie  to  make  a 
living  in  times  of  active  competition 
for  business. 


when  down  came  an  official  who  gave  j  her  of  trade  unionists,  want  to  be 
orders  that  the  bricks  must  bo 'free  to  advance  their  own  interests.  A 
bought  from  a  firm  in  London.  Ac-  .'new  individualism  is  at  hand. 


The  Financial  TImu  is  printea  anC 
published  at  333  Orala  Street  West. 
Montreal  by  Tbe  XIontresI  Financial 
Times  Fublishlns  Company. 

•d,  Montreal.  Bueioeas  Manager. 
David  Burnalda 
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When  Mahing  Your  Will 
Name  This  Trust  Company 
Your  Executor  and  Trustee 


PITHY  PEi^SONALITIES  IN  THE  WORLD  OF  FINANCE 


Aik  for  OUT  Literature  ort  H  ills 
Our  Officers  invite  Consultations 


Crown  Trust  Co. 


The  annaiincemcni  ir.  marte  by  thej  was  obliged  to  devote  his  eiiiive  time  r’l'poinled  govtMnor  of  tlio  New  Ceil- [ 
Montreal  stoeic  brokerage  house  of  |  io  govei-nmental  diiiies,  iic  being  the  tral  Reserve  Bank  of  Soiiili  .Africa.  I 
•lohnsion  .and  Ward  liiat  Aifreil  i  Alinister  of  Ptibiic  Works  at  Ottawa.  fiOabllshed  tinder  the  now  enrrency  I 
Bowser  had  retired  front  itartnership  .Mr.  Schofteid  has  liad  an  extended  and  banking  act. 

in  the  tirm,  cxpcrienie  in  the  iirokcrage  and  in-  -  I 

- - -  '  vestnu nt  business,  and  was  fonnetiy  <— m - - 

AVilliant  ^facInnes  has  iieen  .nn-*  '  onnccied  with  F.  R.  MeCurdy  *  IPfl . . . -—4^  i 


Corporation  Trusts 

Trustee  of  Bond  Issues  ■ 


"A  Trust  Company  for  the  Public’s  Service" 

145  ST.  JAMES  STREET  MONTREAL 

SAFE  DEPOSIT  BOXES  TO  RENT 


M'iHiam  Maclnnes  has  Iieen  an- *  '  "'’'^ccied  with  F.  B.  MeCurdy  *j 
It.'inted  assistant  manager  in  Canada: 

of  the  Motor  Union  la.siiiance  Coni-j  — - 

nany,  I.itnifed.  Mr.  ^iaelnnes  hast  Hon.  N.  Curry.  Chairman  tf  liie 
had  consideraitle  experience  in  Itoth  i  rtnard  of  Cariadian  Car  and  Foundry 
’he  Fire  and  Casualty  hr.nnehes.  His'  Fompanx,  Idmiied.  has  left  to  sitond 
early  training  was  with  the  Com-i'''*’  Christmas  season  at  his  winter 
merclal  Fnion  .Assnranee  Companx  !  iK'nte  in  Bermuda. 

in  Scotland;  from  xvhich  office  he!  -  > 

xvent  to  the  London  and  Lancashire,  ft  lends  of  Janies  Carruthers 

Life  and  General  as  Fire  .and  .\c- j  "  it"**  ”  "  'th  regret  of  ills  illness. 


home  in  Bermuda. 


AUTO  TRADE  IN 
WEST  IS  INDEX  S*:" 

IllWtfl  xvhidi  admirablv  meet  the  leQui*’^- !  !;«„ 

in  PDHCPrDITV  ^he  M; 

I  U  rHUOr  LHI  I  I  ‘'M*rr.eneed  during  , 

the  xvar  the  tractor  filled  the  gap. ' 

-  I  and  its  merits,  especially  for  the  ^  j.  „ 

(t  oiifiniied  From  Fiige  One.)  farmer  who  has  outgrown  the  qtiar- 1  .u''  „ 

ter  section  limitations,  are  now  tin- 1 
that  no  .'^itiall  preccnlage  of  the  lug  disimted.  1 

grain  crop  is  .going  to  be  translated  1  he  enterprise  and  vision  shoxx  n  i 
into  auttunolive  propulsion.  Tlie  by  the  eastern  inanufactiirers  in  the! 


c\ri>  I.J  farmers  in  flic  west  is  the  :  Soc  i  .  •  , 

,  ^  .1.  i..  innes  na.*-  traxelltd  extcnsivelv 

oxvner  of  one  of  these  machines.  ,  ;  • 

lx. .vino  ,1  .  f  ■  ,T.a  I  th'^ughn***  luc  tanadian  he'd  for 


xvent  to  the  London  and  Lancashire,  fi  lends  of  Janies  Carruthers 

Life  and  General  as  Fire  .end  .\e- j  "  't'a*  n  xvith  regret  of  Ills  illness, 
cident  Superintciuient  at  Glasgow  .  I  '''''  Garriithers  is  at  the  Traxmore 
Since  coming  to  Canada  Mr.  .Mae-  Hotel,  .Atlantic  City. 


varioiKs  fire  coitipanie.e.  and  for  the 
past  two  years  has  occupied  the  iiosi- 
tion  of  .Accident  Stiixerintendenl  at 
the  .Montnal  Office  of  the  .Norxvieh ' 


(t  luifiiiiied  From  I’iige  One.) 


K.  R.  Schofield  is  eonitecieil  with 
the  newly  formed  hrokerago  iunisc 


grain  crop  is  going  to  be  translated 
into  autoinolive  propulsion.  Tlie 


estaldi.shed  western  tanner  has  at-  marketing  of  their  machines  in  the 
tainei  that  degree  of  opulence  which  prairies  has  already  been  richly  rc- 


vicw.s  the  motor  car  as  a  necessity,  warded,  but  the  real  harvest  season 


and  the  trade  is  going  to  Ixeneflt  l.y  appears  to  lie  ahead.  A  sign  of  the 


litis  conxiction. 


times  Is  seen  in  the  now  numerous  | 


Till'  past  season  has  seen  notable  automobile  dealers  xvho  have  been! 
advances  in  the  way  of  territory  or-  induced  to  handle  the  tractor  as  a 


ganiiiation.  Distributing  eomixanics  .side  line.  .Many  of  those  who  have 
handling  the  mote  popular  makes  of  been  located  in  advantageous  ter- 1 


lars  have  the  prairie  provinces  ritory  have  found  their  side  iinej 
covered  witli  a  complete  net  work  of  usuri)in.g  the  major  place  In  their  i 


aaenejos  and  dealers.  Fiidcr  the  new  sales  returns.  Perhaps  this  will  be' 


Sa.skatchewan  legislation,  pans  must  ,  the  experience  of  the  next  few  years. 


carried  for  ex  cry  make 


•At  any  rate  it  Is  certain  That  the, 


and  every  model  sold  in  that  pro-  distribution  arrangements  are  such  | 
xince  xvith  the  result  that  the  manu-  as  to  faciltiale  anx  boom  xxhich  max  I 


facturers  xvho  have  invaded  the  cen-  come.  i 

tral  west  are  in  the  Inisiness  in  I  ra  of  l{<»a(l-biiildiiig.  j 

earne.st.  H  -encrally  admitted  thatj 

Motor  Tnick  Freight  Service.  *he  great  era  of  road-building  xvhich 
,  .  .  .  ,  has  been  conceived  by  Ute  prairie  1 

Already  the  prairie  farmers  are  provinces  and  which  has  already 
(luoting  the  distance  to  the  neaiesi  partially  carried  out  is  at-, 


Motor  Tniek  Freight  Serviee. 


As  Trustees,  The  Bankers’  Trust  Company 
exercises  the  greatest  care  in  seeing  that  Deeds 
of  Trust  given  to  secure  Issues  of  Bonds  contain 
all  the  safeguards  necessary  for  the  protection 
both  of  the  Corporation  CUAU  cf  the  Investor. 


THEBANKERS  — 
S:  mCT  OOWEANY 


Antliericed 
Capital : 
$1,000,000 


Officaa.  MERCHANTS  BANK  (St.  Peter  St.  Entraaep.) 


The  Canadian  Appraisal  Cnmpany,  Limited 


The  Pioneer  .\ppraisal  Organization  of  Canada 

Kstatalished  ISOS 


>V.  RAK  Al.l, A\. 


.  Rac  .Allan  has  been  elected 
V  ice-pic.sident  of  the  Union  Bank  of  | 


iUanada,  succeeding  R.  T.  Rilov.  Mr. 
.Allan  is  also  a  director  of  the  Bank. 
Tlic  vacancy  of  tlie  board  of  directors 
lias  been  filled  by  the  appointment 
[of  G.  M.  Black.  AVinnipeg. 


Onlner  <«»  the  rnplil  trrnx.  th  of  o'lr  xx-.-  Ivnvr  mox-cil  into 

more  commodloniii  offlcrn.  nnti  onr  ataff,  aircadiv  eoBaldernble  in 
iiambrrs.  Is  bidna  largvlx  auKntcnIcd. 

Wo  aro  llioroforo  nblo  to  nannro  proapootivo  olionta  of  oar 
prompt  atirntlon  to  any  work  Ihnt  may  be  ontmatad  fo  va. 

Our  nnleur  iippmlaal  rxprrlenre  In  Canada,  rovrrlne  an  If  dora 
n  priiod  of  fifirrn  yrnra.  abd  luTrafliraflona  of  proianrflea  reprr.aont- 
Inir  rvrry  line  of  Indnatrjr  Ihnt  la  rarrird  on  fhroiiahenf  thr  Hom- 
Ininn.  ennilfira  na  In  n  very  apertal  mannrr  to  an^rtake  apprnlani 
arrvirr  of  every  deaerlpflon. 

Correspendenoe  Invited 


.1.  tv.  SFM  ARIL 


.Adjutor  Rivard,  K.l'..  of  tjuclxec, 
aas  been  appointed  a  director  of  La 
Itamiuc  .Nationalc.  to  succeed  the  lata; 
x  ictor  Uhaieauvert..  .Mr.  Rivard  is  a 
,.ii-uicr  batonifor-general  of  tlic  Bar, 
if  the  I’rovincc  of  Qtieliei .  ami  is 
j  professor  of  inleniational  law  .'t 
[Laval  University. 


Head  Office  •  364  University  St. 


1 ORONTO  * 
Royal  Rank  Building 


-  Montreal 

VKW  YORK 
f.quKable  Building 


II.  SUIIDFIKLII. 


rrd"rixr  t^e^’r^'2  in^  Momi  trucks  seitti-i  of  Joliusion  &  Ward.  wIik  h  took  over  Ian  gain'ii 

n  n,x  lon^  r  an  nnovS  to  the  interests  of  F.  B.  .McCinly  &l 

■■nin  eroxver  A  ^  tractor  .s  fanner-motorist  has  been  the  biggest  Co.  xvhni  that  firm  was  dis.solvcd  I  Will, an 

.,ia  a  g  o  c  .  A  gas  i**  *<''  '•  factor.  Lviry  year  sees  incrcasing-l  owing  to  the  fact  that  Mi  McDnrrlx  Lm  ..r  .hn 


I  J.  \V  S  iiiard.  manairiiig  inLctoi 
[of  th'  Municipal  Dclieiitiirc  (  orixora- 
[tion.  Ini',  returned  to  .Mom real  from  ; 
|l)Usinc.  s  trip  to  Lii.gland  and  Franc' 
I XX  hich  extended  ovi'r  .a  co  ijilc  ol 
Imctiths. 

!  While  abroad  Mr.  .'^imaid  uiade  a 
istudx  Ilf  tin  reception  .given  n  r  in- 
[  ad’  an  pnidiu'ts.  and  r-ays  i  imulian 
[goods  h;.'.  c  liei  oiiie  very  popul.ii .  and 
larc  gaining  a  higb  retnitiition 


Williaii  II'  Illy  t’lei 


D.  H.  .McDougall.  I’rcsiriem.  Noxa 
I  Scotia  Steel  A:  Foal  U(xmi>any.  li.as 
j  been  in  the  city,  confi  i  riiig  with  Roy 
(,l|.M.  Wolviii.  I’rcsident.  Dominion 
i  .Steel  Corporation  and  .1.  W.  Nor- 
I,,  J,  (loss,  I’rcsidcnt,  Caiuula  St('aiiishi|f 
■,n-!  I.ines.  relative  to  di  vclopmcni  plans 
linn  ,  in  connection  with  tlic  Itriii.sli  Km- 
and  i  liite  Steel  Corporation.  Fjillowing 
llii'sc  conferences,  .Mr.  .Xorcross  lias 
I  left  for  l.oiidoti,  Fngland.  to  confer 
iiii-iwitli  tlic  I/ondon  interests  who  are 


RENE-T.  LECLERC 


INVESTMENT  BANKER 


MONTREAL  QUEBEC 

1 60  Si.  James  Street,  76  St.  Peter  Street, 

(Established  1901) 


xirtiially  a  necessity,  and  in  ig^rt.s  of 
i.lie  x\  esf  a  motor  truck  freight  ser- 


factor.  Lviry  year  sees  increasing-!  oxving  to  the  fact  tliat  .Mr.  .McCtirdx  lam  of  the  Ban*x  of  Fngland.  has  iKdii  stlil  at  work  on  tlie  linainial  plucs. 
lx  pretentious  road  programmes  pro- 1 


executed  in  the  xvest. 


vice  is  already  one  of  the  signs  of  ymnitoba  has  just  arranged  for  con 


tiic  times. 

'I’he  farmer,  it  is  adniilicKi.  is  the 
logical  prospect  U»-day.  His  inort- 


slruciioii  work  xvhich  will  cost  !54,-| 
000,10(1  which  will  result  in  a  vastly  i 
improxed  system,  and  xvfiich,  it  is 


gages  have  di.sappeareti  in  the  lace  pr«.,iu.ted.  will  facilitate  rural  truck 
of  war-time  gram  receipts,  h,is  land  i  d.., ivories  in  virtually  any 

has  been  improved,  and  it.s  pro- ;  province 


ductively  enhanced.  His  roadways  .  ...  ..  i 

Iiave  been  b<'tter.  and  the  town  offers  inniiK-g  i>  RoX'.oitice. 

liini  facilities  for  both  business  and  -As  the  ineiropolis  of  the  we.st  W  in-i 
entertainment.  The  ambitious  high-  nipeg  will  retain  its  ixosrtion  as  the. 

way  projects  which  have  now  been  box-office  of  llio  big  sboxv.  But'  j,, 

put  underway  in  the  xx-est  serve  to  while  the  cit>  has  already  acftuired  I  pj),.,. 

make  the  man  on  the  land  more  >(**  status  as  a  distributing  centre  It  | 


END  IN  SIGHT 
OF  LONG  FIGHT 
ON  DETROIT  RY. 


C.N.R.  DEFICIT 
IS  EXPECTED  TO 
BE  $60, COO, 000 


I  XIM  (  T  I  IKK  TK  \I*F 
i  NORM  U  ID  M’lMM 


M.  S.WH  EELWRIGHTfyCQ 


susceptible  to  the 
car  salesman. 


(Continued  from  Page  1.) 

In  the  event  of  court  action,  clar- 
cc  L.  Wilcox,  corporation  conn- 
i.  lias  said  that  tlie  coin- 


;  (Continued  from  i’ugc  i.) 

I  not  axailalilt  at  tlii.s  writin.ci  that 


revenue  tiom  this  source 


logic  of  the  motor  is  fast  looming  up  as  a  manufac- jp.„iv  mighi'  delav  the  citx  s  ic-  *"‘’“'1'  -Noxember  will  be  some- 
turing  point.  The  Winnipeg  Ford  ■  qmitfton  of  the  lines.  prohaVily  im- i  . .I‘‘ss  than  Dcio- 


Traetor  Wins  Recognition  Plant  turns  out  well  over  50  cai;s  a  i  pajrino  service  to  tlie  public  ’  Tlie! 

iraetor  ms  Ke« ognitioii.  rturing  the  Inisy  season.  The  city  decided  to  wait  until  iis  own 

The  tractor  has  won  recognition  Minnipeg  Motor  Cars  Limited.  lia.s|pa,.s  xvere  operating  before  making  | 
cn  the  xvestern  farm  in  face  of  a  already  contnieneed  xvork  on  its  .‘tt.  thiis  move.  Mr.  Wilcox  said, 
prejudice  against  its  use,  a  prejudice  Ifoniface  factory,  and  aims  by  spring  The  Mayor’s  statement  given  oi.ii 


bet.  xvliieii  is  a  con.-nderable  decline, 
and  one  wliul;.  it  eontitim'd  until  tin 


.New  A  ork.  Opinion  tui  ,.ii  n' 
among  retail  lire  di'alers  is  tl'.n  misi 
ness  will  lie  ‘  iK'rmal"  liy  ,M:i.',  ti 
riiey  iH>  tit  out  that  speciilaiive  linx - 
ing  on  llieii  )>ail  lias  been  eliiniPiit 
1(1  and  tlial  further  price  cutting  a 
a  medium  of  liiiuidatioii  to  meet  enr- 
rcni  olil.gafions  will  not  lie  neees- 
sarx.  IX'alers  agr('(*  that  iiriee  ent- i 
ting  has  demoralized  tlieir  bu.sines,s.  ' 
They  fiirilier  ,nale  that  by  Sjiring 
piesent  stocks  will  tie  tnox'ed,  and 
tliat  iliey  xvill  tie  in  a  inlying  mood. 

Uc'ecnt  price  i  ('duc.tious  by  tire  I 


LIMITED 


CANADIAN  INVFaSTMENT  SEC4JR1TIRS 


•32  JjC Peter  St. 

QUEBEC 


TRANSPOBTATION  BLDG. 

MONTREAL 


«3iSptti*kt>  Si. 

OTTAWA 


■al  x  ear.  will  uiakc  a  I have  not  greatly  stlin- , 


siilistantial  ditf-  renec  in  the  Crovern- 
tiK  nCs  total  ci  rexeniie.  I’lie  Inxiirx, 


which  to  no  small  estent  was  nude'  to  turn  out  a  car  which  will  he  alter  the  meeting  w*s  to  tlii 


and  income  taxatiou.  how  (  ver. 


ulaled  sales  Iliey  jioinf  out,  because 
Fall  and  Winter  seasons  are  normally 
dull,  eaiiised  Ity  riding  season  ces.sa- 


everxlhing  considei <  li.  Hie  I'lnvern- 


A  summary  of  the  trade,  of  Can- 


more  formidable  by  government  pro-  known  as  the  "Winnipeg".  The  “.At  a  ineettng  held  betxveen  Mi .  Sic .-  **''*'  exceeding  expectati»^u,s, 

Itaganda.  Now  however,  one  out  of  company  is  capitalized  at  ILOOO.oOO,  enson  and  L.  J.  Btiidick,  of  the  loi  '‘verxihing  considei (d.  Hie  loi’ 

_  at*fl  considerable  progre-ss  has  al-  mission,  and  the  Mayor  some  monil's!  "**  '*’  ”o'  likely  to  In  greailx 

!  ready  been  made  in  di.spo.sing  of  thej  ago.  a  suggestion  xvas  made  that  it|  barrassed  for  money. 

,  stock.  Various  accessory  lines  are' ...asn'i  outside  the  tiounds  <,f  pos.'=i-[  summary  of  Hie  iiade.  of 
|j|  '  also  manufactured  in  this  city,  andjbility  that  an  arrangement  mi'ilit  i'c'  ada  ftir  itu'  \  t'ar  ('tiding  Dctolit' 

'•tir-D  Drstr>ca  li  u*”**her  ii*  growing  vinually  i  made  wlieroiiy  Hie  pnldic  would  h.  ,  contain  features  that  arc  lieco 

sHiLix  ,  .  ex'cry  month.  jbenefite.u  if  there  were  less  iiti.galioii ,  familiar;  an  ('xcess  of  uniioris 

I  I.I  I  ..  Am  Impiirtaiil  Terminus.  : and  figliting,  and  xvith  that  in  view  '  xiiorts;  a  doeline  in  tin-  expo 

he  I  I  LI  and  TAPFR  u.-mini.s  **"‘e''”**  held  to-day  la-tween  (h  niannfadnredj.iodncis.audana 

ry  «iloiiP«  tho  jincos  m  «  *  *  i  v  •  i.  *  *  icTiimiiission  ilir  coi  iioriition  cDun'-i'I  iiim-ust-*  in  iiiiports  Iroin 

cd  for  IfhJl  are  to  be  C  anil  M  I  I'nited  States.  Thus  for  the  tw 

than  ill  the  eiirrent  ij®  ^*3f**hf*S  hi  the  motor  ”***1-,^,  j  5nr'"est(d  the'  tnontlis  Canadians  inirchased 

IL  ket  w>ll  he  enhanced  by  a  pretentious  brhebrbv  It  t.ei.ghbors  goods  to  the  eol, 

.  ,  Ik  f.ll  ''I.'' t  hoard  of  (iirertoits  of  the  D.U.R.' socu  '  *alue  of  y!'2:l.!i;::v1  Sd  and  sold  1 


expertatu^UfS.  ;in(i.  t'**'*-  Iconic,  however,  state  that  sales 


have  picked  up  soinewhal  in  spite  o 
Hie  fact  that  this  is  their  dullest  pe¬ 
riod 

Dealcr.s  inllinate  Hial  h\  Maicli 


Revised  Securities  List 

Providing  Income  Returns  of  6  to  7*'^ 


We  have  ready  for  distribution  a  select  list  of  offerings 
ill  Governineiii  and  .Miiiiieipal  .Seeorities  uhieli  ue  uill 
In-  pleased  to  mail  ii|Kiii  request  for  yoiir  eonslderaflon. 


a«lii  for  liio  year  rndint;  Oi  IoIhm’  .  hDaniif'ac tnrcpH  will  ho  oporatin^ 


HIGHER  PRICES 


made  wlieroiiy  Hie  ptildic  would  h,  i  contain  fi'utures  tliat  arc  liecoiniiig  |ai)j)roxiinal('ly  a  1517  oi  101S  basis, 
belief  teti  if  there  were  less  iiti.calion  familiar;  an  (-xcess  of  iiiijioris  fi\('i  !iu  fact  deal'rs  s.ix  t.here  will  be  .i 
and  figliting,  and  with  that  in  view  I  <  xiiorts ;  a  doeline  in  tlie  export  ol  j  heavy  demand  for  lire.s,  because 
nn-etin-  xvas  lield  to-dax  ts-i  w  (-cn  Hi  i  nianiifa,  l  uia-d  jirodiicts,  and  an  aniaz-  tii  (  •<.  if  not  jii  nperly  cared  lor  during  ! 


Ill  fhe  Pi  LI*  and  PAPKR 
Industry  alone,  the  prices 
olitained  for  are  to  be 
high(-r  than  in  fhe  eiirrent 
.tear. 


CANADIAN  DKBENTURE.S  CORPORATION  Limited 


if  not  jiinperly  cared  for  during! 


This  bears  out  onr  eon- 
teiitioii  of  th(-  impreg¬ 
nability  of  this  indtislrj’s 
position,  and  its  com- 
paratixe  inimiinitj  from  flie 
dnngers  attendant  on  de- 
ilatioii  ill  connect  ion  w  ith 
other  ('ommodities. 


and  its  standing  in  the  motor  mar¬ 
ket  w  ill  be  enhanced  by  a  pretentious 
atitomobilc  show  which  will  be  pat 
on  this  xxinter.  Already  it  is  stated, 
some  eighty  exhibitors  have  .signified 


ing  iinriase  in  iinjiorts  from  i)ie  winter  monllis  (b-teriorate  more  ra- 
Fnited  Slates.  Thus  for  the  t xvclxe  j Phlly  Hi;tn  if  acliiallv  used. 


IiiTestnient  Itaiiki-rs. 
:<«  King  St.  K. 
TO  ROMO. 


W.  R.  Fleming.  Manager. 
Telephone 
Adelaide  OO.'iO. 


niontlis  Canadians  luircliased  from  i  , 
their  nci.'^liliors  goods  to  the  colossal  i 
xalue  of  y!i2:l. tills. 1  Si;  and  sold  them  I  I 


.1  .  1  .  ,.  ,  stdx  would  mec;  with  the  xiew.- 

their  intention  of  having  disp  avs  on  j  ■ 

,  ...  _  Si  I'  .  ,]j,,  admini.'-trnlinn.  and  th, 

xnexv.  \inua  V  exerx  progresstve 


a  Ilian  might  be  discussed  tliat  pioli-'  in  Kttirn  goods  to  the  value  ol  but 
ablj  would  mee;  with  the  view.-  o.  j  y:>k".l2  I  .S2 1.  !ii  other  words,  baviii'g 
the  cit>  admiui.'-trnlinn.  and  the  di  !  rev^ard  to  iiopulaiion.  lor  every  (ive ! 


We  offer  the 
unsold  balance 


motor  ear  plant  whirl)  has.  an  <'.xe 
to  the  western  business  xvill  be  re¬ 
presented.  it  is  Slat,  d. 

The  adxanred  freight  rates,  the 
city’s  cheap  power,  the  icesent 
tariff  rr.striciions  and  tJie  ever 
hroadeniu.c  piairii-  markd  will,  ir  is 


rector.^. 

"Several  suggestions  of  the  luop-  r 


(iollais  worlli  o)  goods  that  an  Amrr- ! 
ican  liotuht  ffotn  Canada  a  Can- 1 


w'.n  king  arrangement  were  discuss, -i  adtaii  lionglit  one  linndi  i  d  and  filie,-ii 


'  ,  none  of  them  conrreic  enough  at  this 

fiei^h  late.s.  the  wariant  definite  conclusion 

power.  he  p-estmt  left  the  me, -ting 

ons  and  tJic  ctei  nn(l,;iv,tan,1ing  that  h< 


d(diais  xxortli  from 


Tin  oiilx  ol  her  f,  a,  nt 
mar,'  woilhv  of  mm  li 


.-.yov.v. II  „j.i.  1.  •vftth  the  board  of  di-|  in,  n  ase  in  iiniioris  iKun  (lioatj 

heliexed.  tend  to  (je \ clop  mot oi  <■***■ , ,,,,(. meeting  and  meet  xvmIiI  Lriiaiii.  .Since  H'lS  ih  se  have  in- i 
manufactui  Ing  and  assembling  hcie.jjfjj,  adminit  iration  a  week  fion:|  (ici--.e,i  bv  about  pi  i  e,  ni..  the' 
Not.ablc  progress  has  already  t'c*’**;  next  Monday"  [figures  for  the  last  three  years! 

made  in  thi.s  direclion  as  regards  Kaihxnx  I’, insiders  Proposals.  I  beiifd  d'l  million-  for  1518;  Si  mil-! 

1"  fn' '  A  meeting  of  ihe  Detroit  Unit.d'  <*•'<'  '"‘I 


Manouan  Pulp  &  Paper 

I.lMITF.n 

7^(  First  Morlgage 
Bonds 


in  the  sum-  | 
note  is  tlie  I 
iroin  Hi  eat  j 
se  tiave  in-  | 
I  r  e.  111.,  the  ' 


Beyond  All  Comparison 


volopments  apiiear  to  lie  assured  in 


\’itt(iry  Bonds  .irc  itcAoiid  ;iil  com- 
p.uison  the  best  Invcstnicni  in  Canada. 


rarrying  a  generous  bonus 
of  exeeptioiiHlIy  xnliialile 
common  shares. 


this  line.  It  is  certain  that  the  board  was  held  in  Detroit  tlrs  'xeeit: 
prairie  markets  will  offer  alluring  consider  the  xarioiis  pioposals. 


rill-  I’olilical  I  icld. 


The  s,-enriHes  are 
read)  for  deliver'. 


iQ  *  fields  for  many  years  to  come,  and  k'Ul  nothing  was  given  out  a«  to  Ihi; 
[ki  the  atitomobilc  may  proliahly  he  i-e-;allHude  of  the  dii,‘Clors  exc-id  Hial 
|U  garded  as  an  index  to  progress.  "®*'®  d'*'**-’  willing  to  meet  the 


but  nothing  was  given  out  a*  to  tin;  jn  Hie  po’iiieai  fi,  !d  'lie  week  lia.s  I 
altitude  of  the  diicclors  exc-id  Hial  hppj,  (pint.  'J’in'  c.iiiinct  has  held  I 
they  xvere  (piite  willing  to  meet  the  ^  niinibci  of  mctiims.  and  wliile  ii  | 


1  mill  \ov(;ml>er  2*jtli  Victorx  lioiids  at,  bcnig  dealt  in  on  the  open  market. 
(Jiiot  at  tons  x'  lll  he  found  on  the  financ  ial  p.incs  of  .ill  Canada’s  Icadinp  dailies. 


Putt  particulars  on  request. 


W.W.MarsKaJl 


SAYS  LONDON  LEADS 
IN  EXCHANGE  BUSINESS 


city  half  xvay  and  to  enter  into  an,' 
ri  asonahle  arrangement  that  dons  no, 
in  anx  xxay  ( ompi omisc  the  interests 
of  the  shareholders. 

Detroit  Fniled  share.s  have  hern 


among  the  lexv  sectnities  dealt  in  on  ,jjjng  that  can  in 


li.'ts  hem  r(>poi'ie(l  tli;;i  it  was  con- j 
sidel  ing  Hic  iiossildlit.x  ol  im  rcasing  j 
tl'c  .Ministry's  tjuelK  e  i cjo (-sciitat ion. ! 
it  is  not  thought  that  tinyUiing  ol  [ 
iniportari, (‘  was  done.  The  onlj  j 


the  .Montrtal  Lxchange  xvhicfi  hav 


Ce  COMPANY 

Boi^d  Df-aUfi 

2C3  SI.  James  St.  •  Montreal 
,  Telephone  Main  2401 


(I  rnm  the  Wail  Street  Riirekii  of  uo’l  been  seriousl 


report  Hia' 


The  1  inanefal  ’rim<-«.) 


heavy  general  liquidation  of  th,  p, 


iL'acintlie.  wiis  to  eiiti  i  tile  cabinet  | 


“Dominion  Government  securities  are  the  best  in  the 
market  and  no  price  fluctuations  can  affect  the  quality 
of  the  investment  or  the  ability  and  undertaking  of 
Canada  to  redeem  them  at  maturity  at  one  hundred 
cents  on  the  dollar” 

S-,r  lhnr\'  /t-'a-'fnn. 


Since  1894 


I  New  York.  Before  the  war  the  f®"'  fhey  are  quoted  t  its 

volume  of  trading  in  I>ondon  did  not  . 

[greatlv  influenre  this  market.  Arbit-  «  fex'  points  of  ilie  higbes  of  H-- 
[rage  between  the  two  stock  ex-  J  ""“'“"I; 

lehange.s  had  been  suppres.sed,  most  ■*’"’  f  nHuxl- 

'  unwisely,  by  the  rigid  commission  >vaj>l’''®'  '“‘®:’/”'^'V;'‘P’"c;’'’‘‘''’7  ’ 
rule  of  our  own  shortsighted  govern-  7.  .  ','1 

ing  committee.  But  even  then  the,®°'y”^°|'  ..  '7  n.*,- 


was  made  out  of  whole  cloHi;  the  i 
first  the  I’rime  .Ministt  r  lieard  of  it  j 
wji.s  wlien  he  read  it  in  liie  press.  || 


ALB  PKFSIDFM  I CK 

(.K.NLRAI.  MOTORS  1  OKl’.i 

.New  A’ork.— Pin-re  DuPont  has! 


common  xvith  all  seeiirititis  Hiey  fell  liceii  ol,rte,J  prc.sidint  of  General 


fir.st  question  a  broker  put  on  arriv- 7  VI  ' 


-Motors  Corp.  to  .sik  (‘cl  W  .  C.  Durant,  i 
.No  change  in  officer.^  [.c-sonncl  or 


1  Ite  financing  of  the  jitcatest  crops  in  Canada's  history  has  rc,)ulrccf  all 
ax'ailablc  banking  funds.  .Money  rates  must,  therefore,  be  temporarily 
hiph.  .Many  busincs.s  men.  under  these  conditions,  prefer  selltii);  securities 
in  order  to  jtrocure  the  necessary  funds  for  business  purposes.  With  such 
n  volume  of  securities  coming  to  the  market,  unusual  investment  oppor¬ 
tunities  are  resiilfinf». 


For  ihe  pa-t  fwenIy-*-ix 
jears  this  i’ompaii.v  has 
served  faithfully  the  in¬ 
terests  of  Its  elients. 


ling  at  this  office  at  5.30  a.m.  wa.s.  suffered  a  further  lapse  duriitg  .  i'V“aT  MotrsT.UT 

i"How’.s  lymdoit?’’  A  former  member •nunediatoly  after  Hie  war.  Inc  in  (ond.ut  ot  Himial  Motors  busi- 

lof  the  l^ondon  Exchange,  asked  ; •‘Shares  pay  8  p.e.  per  annum,  payable  ne^s  ly  .an^  T,„,a„fv- : 

xxhirh  of  the  two  exrhan-es  showed  quarterly.  m  (onnection  with  w .  .  Diiiants, 

which  o!  the  t  o  exe  dii^  s  sno  et.  p.  ,jp  segrc'-ation  of  Hic  retirement  front  ju c.sidency  of  Hen- 1 

the  largest  volume  of  busiue.ss,  re-  t'i«,iis  i-oi  oi,  .sc,..it„auwii  '  vutn.o  r.n  mfi  to,;' 


plied: 

"It  i.«  not  an  easy  que.stion  to  ans-  totupanx 


city  and  stihiirlian  interests  of  Hie  oral  .Motor.s  CoriK)iat:(iit  and  liis 
7otupanv  were  iinnoutie(-d  .s  few  plans  for  the  future  .Mr.  Durant  say.s 


I  ht-  crest  of  hiRh  prices  for  commodities 
products  have  already  had  decided  drops. 
Itipht  r  prices  for  bonds. 


has  been  passed.  .Many  staple 
Iltese  conditions  alxvays  precede 


The  consistent  growtli 
and  expansion  shows 
that  this  service  lias 
been  appreciated. 


t'ba't  Londmi  h'(sTever*kept*a  record  f®’"®  expected  to  add  mater'ally  to  Hi,  I  vacation  and  dexotc  his  time  and  al- j 
of'  he  ^^eSme  of  ra?es  of  the  shares.  The  cnmpany  i.-;|  tention  for  nc-.xt  the  few  tnonths  to 

fl„P,„(.Onns  arp  marked  on  the  offi-  sai*!  <0  lie  in  a  Strong  position  finan-,  lus  personal  aflairs.  ( 


weeks  ago.  which,  when  carried  out.  that  he  intend.*  to  lake  a  w ell-earn,-,! . 


Through  our  Bond  De¬ 
partment  we  are  in  a 
position  to  serve  in  onr 
usual  efficient  manner, 
investors  who  contem¬ 
plate  the  purchase  of 
high  grade  securities. 


fluctuations  are  marked  on  the  offi-  ’’**’'*  'O  oe  in  a  eii  ong  p).  n  ‘  .  ’  * 

tial  list.  The  comparison  is  still  *’  being  recently  a''"0''7;7 

more  difficnlt  from  the  fact  that  the|^f*7  '*  ** 

war  injunction  against  trading  for  betterments  without  bo 

anything  but  cash  is  still  in  force  i”*'  **eeking  new  capital. _  .  reject 

in  Ixtndon.  Thi.s  eliminates  the  mar- „  ...  ,,.„„os  ns  I'O’id 

gin  business,  or  rather  eonfine.s  such  I  ,  -is  th,-  iaw  '  ^  b®*' 

speculative  trading  to  stocks  ’"'hi-n  |  ^®^^7  ^  niaike  .  were 

I  issued',  Ol  ,  as  l>ondon  puts  it,  dealt  i  1 1,  ,  ttnn  poses 

I  in  for  special  settlement.  '  ,  “Thanks  to  - - 

London  fhe  Larger  K xehang,-.  ,  mpinent  a  new  •”*1®*’' 

"R..,  in  and  x*.arnni  aiinn.  aiiil  needs  noiie.  1  li,;  iiiomeni  a  w 


RK.IKI  TS  htUvD  TLNDER.S. 

Wulkerx ille,  Ont.  -Tlie  town  has 
rejected  all  tenders  received  for  a 
liond  issue  of  $.'!0'i,bi  0.  l.'i  installment 
C  per  ctiit..  the  pr,Ke<-(l.s  of  which 
xvere  to  be  used  for  liousiing  pur-  j 


’Phere  is,  therefore,  every  indication  that  those  who  invest  In  the 
present  period  will,  before  any  (Lreat  lapse  of  time,  regard  their  invest¬ 
ments  as  singularly  fortunate.  We  consider  that  the  present  period 
gives  the  investor  what  will  probably  be  the  greatest  investment 
opportunities  of  a  lifetime. 


1/  r  have  every  possible  faeility  for  handling  ffar  I, can 
business.  Your  orders  will  reeeive  our  best  attention. 


f)u’  laie:i  issue  at 
I nvestment  in/ortr.atior 
Kitlb' sent  upon  request 


Aond  /)e.parlmenl 


(ANADAlfevST  (o. 


London  (he  Larger  K xehang,-.  ,  ,n,,,npnf  n  nnw'  inflfed.  would  be  mtieb  .-mailer  than  I 

"But  year  in  and  year  out.  allow-,  and  needs  ^  New  York’s.  b,-yond  the  need  of! 

ing  for  exceptional  days  here  ,  or  «i(h  the  strict  demonstration,  if  it  w <  re  eonfined  to  j 

period.*  of  stagnation  in  London, of  the  Com-  British  Government  iiond.*  and  mere- ; 
there  can  be  no  que.stion  that  I>jn- ;  "®‘^'‘  .  ,  ,,  x,.,  of  1508  iy  the  home  indiistri'  .*  and  railroads, 

don  is  by  far  the  larger  exchange. ;  .nlkera  Lrket  “P^rliaps  some  day  A-nerica  will; 

With  almost  insignificant  exceptions,!!!?®  ’  *^**''®  corporation  laws  as  intelligent' 

New  A’ork  trading  is  confined  to  Gov- '  i  i-i  ^  those  in  Fngland.  with  a  pro- j 

ernment,  .state  and  municipal  bonds!  World  Lrobmclng  List.  lection  for  the  investor  in  new  enter- i 

and  the  securities  of  .American  rail-'  But  in  addition  to  this  there  is  a  prises  incomparably  Ix-tter  than’ 

road  and  industrial  companies.  Lon-  market  for  a  world-embracing  list  of  anything  he  gels  here.  It  would  be 


A.  E.  AMES  &  CO. 


“Perhaps  some  day  .America  xvill  ; 
have  corporation  laws  as  intelligent! 
as  those  in  Fngland.  with  a  pro- j 
tection  for  the  investor  in  new  enter-  ! 
prises  incomparably  Ix'tter  than  ’ 
anything  he  gels  herf.  It  would  be. 


Inoettmrnt 

Sacuritien 


TRANSPORTATION  BLOa,  MONTREAL 

TORONTO  NEW  YORK 

VICTORIA  CHICAGO 


EttabiUhtJ 

1889 


.Members  Toronto  Slock  Kx 


Members  Mon'ual  Stoeiel'. 


i4Kin^  St*E>  Topomlo 


don  stand.s  ready  to  trade  in  any  of  foreign  and  colonial  bonds  and  difficult  to  indicate  a  roforni  in  which 
[these,  and  has  an  enormous  and  in-  foreign  and  eolonial  industrial  and!  the  interests  of  the  .Nexv  York  Stock 
I  calculable  business  from  the  fact  *  railroad  enterprises  of  every  imagin- '  Exchange  the  entire  American  j  I 
[that  the  London  .Stock  Exchange  is.!  able  character.  Ixxndon’s  liusiness,  public  are  so  clo.sely  identified."  ’[ 


THE  FIN  AN  q  AL  ;  TIMES.  MONTREAL^  DECEMBER  4.  1920  _ 

on  Pacific  Coasi\ 


I  Financial  Developmen  ts 


SCOTT  REALTY  CO 


THE  FASHION-  CRAFT 
CLOTHES  SHOPS. 


BUSINESS  LOCATERS 


A  Business  Suit  of  Genuine 
Huddersfield  Worsted 


410  Rogers  Building 
407  Granville  Street 
VANCOUVER,  B.  C. 


Vancouver  Gas  Co.  Plant  Now  Act  Which  Threatens  Rate  War 
Under  Construction,  Expect- ;  ig  th^  Withdrawal  From  the 
cd  to  Be  in  Operation  by  End  *  Pacific  Westbound  Confer- 
of  July,  and  Will  Increase  the  ence  of  Mitsui  &  Co.,  and  of 
Company's  Production  by  a  ,  the  Blue  Funnel  Line— Terri- 
Million  Cubie  Feet  a  Day.  j  fic  Cut  in  Cargo  Rates, 

The, .  .fiercest 


Newman  Erb,  President  of  Con¬ 
cern,  Has  Agreed  to  Pay  All 
Claims  of  $100  and  Under  in 
Full,  and  One-third  of  All 
Other  Claims  at  Once — W'ill 
Settle  Balance  Later. 


These  suits  are  in  the  semi-sac  model  so  popular  for 
business  wear,  and  are  in  greys  and  browns,  with 
penhne  stripe.  The  material  is  genuine  Huddersfield 
worsted  Cheviot,  a  hard  wearing  shape  retaining  cloth 
with  a  most  piedsihgt  appearance.  - 


TELEPHONE  SEV.  42  72 


Vancouver.  —  Negotiations  which 
have  been  carried  out  in  connection 
i^th  the  Prince  Rupert  Drydock  & 
Engineering  Company’s  financial 
condition,  have  thrown  a  much 
brighter  light  on  the  situation.  The 
<)iiipia.tch  from  Prince  Rupert  to  the 
effect  that  Mr.  Newman  Erb,  presi¬ 
dent  of  the  concern,  has  agreed  to 
pay  one-third  of  the  claims  is  mis¬ 
leading,  according  to  Mr.  R.  P.  Din 
ning,.  manager  of  the  Canadian 
Credilmen's  Association,  as  it  sets 
forth  only  a  part  of  Mr.  Erb’s  offer 
Mr.  Erb’s  wire  is  to  the  effiv't  that 
hi5.ooTD.pan.v  is  willing  to  pay  a!!  i 
claims  of  $100  and  under  in  full,  andi 
one-fh>rd  of  aU  other  claims  at  once. 
He  will  then  pay  one-third  cf  the  re¬ 
mainder  when  the  ninth  instalment 
on  the  ships  is  paid  by  the- govern-, 
ment.  and  the  remaining  one-third  I 
will  be  p-ald  when  the  tenth  instal¬ 
ment  is  paid.  This  information  was  > 
received  with  considerable  satisfac-i 
tloa  by  .local  creditors. 

To  Close  lards.  1 

.Hr  ,H  .1  Turney,  secretary  of  the 
WalJace  Shipvards,  went  to  Prince  I 
Rupert  recently  and  has  been  In! 


ihd  has  been  bro-  Portland,  Oregon, 
rrr  Gas  Company  jpriv.rte  war  in  the  htstdcy  of  ship- 
if  its  nev,' $310,000  .ning  ie  looming  on  the  Pacific  and 
rcctcd  on  a  site  j  !),5:5:umin.g  the  proportioris  Of  "a  n.l- 
■iu*h  side  of  theuional  issue,  accordlne  to  A  P- 
fl  near  the  end  ofjijaines,  vice-president  and  general 
exnected  that  t'lo  Pa.cific  Steamship 

!  the  foundations  I (^jmpany,  here  recently  -Mr.  Haines 
i'car  and  will  also  j  was  on  his  way  to  Scattla  -M-here,  he 
steel  used  in  thei-girj^  the  question  of  economic  peace 
int  by  that  date. 'nr  war  will  he  determined  at  a.  meet- 
le  superstructure  I of  the  Pac’fic  Weot.bound  confer-; 
3nt  was  awarded  irncc 

■  the  Tever-Westi  jj,,,  gnt  which  threatens  tQ.preCi- 
omrany  of  Man  nitafe  the  rate  --.-ar 'is  the  receftT.  with- . 
hifh  controls  'hcHjfgwal  from  *he  Conferot!'’®  nf  Mit^hi' 
:•  vertical  type  of, 4.  Company,  ^ne  of  the  .strongest  Of 
needed  to  be  the  !  *>,0  .Tapane?"  lines,  and  th'-^  Blue  Fun- 1 
re  in  economy  j,inn,- operating  in  the  trans-Paci- 

laat  decade  A'fi^  trade  under  the  British  flag.  3I.r  : 


Houses  and  Lots,  Business  Property,  L^ans,  Insurance, 
Hotels,  Apartments,  Rooming  Hous*®,  Cafes, 
Farms,  Timbers,  Saw  Mills. 


Hose  With  or 
Without  Clocks 

Finest  cashmere  hosiery 
in  some  most  attractive 
.shades.  Some  axe  hand-, 
clocked  and.  some  are 
without  clocks.  They  are 
wonderfully  soft  dhd 
vjarm.  ftpwards  from 

$1:50' 


English  Caps 


Some  ore  by  Tress,  Some 
by  Scott,  end  .some  by 
WelchMargetsons.  They, 
are  true  English  shapes 
and  of  unsurpassed 
guality. 


The  Premier  Industrial  Investment 
of  Western  Canada 


GREGORY  TIRE  &  RUBBER  CO, 


U.MITED 

F?i!!t  paid,  no!!-a*resaiHc  «hore»  of  the  orlplna!  capital 

VanconTPr  is  admittedly  the  most  locicnl  location 
in  Canada  for  the  establishment  of  a  mbher  goods  fee. 
tory.  It  ie  ♦he  perf  of  entry  for  crude  mlther- 


S  LIMITED 

Montreal 


HAJCBEAi 

sst9  St  Ja 


,  J.  McGivern  Co, 

Limited, 

FI«C.\L  AOEKTS 

etasdnrd  Babk  Illdp. 

V.irfCOt  ^  Ep. 


Sisoo.oee 

«.ooo,epo 

j,2ee,op<‘ 


rnplfn!  .  .  . 

E«f.  Furtt’rr  onfpot 

Asjicfji  . 

LIdIjIJ!*!-- 


7n  the  Ftnanetal  DtetrteC 


UPTOWN  SHOP,  463  ST.  CATHERINE  ST  WEST 


P'uU  Inforrratt'^n  on  Request 


lAPPlES 


P.  M.  LIDDELL 
&  COMPANY 


I’atmore  «r.  Fulton,  Prince  Rupert,  is 
representing  the  creditors  there. 

Hires  Are  Exchanged. 

The  local  creditors  met  at  Mr, 
Dinnlng's  office  and  heard  of  '^Ir. 
Erb's  offer  and  consequently  wired 
Mr.  Patmore  urging  that  no  stops 
be  taken  at  present  to  clos«  fh" 
ya.rdp.  The  wire  urged  that  some 
one.  representing  the  Prince  Rupert 
creditors,  come  to  Vancouver  and 
discuss  the  matter,  A  wire,  was  re¬ 
ceived  on  Sunday  from  Prince 
Ru.nert;  tr^  -the  effect  that  bank¬ 
ruptcy  procecriinc.ci  would  he  delayer) 

for.  the  Hme  beln?,  hut  that  the 
sheriff  would  remain  in  charee. 

The  dispatch  stated  also  that  th  ere 
was.  little  confidence  in  Prince  Ru 
pert  m  Mr  Erb's  promi.scs  and  that 
the  y  ages  mtiat  he  paid  at  once  .as 
there  is  Tnuch  hai-dship  among  the  ' 
workmen  It  also  urged  that  thel 
government  he  asked  to  guarantee i 
hSr.  El  h's  undertaking.  'There  is,  the 
wire  stated,  about  J2^P,iKu  owing  in 
Prince  Rupert  of  wtiieh  abo'it  $ieo,. 
000  is  in  wages.  .  , 


IVerk  to  Coat  $3, •'>00,000  Hifh  Hell  Thousands  of  Feturnod  Soldiers  from 
Over  f!;0(t0.000  Going  on  flio  Lost  Seek  Lmplovment— >'cw  j 

PajTolls.  ♦onstruction.  i 

Vancouver. — Work  on  the  long-  Vancouvei  - -The  Vanco're!  city! 
sought  drydock  for  Vancouver  w'lll  1  council  has  voted  a  special  emergen- 1 
bo  started  immediately.  This  an-  cy  grim  of  tioo.noo  to  he  expended  I 
nouncement  was  made  by  J.  .t  oh  street  impi-fiveriieiit  arid  gewer  ex- 
Coughlan,  managing  director  of  femtioh  in' order  to  provide  work  for 
Goughian  &  Sons,  shipbuildars,  on  the  iineniplove<)  Thousands  of  east- 
hfs  return  from  Ottawa  a  foil', (lays  ernxoldiers  Hocked  to  tiie  ‘~ooet  af- 
ago  with  the  signed  contract  l.u  his  ter  demobilize ifon.-'a.ttractrd  bv  the 
pocket.  Federal  Government^  offer  of  freo| 

The  drydock.  ■^^hich  is  to  be  725  transportation  to  any  part  cf  Can-! 
feet  Ion?  gnd  110  feet  wide,  is  to.be  ada.  The  presence  of  so  manv  of| 
situated  at  the  foot  of.  Woodland  these  men  and  thdusarids  of  others] 
Drive,  .lust  west  of  the  Pat  Burns  from  t^e  prairies  who  have  comei 
proipertv.  It  will  be  large  enbu.eh  here  for  the  wynter,  a?,  well  as  thei 
to  accommodate  any  ship  '^’hich  can  closing  down  of  many  sowniills  have! 
pass  through  the  Fapama  Canal.  .In.  confronted  th?,  ctty  .wi.th .an-  imposing! 
addition  to  the  drydeick  there  will  be  unemployment  problem,  it  being  os-j 
a  big  concrete  mooring  dock  500  timated  bv  Alayor  Gale  fhaHtJiere  are  j 
feet  long  which  will  h's  -raCipablte  of  aC  leasA  6, OW  'inert  bht  of  'ebrk  here' 
acchtnmodatlng  two  oceah-gbih^  at  prosent, "  This  estimate  Ts  heliw--^ 

liners.  The  drydock.  .will  he  abemt  ^jd  to  he 'getV-extrAv.atant..-.  . 1 

50  feet  In  height.  It  ■will  be  In  The  provincial  government  has' 
reality  a  huge  basin  equipped  with  also  stepped  into  the  breach  by  or-j 
powerful  pumps  whiir.h,  after  the  during  that  construction  on  the  new 
locks  have  been  closed,  leave  the  provincial  university  on  the  Point ! 
ship  high  and  drv.  Grey  site  should  bfe  started  at  one®. 

To  Cost  $3.500,00ft,  of  $100,OOT  has  been  set  aside 


Vancouver. — Mr.  Robert  G.  Clarke, 
Dominion  fruit  inspector  for  British 
Columbia,  has  received  a  com- 
niunication  regarding  the  apple  situ¬ 
ation  in  the  Okanagan  valle'’  The 
telegram  states  that  there  are  ap¬ 
proximately  $.000  boxes  of  unpacked 
apples  in.  .the  ya.'ley.at  the  present 
tiniej  of  which  about  6,000  are  being 
helcLtcr  Hiacklnju-in  the  lair,  uintcr 
and  spiijig  Eighty, pars  are  now 
rcady.-for  shipping,  of  whb-li  4a  are 
not  sold,  and  2.421  '•arloads  hiavo 
been  shipped  from  the  valley  to  date, 
or  about  l.wc-thirds  of  last  voar’s  e.v- 

port. 


Investment  Bankers 
Fiscal  Agents 
Insurance  Brokers 


826-7-8  ROGERS  BUILDING 
VANCOUVER,  B.G. 


Large  Tract  of  Land,  Warehouse 
Sites  and  City  Property 


CAMPBELL  &  SCIIADEK 

jei  '  Of-r-i 


V.anc<^'«r,  P  C — IncorpoTatiomof  -pos-yl  to  tbo-ui'biuk 
the'  OiOMil*  .  Range  .Steel  t'ciOpam  can  merchant  'unr 
Limited  Ivi.th.  .t  capital  of  -t  1.-5,CM'0,( 00 ,  their  way  into  £Ubc 
and  ■eonttbyed  by  British  rapital  with  the  Pbipping  B 
wa^'  announ'crrl  here  recently.  I*  !teution  of  helping 
is  the  intention  of  the  rompanv  lo  -  iion.  v  ere  made  bv 
create  an  iron  end  stee!  plant  with  larii,  a  sbipownei 
blast  fu'iuacos,  on  the  iow®r  main  Ho  said  that  -rmont 
land  of  Rritish  Colnmbia  Flans  forjvored’  firms  in  a'i 
the  fomi'an'- provide  for  the  ultitr.ate  ver®  s'lbiects  of  G 
I  expenditure  of  $50,000.'XiO  in  th®  .ter-tified  he  did  no 

Victoria -cpfpmiff  of  a  great  iron  and  iindietmept  any  of  tl 

of  tho  Facific'-Oreat  Eastern  Rail'vay.  steel  industry  and  it  is  the  intefltion '  .and  h®  .added  there 
said  that  br- next- September  it  would '  to  Ftgyt  active  construction  within  sides  hiiusolf  who  '' 
be  Com-pleted  to  Prince  George  and  '  s'.x  months  Engineer.s  have  been  ini  interests  were  far-or 
w-ould  Imyr  cost  the  people  $37,000,- 1  the  province  for  two  months  mak, 

000.  The  upkeep  and  loss  on  opera- '  mg  a  survey  of  the  Situation, 
tion  would  amount  to  $2,500,000  ''ancouver  men  named  provisional 
yearly  H®  believed  that  the  road  directo' s  are  H,  .1.  Landahl,  Fred  T 
wa.s  of  more  benefit  to  Alberta  and'Consdon,  J.  D.  Kearns,  John  Steta. 

Saskatchewan  than  Briti.sh  Folum-  ond  Major  Montague  ’'dnore.  The 
hia,  was.  in  f.avt  an  int>'rprovincial '  Previueial  government  has  approved 
eptei  pri.se,  and  on  that  score  was  en- :  the,  nro.ject  and  will  pay  $3.00  a  ton 
titled  to  help  from  the  federal  gov-  iron  production  bounty. 
eVnineiit.  The  -best  policy  would  he  -  - - - 

"" shipping  men 


7?1  g.>1j(rr,  kcilltol 
VANCOIVER 


31!  MtlntyrfBik 
W  fNNfrEfT 


BONDS  STOCKS 
INSURANCE 

1006  BROAD  ST..  740  BASTINGS  ST.  WEST 
VICTORIA.  B  C  VANCOUVEH,  B  f . 


EST.XBLISHFD  IStl 


I  Bare  lay  Neiiuil  H  ill  Prove  Source  of( 

AVrailh,  Buring  Herring  Season,  1 
j  Is  ( laim. 

>  Vancouver.- Oiit  of  the  controyer-j 
sy  over  the  quesstien  v  hether .  tl-c.| 
iJapa'iere.  sierwuer  Oridono  Ma,ru,,is  to.] 
|iall  at  llarclay  t-'ouud  for' salt  herr! 
I'riiig  is  likely  to  arise  a  demand  by; 
Vancouver  firms  operatin’  fish-pack-' 
;ing  plants  on  the  west  coast  of  Van-‘ 

,  couver  Island  1h-at  trans-Faclfic 
ste.-imer  lines  make  Barclay  Sound  a 
port  of  call  during  the  herring  iShip-i 
ping  season,  which  is  roughly,  No-] 
venibcr.  December  and  January. 

“Rarclay  Sound  can  produce  25,000 
tonr  of  herring  every  ye.ar,"  said  a] 
prominent  p.arker  recently,  .“and  If 
we  r.an  make  the  price  low  cnpu.gb  ] 
every  bit  of  it  can  be'  riiarketed.  It , 
now  costs  $-5.75  per  -ton  to  gel  this' 
herring  to  Vancouver  for  tran.s-Pa-  j 
cific  shipment,  ns  against  $10  per  ton' 
from  Vanccuiver  to  the  Orient.  If  we  1 
could  get  a  rate  quoted  from  Barclay 
Sound  to  the  Orient  as  low  as  that 
from  Vancouver  we  could  moke 
jpricr.s  just  that  much  lower  and  be 
.iitrst  that  much  per  ton  abead  of  Sibe¬ 
rian  cost  competition^  -  ,  i 

Just  Fifty  Miles,; -  .  .  '  , -j 

I  “A  call  at  Barclay  Smmd  would], 
take  a  ship  just  50  miles  off  herj 
track  and  50  mile.s  back  to  sea  again.: 
and  for  a  thousand  tens  of  cargo, 
this  is  not  too  much  to  ask.  Loading 
-.vould  he  from  «rows  brought  along- 1 
side  the  ’teamer  ’ 


Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
V.WCOUVER,  B.C 


.Mr.  Farris  further  stated  that  he  was 
going  to  Victoria  and  vould  t.akcthia 
question  up  with  Premier  Oliver  an'l 
the  Minister  of  Finance. 

The  Dominion  Gov®rmr®nt  is  also 
to  b®  appealed  to. 


No  Ll-'cliort  of  Oifiicrs  at  Noriliwost 
Huterfroiii  Eniployers’  I  nion. 

*  a'leiona,  L.C.— 'I'hirty-onc  repre- 
.centatives  of  stea:U)hip  and  stevednr- 
:ing  companies  from  V, ancouver  to  A;:- 
toria.  attended  the  quaiAcrly  meeting 
of  the  Northwest  Waterfront  Employ- 
ei.i'  I'liion  recently.  A.  F.  Ilainos. 
vicc-presjidc.nt.  and  generai  inana.gcr 
of  tho  Facllic  .  Sterihisbip  Company, 
head  of.  (ue  asst'ciatien,  presided.  Tho 
three  principal  speakers  of  the  occa¬ 
sion  were  Mr.  HaincfS,  A.  L.  I.inds.ay, 
ahsp.  of  the  P.acif!C  Steamship  Com¬ 
pany,  and  R.  J.  Middleton,  of  Dodwoll 
&  Company,  Seattle.  Contrary  to  ex- 
penations.  there  was  no  election  of 
officers.  The  next  meeting  will  be 
held  at  Agtoria,  on  M.erch  26. 


Bill  in  Prorlucial  House  Increases 

Total  Amount  Trom  Ten  to 
Fifteen  Millions. 

Regma. — Tho  bill-  to  amend-  the 
Saskatchewan  Farm  Loans  Act  (Hon. 
Mr..  Dunning)  Increases  the  aiu<x\int 
^of  money  that  the  Provincial  Trea- 
'•  surer-  illay  be  autliorlzetl  to  raise  for 
tho  purpoaeo  of  the  Farm  Loan 
Board. from  $10,000,000  to  $15,000,-. 
OCD.  The  total  outstanding  author¬ 
izations  at  the  present  time  amount 
to  $9,750,000  and  if  the  Government 
ie  to  continue  to  finance  the  board, 
it  must  have  further  authorizations. 

Tho  bill  -to  amend  the  Agricultural 
Aids  Act  (Hon.  Mr.  Dunning)  irro- 
poses  an  Increase  In  possible  author¬ 
izations  from  $1,000,000  to-  $2,000,000. 
The.  Legislature  retains  control  . of 
the  maximum  of  amount  money  that 
may  he 'Borrowed 'by  the  Goa=erntn®nt 
for  th^  purposes  of  the.  Act,  cxpl.ain- 
ed  Mr.  Dunning,  and  the  figure  men¬ 
tioned  in  the  Act  is,  almost  in  sight ! 
An  increased  authorization  is  neCes-  - 
sary  If  the  Government  is  to  bo  able 
to  continue  aid  to  the  Co-operative  ' 
Creameries  and  to  go  on  with  its : 
livestock  purchase  and  sale  policy,  j 


onca.  This  means  within  the  next 
day  or  two.” 

With  regard  to  the  site,  which  is 
S73  toot  frontage  and  1,50C  feet  deep. 
It  la  Interesting  to  note  that  It  is 
eltuated  practically  on  the  line  of 
the  proposed  terminal  railway.  It 
Is  between  the  New  Ballantyno  Pldt. 
on  the  -west  and  the  old  igovernmeint 
wharfyon  the  oast.  Tt  is  anticipated 
that  at  least  six  railway  spurs  will 
lead  from  the  main  line  Into  the 
yard.  The  transportation  of  ma- 
tertaJe  and  snpplies  tor  the  enomous 
amount  of  repair  work  which  will  be 
done  at  the  yard,  will  be  greatly 
(aciUtatad. 


Vancouver.— -lA  hat  the  change  from 
oil  to  coal  on  locomotives  m®ari;  in 
extra  expense  to  the  C.P.R.  13  indi¬ 
cated  by  the  fact  that  contractr.  for 
ei.ght  coaling  jiiants  in  British  Col¬ 
umbia  have  ji::!t  been  let.  Each  plant 
runs  into  thoiisand.s  of  dollar.^.  They 
will  be  at  False  Creek.  Ruby  Creek. 
;  Notch  Hill,  Sicamou'.s.  Rcvclstoke  Al¬ 
bert  C-anj-on,  Rcavennouth  and  Gob 
;  den. 

I  One  feature  of  the  coal  burning 
I  system  regretted  by  local  officials  of 
itho  company  is  that  the  uccfulnces 
tanrl  convenience  of  the  observation 
car  system  in  the  mountains  will  he 
greatly  curtailed.  Fuel  oil  gave  ap- 


Study  the  Advertisements 

in  the 

Financial  Times 


FORECAST  GREAT 
INFLUX  SETTLERS 


OUBSCRIBERS  and  readers  desirous 
of  obtaining  information  of  attract¬ 
ive  investments  now  offering  among 
the  Bonds  and  Stocks  listed  on  the 
Montreal  Stock  Exchange  will  find  it 
specially  advantageous  to  study  - the 
advertisements  appearing  in  each  issue. 

;  The  “SPECIAL  COUNSEL  DE¬ 
PARTMENT”  of  the  Financial  Times 
is  prepared  to  give  its  subscribers  and 
readers  any  information  desired  on  any 
Stock  or  Bond  and  assist  in  any  problem 
of  investment. 


Show  Htiit  of  Provincial  Breeding  at 

Pacific  International  Stock  Show 
at  Portland. 

Victoria,  B.C.  —  British  Columbia! 
live  atock  took  isome  of  the  big  prizes 
at  the  Pacific  International  Stock 
Show  at  Portland  recently,  according 
to  Profi.  W.  T. .McDonald  of  the  de¬ 
partment  of  agriculture. 

Three  studenta  from  the  agricul¬ 
tural  faculty  of  the  TTnlverstty  of 
British  Columbia,  won  second  place 
in  the  stock  judging  competition  with 
student  teams  from  all  colleges  and 
unlversltiea  of  the  Pacific  Northwest. 

The  exhibit  of  Dorset  Horn  sheep 
from  the  Dominion  Experimental 
Farm  at  Agassiz  won  first  prizes  and 
one  of  the  chainpionships,  in  compe¬ 
tition  with  sheep  from  the  whole 
coast 

James  McCleavc  of  Victoria  and 
the  Hermann  stables  of  North  Van- 
coover'had  exhibits  that  are  winning 
high  commendation. 

Many  British  Columbia  breeders 
attended  the  show  and  are  bringing 
Wck  with  them  pure,  bred  etock.  R. 
P.  MOLennan,  Vancouver,  has  bought 
one  of  the  beet  Jerseys  offered.  J. 
0.  Oime  of  Chilliwack  was  another 
heavy  imyw  at  high-bred -stock  which 
he  will  bring  to 'tills  provUice. 


MONTREAL-OTTAW.A  —  GB.AND 
TRFNK  R.AH.H  \Y- 

Servic®  now  in  effect  is 
Leave  Montreal  815  a.m  dally; 
4.00  p.m.  daily  except  Sundav;  -5.06 
p  m.  daily :  8.05  p  nv  daily.  - 
Arrive  Ottawa  11.45  a. m.  daily;  7.30 
p.m.  daily  except  Sunday)' 'S'.OO  p.m. 
‘dally;  11.05  p.m.  dally. 

Leave  Ottawa  8  30  am.  daily;  1.45 
p.m.  daily:  3  30  p.m.  dally,  7.20  p  m. 
daily  except  Sunday, 

.Arrive  Montreal  12.00  r.oon  dally; 
4.45  p.m  dally,  6  30  p.m.  dally;  10,50 
la.m.  daily  except  Sunday: 

In  addition  to  hlgh-sradc  coaches. 
Buffet  Parlor  Cars  are  operated  on 
all  trains.  A  special  feature  ; on 
trains  leaving  Montreal  4.00  p.m. 
!ind  8.05  pm.,  and  from  Ottawa  8.30 
a.m.  and  3.30  p.m.  are  cars  -.^th  large 
observation  room  at  rear,  and  a  large 
smoking  yoom.  The  observation 
i'ooniB  are  very  popular  with  the 
ladles.  Observation  Cafe,  Parlor 


Address;  ' 

Special  Counsel  Department 

Mdhtreal  Financial  Times 

MONTREAL 


Hands  for  $5.  $7.50  and  $10  on  acr; 
atrd  banh  the  re^t  of  their  money.*' 
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SCHOOL  BONDS 


10  to  15  Years 

At  7  to  7K% 


A  HIGH  CLASS 
INVESTMENT 
WHICH  WE  SPECIALLY 
RECOMMEND 


W.  Ross  Alger  &  Co. 

IWISTMENT  BANKERS 
Btak  •ITtrmrt*  BIJ|.  R»t>I  Baak  Cktakcn 
EDMONTON  CALGART 


RANCH 
IN  ALbERTA 


2500  acres  improved  Raocli, 
close  to  City  of  Calgarj, 
splendid  opportunity  at  $23 
per  acre  Terms 

B.(leRoussyde  Sales 

Financial  Broker 
:04  Grain  Exchange 
CALGARY,  ALTA. 


Union  Fire  and  Casualty 

Canada  •  Zenith  Compang 
Authorised  Capital 

$500,000.00 
WINNIPEG.  MANITOBA 

Underwriting 
Fire  and  Marine 
Automobile,  Plate  Glass, 
Live  Stock, 

Health  and  Accident, 
Surety  and  Bonding. 


School  Bonds 


:'iATrRi:.-o 

10  TO  20  TEARS 

at  7li  to  7H% 

We  tpedinj'reroaaneBd  this  Class 
Investment. 


.Alfio  AVesfern  Municipal  and  Saa- 
^katrhpwan  Rural  Telephone  Co. 
Debentures  Specialized  In. 

Correspendenee  Inrlted. 

T.  K.  McCallum  &  Co. 

Gracser  Bids..  Saskatoon,  Saak. 


i  BEAVER  BROKERS 

420  TEGLER  BUILDING, 
FDMONTOX,  ALBERTA. 

TVp  hare  for  sale  several  exrelleut 
Alberta  Bituminons  and  Snh-Bitn. 

,  iiiinons  Coal  Properties,  also  somei 
very  attraetlve  .Alberta  and  Brit¬ 
ish  rolnmhia  Timber  Tracts. 
Information  cheerfully  fumished-ij 

Tour  enqntrira  aolirltdd. 

BEAVER  BROKERS 

420  Tegler  Bldg.  •  Edmonton,  Alta.  ' 


H.  M.E.  EVANS  &  COMPANY 

Limited 

FINANCIAL  AGENTS 
Bonds,  Insurance 
Real  estate,  koane 

Union  Bank  Bldg,  •  Edmonton,  Alta. 


We  Buy  and  Sell 

Western,  Provincial 
and  Municipal 

BONDS 

—  also  — 

VICTORY  BONDS 

LOUGHEFO  &  TAYLOli 

Limited 

210-8th  Ave.  W. 
CALGARY.  ALBERTA 


THE  EDGETT 
AGENCIES, 

LIMITED 

Investment  and  Farm  Loans 
Financial,  Insurance  and 
General  Agents 

LETHBRroGE  -  ALBERTA 


Alberta 
Wheat  Lands 

No  Better  investment 

Special  Ulnstrated  Cata- 
ioinie  and  Price  List  of 
Alberta  Lands,  tapethn 
with  Map  of  Alberta 
mailed  free  on  reeincst. 

Lasher  &GilliIan 

Limited. 

Farm  Lands,  City  Property. 

809  Cantre  Street, 
CALGARY,  ALBERTA. 


JOHN  W.  HI  GILL 

i.sw  orricEs 

292-203  Gralo  Exchange  Building 
riret  Street  West 
f:.UG.NI»Y  -  C.NNADA 
Phone  M.  2169 


\  Financial  Activities  in  West  Canada. 


ABUNDANCE  OF  ALBERTA  GOVT.  jaHR.  LOSING  ! 
LABOR  IN  ALTA  TO  TAKE  CLAIM  i  THOUSANDS  BY 
COAL  FiaHS:  TOTHECOURTSi  CAR  SHORTAGE 

i  -  -  _  '  _  . 

I  Is  statement  of  Managing  Di- ,  Minister  States  That  Failing  j  Farmers  Are  Hauling  Grain 


REAL  ESTATE 

Farm  Lands  City  Properties 
Biiildin^  Management  Rentals 

OSLER,  HAMMOND  &  NANTGN 

W  innipe^ 


rector  of  HiDcrest  CoUicries, 
Lipiited,  Who  Says  That  Plan 
to  Appoint  a  Chairman  to 
Settle  Strikes  With  Organiz¬ 
ed  Labor  is  Being  Discussed. 


Announcement  of  Policy  i 
From  Premier  Meighen  Ro-  i 
garding  Natural  Reaoiirces  of 
Province,  the  Prov.  Gov’t  Will 
Push  Its  Legal  RighL«.  i 


Over  Ten  Miles  to  Canadian  | 
Pacific  Points  in  Order  to  En- ! 
sure  Early  Transportation — | 
Alberta  is  the  AVorst  Sufferer 
of  the  Prairie  Provinces. 


Edmonton.  Alta.-The  Guvprnmcnt  Edmonton -Thousands  of  dollars 
5°  '^"es. !  of  Alberta  has  a  fixed  policy  on  natu-,o^"  Canadian  National 

twi  f'l-st  time  ral  re.«.ources  and  will  adhere  to  It  Ea«l«'ay  tJiis  year  as  a  rcutalt  of  their 

of  If  firmly.  in  nn  interview  rerenth-.  inability  to  supply  the  needed  freight 

Alberta.  Hon.  J.  R.  Bovle  stated  clearly  that  aocommodution  for  the  transpor- 
won-;  it  is  the  determination  of  the  prwin-  bountiful 


CLARK 

STOCK  toROKKRS. 


MARTIN 


ORAV^KRysi. 


idAfxkd  «*  ♦»  V*  t  »  IS  t.ne  aetermination  of  th<^  prmin- 

i  •iidnrinJ'ihB  fan/  th  /  l*^’**’  .covrmnent  to  institute  an  a.  Uon 

cm!  tSf  ^'’urts  to  recover  the  resources 


wheat  fields  of  the  West.  At  the' 
present  time  insfance-s  are  cited  bv! 


j  side  the  mines  are  receiving  wape5|for  Al^rta,' in  the  event  of  *'hc  ‘fe/-  officials  where  farmers  are 

at  the  rate  of  821^  cents  per  hour,  p-ai  gox-ernment  failiDK  to  take  ac-  hauling  their  grain  for  a  distance  of 
under  governmental  direction,  and  •  tlon  or  indicate  pollcv  P""  miles  over  Canadian  National 

I  with  the  ’closed  shop’  rule  In  anpll- ^  Such  an  action  Mr  Bovle  state*  ‘^^‘Iway  points  to  the  Canadian  Pa- 


!  1^  K  .  u  .  •  A  .  V  be  instituted  in  the  supreme  «3'lwav  whoso  supply  of  cars  i 

II  In  ether  branches  of  industry,  how- j  court  of  Alhert-a.  and  carried  on  to  it^'Sure  an  early  transportation.  ; 
ever.  Mr.  .Mack'e  stated,  the  more  the  priw  council  o’- it  could  he  star-.  Information  to  the  foregoing  effect 
plentiful  .supply  of  w-orkers  1?  m.ak-|ed  in  the  ei-cbAquer  court  of  Canada  brought  to  Edmonton  by  a  pro- 1 
Ing  Itself  felt,  instancing  the  case  of  carred  ‘  on  to  the  prixw  council  niinent  rallwa’-  official  w-hose  recent  1 


(1>  Seenrttle,  honBht  and  Mid  an  eanaervatlva  marelna. 
f2>  Preferred  Seearlflen  bnoBlrt  en  partial  payment  plan. 

(3)  Weekly  market  letter  and  monthly  analysl*  of  Canadian 
atoeka  en  request. 

Direct  private  wires.  Jfew  Tork.  Chleniro.  Vlentrenl.  Toronto 
Corre.«pondentji.  T,oaan  ind  Rrynn.  Jfew  York. 

GrtentbieMs  ft  Ce.,  Montreal. 

232  Portafte  Avenue,  Huron  and  Erie  Building 

Vboaee:  NiJtS- \2S31.  WINNIPEG 


WESTERN  INVESTMENTS 


H.fio  uYiQ  TRfTn  Tnat  unless  xnpy 
were  willing  to  work  for  84  per  day  piime  leoc 
he  would  be  compelled  to  close  his  i  xhe  -ov 


the  federal  go'-ernTuent 


The  .sovemment  of  .\'bcrt8  Mid''.tr. 


Pacific  railwr.y  lines.  He  st.ates  wllhl 
authority  that  while  the  Cscadijn  1 


rim  '’^'noyle.  waited  for  Premier  Mcirhen  •<,  aclfic  railw:,y.  h.avc  and  can  provide 

to  a'i«  I  Af  make  nomc  announcement  of  pMTv  'O  needed  rolling  stock,  the  nat.ona; 

resources  on  his  western  ‘Hips  are  8hsoIut>;ly  Inaded’mte  to 
of  employment  i  tour,  inde-M  expected  him  tr  the  demand,  fhr  resu  t  is  ^t^^^ 

to  Reduce  Strike?.  |with  the  nuestion:  but  as  he  frClcd  to  nionev- whleh  ml§ht  enter  the  trea-  ■ 

t  Mr  MarkiA  w  ,  do  SO.  it  only  remains  for  this  go^  orn-  '’f-  | 

to  the  '•^f’^’'''’’f;lment  to  push  ita  le.aal  rights  and  re- !  ’  ' '''  Vr""'''  1 1 

to  the  insatisfactorv  la.bor  eondi-Lij.p  o,  the  t  anadi.an  I  ariilc  ;■ 

itions  as  applied  to  the  coal  mining;  ___1 _ '  Sborloge  Kvery where. 

jlnd’jfitry.  stated  that  a  number  <*fiAAA»^,A  ,  .  The  short a.ge  on  the  national  lines,  {" 

(the  western  operators  are  of  the;U|(|jD  I  Alr|,  i  the  informant  deel.aros,  is  es'cry- 

opinlon  that  a  chairman  or  leader  .  flCi  11 D  LMilb  where  evident.  Jn  one  instance  at  a 

[Should  be,  appointed  by  them  to  sti-  ^  ■  i%  pkwawiiaM  l®i'tulnal  point  situated  on  the.  Grand 

pervise  negotiations  with  organized!  |2  I  l|  X  |  kIK  F  '  Paoifle  line  cast  of  this  city, 

labor.  "There  has  been  some  objee-  U  W  LU  O  I  lllliL  but  two  car?  per  dav  can  be  gnaran- 

tion  on  the  part  of  .some  of  the  opora- ;  _ _ _ _  iteed.  a  supply  that  is  entirely  out  of 

The  Pas.  Manitoba.  -  Prospectors  I question  so  far  as  tire  n^'ds  of 


net  can  be  secured  In  first-class  mort- 
^  gages  on  Farm  Lands  and  well-improved 

^  Saskatoon  City  property.  Security  from 

^  /C  two  to  three  times  amount  of  loan. 

^  References  gladly  given.  Fall  particu- 

lars  on  request. 

A.  L.  KO"VL  &  COMPANY 

FINANCIAL  AGENT.S  SASKATOON.  Sarif. 


fin  «n  appointment. 


jMackle.  "hnt  t  ajn  strongly  of  the  !  J?,  hfil'n  !  v  heiT  tlie  grain  crop  of  the 

lopinfon  that  an  able  chairman,  whose  ^  ^  TrannAr  riaim  wi  mh  '  season  has  been  partlcuiariv 

!.1udgment  wonld  carry  weight  in  the  1  but  one  car  per  dav  is  bring 

I  western  provinces,  could  do  much  to  furnished. 

reduce  the  number  of  strikes,  sndj  ^  ,  HrxAionmAnt  /ticrinoAd^  a  Naturally,  farmers  are  urging  a  r**- 

! enable  operators  to  produce  coal  at  rarrvine-  fmn  <-niri  in  Inquiries  for  ruppnrt  toward 

i  a  lower  figure  than  at  present.  i  ,n  1,10^  thn  x  Ain  shov^nr  xU  «’ore  ca/s  are  being  | 

I  "The  Alberta  coalfields  are  suf-  ,i,,.^^i,*iraAtAri«tin«  nf  fkn  nth-.r  n  lil  icccivod  by  the  Edmonton  board  o I 
Ifering  from  a  re.strlcfed  market  be-  In^w-  nffls  m  A,a»  di.triH  '  Thl!  “ado  frfom  farmers  each  and  evAryj 
cause  of  high  p.roduetion  costR  and  XvsnuAr  i<o>-  to  thA  A»«t  of  ,hn  Sometimes  the  communication?  i 

dealers  in  the  we,t  feel  that  the  re-  ninr^  oa  «na  to^^  9‘»"atton  to  he  exception-i 

cent  advance  in  wages  was,  both  no-  ...  ^  nontaino  thA  ve<n  of  tho  critical,  farmers  without  ac'-om-l 

necessary  and  unwise.  The  question  1  In.  h  f-.n  f  the  having  to  leave  their  grain  i 

»UAw,  .•..a,  in..  m-l'l  1  •  ...n.annn.*  n.  nnA  na  A  *  U  SO  a.  n.  1  1  •.  K I  o,  *^1 


Mxnt.AK.  i  the  question  so  far  as  the  needs  of 

ro“H.7bLS":r I '•  ri!." 


furnished.  I 

Naturally,  farmers  are  urging  a  re-| 
medv  Inquiries  for  support  towarrl  I 


j  large  quantities,  the  v  ein  showing  all  "  k 

the  charaeteristics  of  the  other  whi  J 


trade  frfom  farmert;  eaeh  and  e’-eryj 
dav  Sometimes  the  comm'inication?  i 


dealers  in  the  west  feel  that  the  re-  runAo  minA 

‘  cent  advance  in  wages  was,  both  no-  ...  ^  Aontaina  thA 

necessary  and  unwise.  The  question  contains  the 

they  are  now  asking  is:  'Will  tAe  *  _ _ 

Iftlrertor  of  Coal  Operation  f^maln 
Jn  office  and  negotiate  a  reduction  !  I  ||M|I|>P  I  IvTv 
i!n  the  w-age  sehedule.  tAus  hilnxinp  g.lwl«g 

about  a  decline  in  the  eost  to  the,  A|  I  TH  DfCprC 

consumer,  or  vlil  he  -.-anis-h,  Icaviri.e  '  HWl,  lU  ^II•ULM 

both  wages  and  prices  of  coal  a*  the  )  - - - 


unprotected  and  therefore  ttahle  toi 
deterlornticn.  j 

!*  would  seem.  s,ceording  to  a.  wire  ! 
rerAjx-ed  by  the  Edmonton  Board  efi 
Trade  from  the  trade  organization  In 
Winnipeg,  that  the  sittiatlon  Id  Mant-1 
tcha  13  net  bv  any  manner  of  means! 


N.  W.  Morton 

rXSUKdSCE  —  iO.f.VS 

REAL  ESTATE 

Csrretpcndeace  I-vit.d 

PRIN'CE  aTbEPT,  SASK. 


J.  B.  COYTJK,  K.C.  J.  A.  McVITAR 
A,  T  HAWXEY  N.  .1  D  .UlCV 
R.  K  ELLIOTT 

COYNE,  MeVICAR  &  CO. 

BARRISTERS,  ETC 
661  IMON  TRI  ST  Bt’FLDING 

WINNIPEG,  c.„,d. 


Anderson,  Sample  &  Hodges 

D.\RRISTERS  and  SOLICITORS 
Rv£!ua,  Satkatchexxan 
Canada 

R.  MfCuaig  .Anderaon.  K.C. 

Alex.  F.  Sample  Percy  G.  Htxlges 


CHIRIES  F.  HIMS,  l.t. 

Bank  of  Montreal  Bldg, 


CALGARY, 


RELIEF  CARS  I 

RUSHED  TO  WEST! 


lEslimrietl  Cost  is  f3(l0,0m»  and  Ten- 

■  derb  Will  Be  PaoaP^,!  Dprem.  P''®"-’  i  are  out  of  stock, 

Kaa  11  "  I  hut  dealers  want  heavj  ntuff  at  o' 


'July  15.  1922,  according  to  the  .=pori. 
fleations  submitted  to  the  works  and 
property  cbrhmitlc'-  .-tructure, 


CHAUYIN,  ALLSOPP  &  CO. 

LlmitMl 

McLeod  Bnilding,  Edmonton,  Alta. 

WE  SPECI\II7E  LV 

ALBERTA  FARM  LANDS 

A  Bound  and  Buro  Invdstment 

valuators 


Black  &  Armstrong 

(Eucceaeora  to  Robinson  ft 

Black.) 

REAl.  ESTATE  VALrATlOKB 
RENTAXB 

Farm  Kanda.  Mortsasca  aad 
loaaranea 

OARltT  BLDG.,  WIWTrrPBO 


{  LOUGHEED,  BENNEH  &  CO. 

,  Barristers,  Solicitors,  Etc. 
Clarence  Block,  122  Eighth  Avenue  Went 
I  CALGARY,  ALBERTA 

I  ane  Addrtti  "lOrGITVeTT"  cakada 

i  Hea  Sir  J«tB,,  teoAhftd,  K.C.,  K.C.M.G. 

I  R  V  BfOT.tt.  K  C.  J.  C.  Bmkevfdri,  K.C. 

A.  M  Sinctitr,  K.C  B  t.  Kfdai,ii  H.  E  Fontu 
P.  D.  MrAiarne  O.  B.  E.  Mifht  L.  M.  Raberts 


WOODS,  SHERRY,  COLUSSON  &  FIEID  i 
WOODS.  SHERRY,  MAC4USrES  &  CRAIG  I 

.BARRISTERS,  SOLICITORS.  NOTARIES 

Ceoasel— O.  M.  Bigsar.  K.C, 

*■  5-  •  J.  cT^arry,  XT.  J.  CsIHaaOB 

S.  W.  Fiald,  3.  UaeaUattr.  w.  D.  Ci^r. 

•OMONTOW,  AlbdPta.  Ctbhr  Bugirtud 


H.  A.  DANGERFIELD 

RKAb  ESTATE 

Farm?.  improved  and  ’jnlm- 
prox-ed  in  Jlanltoba,  Sajtkafchewan 
ond  Alberta  Corrospondence  in¬ 
vited 

soft  IWIelntirr*  Bloelc, 
WINNIREO,  MAN. 


NIBLOCK  &  TULL 

LIMITED 

STOCKS 

BONDS 

GRAIN 

Grain  Exchange,  Calgary 

Pritatt  Win  to  All  Marktig 


jlpeak"' '  'll,  C,  Jlill  .Men  Say  Mill  Unf  Xo  Locs  ;a,'  tevere  a?  In  Alberta.  j 

Jl  - — - -  j  This  YViiiter  on  .Iccoiinl  '  - -  I 

Iready  to  call  M’iunlpcg,  Man. --Lumber  lists  have  RELIEF  CARS  iPL 

'  BRIDGE  TENDERSi'-r  "IT  ’.'Sii  RUSHED  TO  WEST  p 

j  _ _  'rut  no  log-x  this  winter  nn  a.ecounl  of*  .  .  _ 

lEalimkted  Coat  is  f3(l0,0m»  and  Ten- '  Edmonton -  As  a  result  of  efforts  I 

der?  M  i!!  Be  Pocebefj  percin>  jf'''3nd  i  mine  xards  are  out  of  stock,  pf  ,1,^  lorgi  hoard  of  trade  and  veri-  -■ 

j,p|.  ]  but  dealers  want  heavj  stuff  at  .a'ou?  delegation?  of  farmers  thiough-i 

j  ,  maximum  of  JS.t.  mui  men  s.ay  fl5'o,’,»  ipp  province,  the  board  of  rail- 1 

I  Minnipeg.  Conjtr’ue’ion  vork  on  jg  the  lowest  they  will  cut  for,  andjwa’.'  commissieners  now  appear  to  be 
the  ne’,v  cen"rete  Marvtand  rtreet  tppy  j^e  seeking  to  tic  up  contracts  I  ,;xerfiug  their  influence  to  the  fullest  I 

.  bridge  R  ill  not  he  completed  until  with  the  C.P.R  Even  there  the  prices  j  possible  exten*  in  the  matter  of  re- 1  \\ 

‘July  15.  1922,  ao'-ording  to  the  .'p^ci-  have  gone  to  pieces,  as  tha  company  |  jjpVi.ng  the  rather  critical  shortage  of| 
floations  submitted  to  the  works  and  ig  paying  hut  SSc  per  tie  f  o.h.  mil!  freight  ears  for  grain  moxenient  ini 

,  property  cOnimitlc-  ,  .-tructure,  when  they  have  paid  ss  high  a. s  Alberta.  Reporf?,  from  all  points  in- 

^  however,  will  be  open  for  vehicular  ^»1  50.  the  lumber  industry  Is  un-tdicate  that  satisfactory  faculties  arel 
'traffic  by  Nox*.  l.  l02l.  qiiestiopably  undergoinx  a  crisis  iiiat  j  now  being  provided  fer  transper’a-l 

j  The  committee  have  recommended  now,  itinnipcr  dealer.?  assort.  'tion  of  grain  alone  tho  Canadian! 

to  couneU  that  tenders  to  be  received  '  -  .Government  linee  bet”  eon  Kdmonton  I  P] 

Dec  14  be  called  for  CIV  lJAy|M||M  'and  the  Saska.vhewan  boundarv.  |L_. 

which  is  estimated  to  cost  SSOq.Of'O.  llA  IflHAilTIUlfl  !  Dr  f  G  Futherford  nf  the  raiv'—'f 

DDIPC  COD  PAC  way  cnmmierloners' hoard. -tatm  that; 
ia  $15,000  certified  cheque  and  the  riilufc  p  Uli  UMulRtO  cars  have  recen’lv  been  loaded  at  I 

successful  tendorer  will  be  required  _  ,  points  alone  the  Grand  Trunk  Pacific  ! 

:  EdmoDton.  —  M’hcn  the  proposcd  |  Rail wav,  het-x  cen  Edmonton  and  1 

V^r 'P*®  agreement  between  the  city  andK  hauvin.  and  1196  cars  bet^oen  t.hi.?  !  J 

.^treet.:  lea  Jlng  to  the  bridge  nor  vitli  ^^^,t  West  Natural  G.'t".  Corpora  jcity  and  I.loydminster  on  th?  Can-, 

«n ed  The  tlon  goes  bcfore  the  burgctpos  On  Dc-  Bdian  .National  line  A  similar  in- 

I  i  ceraber  1?.  it  will  carry  in  it  a  pro-icre.Tse  in  the  number  of  ears  sup-  t 

I  provide  that  the  contract-r  will  •5C'|v|gjon  fixing  the  maximum  Price  forlplicd  has  occurred  in  other  Albeiln 
(required  either  to  mtlntain  ‘b*.  Pres-I^^  ,ii,trirts  which  were  handicapped  by 

ent  bridge  or  a  substitute  bridge  of  meet- j  the  tie-up.  , 

SI  -  •  *1.  i ing  of  the  council  re.centiv.  I  All  ourplu?  cars,  according  to  Gen  *' 

Tenders  .w'l  11  be  piibUsheu  m  the  i-pder  the  new  danse,  the  cost  of  era  1  Superintendent  Driscoll  of  ihel 
Winnipeg  nexvspapms.  the  distribution  in  the  citv  i.?  not  to  ox- (  Canadian  Gnve’-nment  raiiv.av.'’.  are' 

.Engineer.  the  ‘  Contract,  Record,  ^  thousand  feet.  The  j  now  being  rushed  to  western  linc.s. . 

‘  OW8  of  .  couipan’.' says  it  will  be  probably  eight  I  Since  Novemb'-r  1,  he  stat°?.  "oOmoro! 

M  V  'cents,  or  less  than  that,  hut  the  dif-jear.s  have  been  placed  at  western  | 

The  bridge  will  have  a  ixaxed  t®’’ -J  ifprence  has  been  allowed  in  order  to  points  than  were  received  in  the  east; 
way  oO  feet  wide,  two  sidewalks  each  .onun^encies,  during  the  same  period  |  c 

ieight  f^r  wide  and  f^at  I  As  in  the  clauses  of  the  agreement!  The  board  of  railway  commission-, 

.Reinforced  concrete  handrails  wui  gyj-ced  to,  the  utilltien '  ers.  too,  have  enterori  into  neeotia-! 

protect  the  sides  A  pena.tv  of  $«d  eommission  will  have  power  to  re-, tlons  with  the  Canadian  Pacific  Rail- ' 
a  day  for  ncn-comrlotlon  c.  the,^  prices  on  the  distrihutlon  sys-  way  officials,  with  a  xdew  to  securing L=: 
bridge  as  outlined  in  the  speciflca-  their  assistance  in  remedying  the  ■  i  .  ' 

tions  will  be  !ex-ie(j  In  a  letter  to  council,  tV.  H  Mc-lshortage  i— — 

_ ~  Laws,  representing  the  ga?  company, !  — — ' — — — - •“  MrI 

WILL  NOT  BUY  Kr^r.,.ry:-'-V«f”K‘WILL  PROTECT 

RIVFP  DA pv  for  the  right  to  charge  prices  thati  I  IVPQTnPlf  MAM 

!  nlfbn  rHnnjwould  give  a  reascnahiy  fair  return  LlfCOlUW'A  IflHIl 

-  .on  the  investment.  ;  — -  .  - 

;  M’innipeg  — Rivee  Park  owned  by  McLaws  said  that  aldeiroen!  Winnipeg.— T^egislation  aimed  to 

the  Winnipeg  Electric  Railway  Com-  bad  requested  a  limit  to  be  placed  On  protect  .shippers  of  llx-estock  and 
pany  and  valued  at  apprcTimafelyitbe  price  and  the  company  had  .farm  produce  from  unac-upuloug city  or  i. 
!$in0P,000,  Is  not  to  he  purchased  bv  .a^itf’^d  to  a  maTlmum  of  cents  at ,  buyers  will  he  enacted  by  the  pro-  houf 

ithA  Htv  'the  city  limits,  aj?d  ac^ijal  cost  or  dis- j vinrial  Government,  atcrordln?:  to  ea;  Op 


The  Increasing 
Interest 

in  Life  Instininpe  and  increftstn^  lOlBwMffB  nf  the 
subjleot  canse  Intendiniz  applicants  to  look  more  close¬ 
ly  than  ever  Into  fJie  FSSENTIALS  of  profitable 
pretecrion. 

The  stroBBth  and  progressive  rocoifi  of  The  Cireat- 
M'est  Life,  its  investmeat  snccest.  Its  favorable 
Mortality  asd  low  expense  rates,  the  liberal  policy 
provisioBs  and  neasure  of  Service  to  Policy  holders-' 
all  reach  the  most  rigorons  standard  of  comparison. 

.Ask  for  descrfpfjTe  Uterttoie  aad  nates,  gtrinx 
dote  of  Mitk 

The  Great-West  life  Assurance  Co. 

Head  Office:  Winnipeg. 

I'f  r*quas‘’>.t!  tnfrrpte-fr^n  c.«$  for  a  Dtfk  Ctlendcr  fer  ihSl. 


Invest  in  Canadian  Industries 

The  supporter  of  hojne  industries  is  always 
rScoitxSied  as  a  citizen  of  the  hiRbost  type. 

BT  Y  PREFERRED  SHARES  IN  <1^  C A  PER 

MINNIPEG  motor  G.i^RS  LIMITED  9l>k5ll*  sharf 

Call,  write,  or  phone  for  particulars. 

WINNIPEG  MOTOR  CARS  LIMITED 

.S05  Great  Most  Permanent  Building 
Phone  N6781.  TVINMPEG,  Man. 


P.  BURNS  &  COMPANY, 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 
PACKERS  or 

“SHAMROCK  BRAND”  PRODUCTS 

**The  Empire* s  Standard** 


PACKISG PIAKTS  AT 

VANCOLTXR  EPMONTON  PECFNA 

VHOLt?ALE  FRVIT  HOfSES  AT 
EDMONTON  HBCINA  SASKATOON 

cnEAMEKirr.  at 

EDMONTON  MOOSE  JAW  SASKATC 


FFINC*  ALBERT 


WILL  NDT  BUY 

RIVER  PARK 


LIVESTOCK  MAN 


'The  company  has  informed  the  trlbution  within  the  city, 
i parks  board  it  was  prepared  to  sell'  * 

the  park,  which  contains  130  acre.v,  j  ^tW  THBOLBH  TRAI^  SF-RVICE 
for  $7,500  an  acre.  Board  members  i  ACROSS  CANADA. 

considered  the  price  too  high  and  fil- 1  . . 

ed  the  letter.  I  Dally  Train  Via  Canndk 

j  SeveraJ  weeks  ago  the  board  asked  Grand  Trunk  Pr 

t  the  company  to  name  a  price  for  the  Popular. 

I  property  following  a  suggeclion  by!  Through  daily  train 


trlbution  within  the  city.  ‘announcement  made  by  Hon.  G.  H. 

-  (Malcolm,  Minister  of  Agriculture  for  I 

!nEW  THROUGH  TBAPf  SF,R VICE  jManitobtu  Many  farmers  havo  been  j 
ACROSS  CANADA.  iBhlpping  stock  to  the  city,  and  com- 

■■  plaints  have  been  made  that  the  anl- 

Dally  Train  Via  Canadian  National-  jmals  were  dead  on  arrival  in  the  city, 


i  SeveraJ  weeks  ago  the  board  asked  |  Grand  Trunk  Proves  j  and  the  dealers  refused  to  pay.  In-; 

ttba  company  to  name  a  price  for  the!  Popular.  vestigation  of  certain  ca^a  proved; 

I  property  following  a  suggeclion  by|  Through  daily  train  service  oe-jthat  the  stock  was  in  perfect  rondi- 
ofQciala  that  the  resort  might  be  .  tween  Montreal  and  Vancouver  over  |  tIon  when  it  reached  the  market  here. 

; purchased  and  added  to  the  muni-  the  lines  of  the  Canadian  National-  j -  .  ..  — . . . r.T  | 

1  ctpal  park  esytem.  :  Grand  Trunk  Railways  has  at  once  i 

I  .. , .  —  -  : proved  popular  with  the  travelling.  THE 

I  ALBERTA  WHEAT  tlons  offered,  including  obseivation  j  j  PANATIA  NATIONALj  ll' 

,  jjg  DIIC  nm  1  nor  ' standard  tourist  and  colonist  vrlii2*l/n  AVXKI  iVivZKU 

I  40  oUO.  rtn  RUnC  sleeping  cars,  and  the  general  tea-  |7|Dr  IVQITRAVrii' 

I  _  tures  of  interest  possessed  by  the  a  IIl'lj  llli3LII%/iivL»lIi 

:  “5r“.r  ! «“«  S£ 


ALBERTA  WHEAT 


CANADA  NATIONAL 
FIRE  INSURANCE 


Merchants  Casualty  Company 

hopie;  office; 

lOth  Fleer.  Flrrfrlr  fUilIwoy 
Chambers,  Winnlpes,  Man. 
Canada's  largest  .Cerldsnt  and 
Health  Company.  Our  Victory  Po¬ 
licy  pays  rCLL  ltrnit.M?nTY  for 
diechiltty  by  accident  or  .sickness — 
rrgsrdlcss  of  whether  Poljey-bold- 
or  Is  confined  or  non-confined  to 
house. 

Openings  for  Diatriet  Managers 
and  Agents 

Baatam  Head  Office— Beynl  Bank 
Bailding,  Terento,  Onr. 

nranch  offices  averywhere  in 
Canada. 


NOTRE  DAME 
INVESTMENT  COMPANY 

Limited 

RIAL  ESTATE,  MORTGAGE  A  tlUkSakl 
AGENTS 

BENTAl  AM)  PROEERTT  MANAGERS 
t.-orac  OAMK  iNVtarTMXNT  uuiLOitn 
WINNIPEG.  Man 


COMPANY 


'  800  tke  mark  established  In  1319  i 
!  thresher  licenses  issued  by  the  prov- 


new  daily  train  No.  1. 


Pneat,  W,n  to  All  Market,  1920  will  reach  it  leak  3.. ,  leaves  B^nventure  Pta.ion.  Mont- 

government  statis-  j  ^ 

•  Although  nothing  in  the  way  of ;  way  cf  North  Bay,  Port  Arthur.  Wla- 

- - - - an  average  will  be  struck  until  the ‘nlpeg.  Saskatoon,  Edmonton,  and  Jaj- 

_  -  o  mg  At  I  middle  of  Janusr:,’.  It  is  estimated  |  P«r  and  Mount  Robson  Parks  (Can- 

nYIiainan,lnlllier&lllat{l68011  'that  the  spring  wheat  yield,  for  Al-|BdlBn  Rockies)  to  Vancouver.  Con- 
RAiiRTEis  SfMJnryuix  nutabies  muiir  berta  win  be  close  In  the  xdclnlty  of  inectlons  are  made  at  Winnipeg  with 
MW15ISIS,80UC!TI»S.  WTAFJES  PCTUC  ,  25  bushels  per  ar-to.  one  of  the  best  through  car  service  for  other  princl- 
H  «,  HmoMAw.  _A.  S  MATKcacK  )  „j  jjj^y  ygirB.  The  e8tlm4t*d  aver-  pal  points  In  Western  Canada.  For 

K.  .  Mitwaa.  H  J  sAaa,  Lio  e.  pArot  I  ^  already  Struck  by  federal  au-|full  particulars,  retervatlons,  etc., 

t&)rlGes  is  about  S2hi  bushels  for  apply  to  any  Canadian  National- 
.  *  .  •  H  the  provlnca  CIVtnd  Trunk  Agent 


Head  Office:  Winnipeg,  Man. 


C.  H.  ENDERTON  & 
COMPANY 

REAL  ESTATE  INVESTMENTS. 
MORTGAGE  LOANS,  INSURANCE 

228Port2geAv«.,  WINNIPEG,  MAN. 


Total  Aeeete,  $2,408,523.08  b;: 


KOVAL  BANK  CMAWeeKa 

BDJ4C>NTOM.ftS«a. 


A  PURELY  CANADIAN 
HRE  COMPANY 

Appiiatiol  for  Agneies  bvitid 


Allan,  Killam,  McKay,  Ltd. 

McL^d  Bldg.,  Kdmouton,  Alta. 
Special  attention  given  to  inter¬ 
ests  of  out-of-town  clients.  Real 
Estate.  Mortgage  and  Financial 
Agents.  Renttf  and  Property 
Management  a  ^actalty. 


COAL.  LANDS 


4100  Arres  Freehold 
640  Acres  Leased 
An  Excellent  Mining  Proposition. 

4tpy 

W.  M.  HARRIS  AGENCY 

r tns.'it!  ./f,'-" 

SHCPXOCK  BLDG.  -  LETHBRIDGE 
Alkerfa 


Willoughby,  Sumner 

LIMITED. 

Jlembfrs  ■Winnipeg  Graia 
Exchange. 

STOCKS 

BONDS 

GRAIN 

Willoughby  Building 
aASKATOOH.  SASK. 

PHvxrte  Wire  <q  all  REarkets. 


TOOLE,  PEET  &  CO. 

Umltod 

naaadal  Agwti 
SUBAHCK, 

MOSTGAGR  DmBmfKKTB, 

ESTATES  Bf  ANA  D 

CALGART.  ALBERTA 


THE  EIXAXriAL  TIMES.  MONTREAL,  DECEMBER  4, 


The  Expansion  of  Canadian 
____  Pulp  and  Paper  Industry 

NEW  PRICES  ON  Spanish  River  and  Abitibi  to 
NEWSPRINT  FOR  *140Ton  Newsprint 

UNITED  STATES 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 


The  Laurentide  Company  | 

Limited  j 

GRAND^MERE,  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


5^  The  Largest  Manufacturers  of 
Newsprint  in  Canada 


,  pulp  and  paper  trade,  will  lie  ei;- 
,  ceeded  in  the  eoniins  year. 

I  Tt  will  be  recalled  that  the  Span- 
;i.sh  River  and  Abitibi  companies  in 
I'tl!)  made  eontraets  which  prccliicl- 
[cd  them  from  rcce.lviiiK  more  than 
cents  a  pound,  .so  that  the  advance 
for  the  new  year  represents  an  in¬ 
crease  of  2  cents  a  pound  or  .flu  a 
ton. 

ft  is  Interest ina  to  note  in  rela¬ 
tion  to  the  a'^sertions  that  risina 
costs  of  production  of  all  Canadian 
and  American  plants  justify  hipher 
prices  that  the  Great  Northern  T’aper 
Company,  which  next  to  tlie  Interna¬ 
tional  is  the  larsest  producer  of 
newsprint  in  the  United  States,  re- 


(ircaf  Northern  Paper  Com¬ 
pany,  Second  LacRest  Pro¬ 
ducer  in  U.  S.,  Mjikes  Prices 
For  Full  Year — Spot  Market 
Has  Tuj’ncd  F''irnier — Look- 
ins  Over  European  Situation. 


lAfi'aATtQtt/ 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


ST.  MAURICE  PAPER 

CO.  Limited 


I  New  Vorlc.  Gre.it  Nortliern  Paper 
I  I  t:o.,  the  second  larpo  producer  in  (his 
country-  to  announce  its  priec.s  on 
newsprint  for  the  cominp  year,  has 
placed  a  flat  rate  of  five*  i-ents  a 
pound  to  govern  contract  iwiles  for 
the  entire  twelve  months.  While  this 
is  an  increase  of  one  <-ent  a  pound 
over  the  juice  now  char.ged  ,it  nev- 
I  ertholcss  indicates  that  liooin  prices 
I  !  for  print  paper  arc  over  for  the  pres¬ 
ent.  Great  .Northern's  annual  out¬ 
put  is  25(i.P(J(i  tons  .more  than  twice 
i  the  ne«  sprint  output  of  any  of  l*ho 
'  larger  Canadian  companies. 

Many  of  the  Hina  Her  American 
I'oinjiauie.s  are  now  makiii.g  (ontraets 
lietwf'cri  a  and  7  cents  a  pound,  which 
;  seems  to  tie  the  rr.ii.s;e  of  contract 
!  I  i»rice,s  for  next  year.  Those  eom- 
"  jiaiiie.s  which  are  askint;  (lie  liisliei-j 
r.  jirii-e  jirovide  for  revision  of  con¬ 
tracts  at  staled  periods,  (lie  i>i  c;;iiiiip-  j 
lion  hein.s;  that  changes  in  production  ] 
costs  will  lie  reficcleil  in  prices  for 
pajier  for  delivery  latc-r  in  (lie  year.  I 

Kai'lier  in  the  year  jiredictioiis  of  ! 
ci.glit-eciit  paper  on  contract  for  11)21 
ilclivery  were  Ix'ing  freely  made. 

I  I’aper  in  the  spot  market  was  scllin.g 
anywhere  from  ten  to  twenty  <ents, 
i  according  to  the  need  of  the  buyer,  j 
'J'hese  ideas  liave  now  hern  d('finiteiy 
dispelled  and  consensus  in  the  trade 
j  is  that  even  lower  lu  ices  may  he  ex¬ 
pected.  li  is  miijihasized  tliat  reces-  , 
sions  from  present  (piotaiioiis  cannot  ' 

■  reasonalily  he  expected  until  the  last  : 

I  half  of  l!)2  t.  ' 

f  l.ookiiig  Over  l'jir<>|iciin  .SiliiUiioii, 

I  Several  of  the  pajxT  tis'sociaiions 
itave  sent  rejii-csenUuivcs  to  ihirojie 
I  to  Icudi  over  the  situation.  Iteixirts. 

'  as  far  as  can  he  .gathered,  are  con- 
j  llictiiig,  due  to  lack  of  accurate  sta-  ' 

I  tistics  furnished  hy  forei.gn  govein- I 
:  incnt.s.  One  rejnesentative  of  a  Can- 
h  adian  association  estimates  ttiat  I'in-  i 
land,  Norway  and  Sweden  together , 

I  now  have  an  excess  of  20(1, dOO  tons  ! 
annually  above  their  own  needs.  Of! 
course,  .some  of  thi.s  excess  will  ho! 
shipped  to  France  and  Knglaiicl,' 
wliere  it  can  he  laid  down  clieaiily  in 
[  view  of  the  comparali/cly  short 
I  water -haul.  Apiu-o.ximatc'ly  1.50,('00  , 
t  -tons  of  tills  sliould  find  its  way  to 
file  United  States  next  year,  lie  esti¬ 
mates. 

L  it  is  conceded  lhal  contracts  liave 
iMieen  made  with  Gcniian  companie.s 
for  ajiiiroximately  7.7,000  tons  of 
I  print  jiaper  for  next  year.  It  is. 

pointed  out  tliat  these  contracts  arc 
!  made  suliject  to  Go\  ('i  nnient  rcgiila- 
'  tions  which  provide  for  export  H- 
;  censes.  I 

Spot  Marlicl  I  inner.  I 

Newsprint  in  tlie  spot  market  has 
■' firoifd  up  considei'alily,  wjlli  actual 
I  sales  reiiorted  above  7';  cent:;.  I>e- 
Miaiid,  however,  coiitiiiiies  light  with 
I  general  ojiintoii  in  the  trade  that  ad- 1 
veftising  for  the  ( 'liristmiis  (radi-  to 
he  followed  hy  annoimremt'uts  on  (lie  . 
so-called  "Wliile  Sales"  in  .laiuiaiy. 
oiay'S'ce  a  hri.sk  yevi'.  al  of  Imyiiig  in 
the  spot  niaikct  hy  jiiihlishcrs  who 
I  liavig  iiiidei'-estiiiiaied  llicir  reuuire- 
i  nieiits. 

i  Sidling  at  7L  cenis,  |)rini  paper  Is 
il|t  l.tiO  cents  ov('r  the  low  juice  re- 
juirtcd  a  few  wetdis  ago.  .\t  that 
time,  there  was  a  limited  anuuiiit  ol 
'  foreign  tonnagi'  in  'the  market  w  liich 
i.was  offered  af  a. do  cents.  While  it 


Montreal 


Board  or  trade  building 


MANUFACTURERS  OF 


NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 


GLARANTFES 
Ol  AI  ITV 


CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Howard  Smith  Paper  Mills  Limited 

MONTREAI. 

■Mills  at  Hrauharnois.  Oue. 


Crabircc  .Mills,  Que. 


Brompton  Pulp  and  Paper  Company 

Limited 

last  Angus, 

Compton  County,  Quebec 

^-L^lomrioNT^  ManufACturers  of 

Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 


Mr.  Chahoon  states  tliat  the  out¬ 
look  for  the  pulp  and  paper  industry 
for  11)21  is  exceptionally  promising. 
The  present  year  was  an  excellent 
one,  but  the  coming  year  promises 
to  be  even  better. 


Pulp  and  Paper  is  now  Canada* s 
Largest  manufacturing  exporting 
industry 


t’resldeiit  l.aiireiitlile  (  oinpany  Says 
Itfil  Outlook  Elxcejitlonally 
Fronilsiiig— New  .Mill  lii 
Operation. 

Tlie  statement  is  made  by  George 
tt.  Chahoon,  Jr.,  that  the  new  jvaper 
mill  of  the  Lauientide  fkimpany  is 
now-  in  ojieratioii,  t.he  installation  of 
the  add'd  ioiial  machinery  having 
been  effected  ahead  of  schedule  time. 

Tiie  jirodiiction  of  new-sprint  at  the 
plant  of  I.aurcntide  is  now  approxi¬ 
mately  too  tons  daily,  the  former 
capacity  of  227  tons  having  been  in¬ 
creased  by  175  tons,  through  the  In¬ 
stallation  of  th('  new  machinery.  It 
will  lie  recalled  Uiat  at  the  annual 
nieeting  of  I.aurentide,  President 
Cliahoon  slated  that  the  eompany 
had  entered  a  five-year  contract  with 
the  New  York  Times  for  the  addi¬ 
tional  output  made  possible  through 
tlic  installation  of  the  two  ne-w  ma¬ 
chines  oil  terms  jvarticulavly  favor¬ 
able  to  tlie  company. 


.WANOl  AN  Pn>P  BONDS 

REABV  FOR  BEIJVERY. 

The  announcement  Is  made  that 
the  regular  certificates  of  the  7''-^ 
First  Mortgage  Gold  Bonds  of 
.Manoiiari  Pulp  and  T'aper,  Limited, 
are  now  ready  for  delivery.  Tliis 
Issue  vas  handled  in  the  local  mar¬ 
ket  hy  the  investment  house  of  W. 
\V.  Marshall  &  Company. 


liorban  Cempanu,  iCimitfb 


Mills  at  East  Angjus  and  BromptoiiTiile,  Qiie. 
Domestic  Enquiries  Sbould  be  Addressed  East  Angus,  Qoe. 


1  C  ANAIHAN  PACIFir  RAD.WAY. 

I  TVeek-End  Service  Montreal- 
I  Toronto. 

Canadian  Paeifie  Railway  now 
operates  two  night  trains,  each  way, 

:  betw-een  .Montreal  and  Toronto,  daily, 
including  Saturday.  On  Saturday, 
second  train  leaves  Montreal.  Wind- 
I  sor  St.  Stn.,  11.45  p.m.,  arriving 

Toronto.  Yon.ge  St.,  0.13  a.ni.  Sun- 
'  day.  From  Toronto,  Union  Station, 
'  11.70  p.m.  Saturday,  arriving  .Mont¬ 
real,  Windsor  St.  Stn.,  0.10  a.m. 
'  Sunday.  ^  .' 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAI. 


UMITED 

Manufaoturen  of 

Bleached,  Easy  Bleach 


TABLES  CONTINUED  FROM  PAGE  SIXTEEN 


NEWS  PRINT 


DIVIOKMIS  l>K(1,.4BKU 

Can.  I'a'-iHt  Uy  .  Der.  ;M  Dec.  1 

Momrea!  t'ottons*  pfd  124  Dec.  16  Nov.  30 

Do.  cum . I'/,  Doc.  Jo  N(»v.  30 

(’an.  Don.  Klcctric.  2  Jan.  I  Dec.  15 

(’ftti.  Stoamuhip  Lines  Cum.  D4  Doc.  15  Dec.  1 

1>«».  pfd  l?4  Jan.  2  Dec.  15 

Wab}u^<»o  (’otton  (’o.. 

Limited . 1  .Jan.  .3  Doc.  15 

Dom.  GIujg  To.,  Ltd.,  com.  P2  Jan.  1  Dt'c.  15 

Do.  T‘fd  .  .  D|  Jan.  1  Dec.  15 

Itk  t>f  N«*va  Jjcoiia .  1  Jan.  3  IVc.  16 

Molsons  H:;nk  ...  3  Jan.  3  Doc.  15 

Mclniyr.'  Porcupine 

Minew  Limited  .  .  5  Jan.  J  Dec.  t 

Dtiminion  Hank  .  3x1  Jan.  3  Dec.  20 

Heldim:  ( 'ort  icelli  1-^4  Dec.  15  Dec.  1 

'rooKu  pfd  184  Dec.  IS  Nov.  30 

Do:n.  lV  Sfrel  pfd  D4  Jan.  1  Dec.  15 
Doni.  Stei'l  ( 'orp  I*‘*4  Jan.  1  l)er.  4 

Tuiii  City  Rapid  Transit. 


Lumber  -  Shingles  -  Boxes 

General  Oflice-*  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.,  Swanson 

Bay,  B.G.,  Port  Alice,  B.C.  C  ■ 


St  f>cka 
Am.  Cy 
Do.  pf 
Harrelona 


Do.  pfd . 

('anada  Hread  .  .  . 

Do.  pfd 

(’};nacia  (Jen.  Klectric 
C'an.  Salt 

C.  1  iiary  ,  .  . 

Do.  pfd . 

('oniaga<a  . 


('rown  H«‘scrvi 
f'row'**  Nest 
I  )ome 
D.-S»p 
Ford  M 
l.a  Rose 
Maple  l.raf 


“DRYDEN ’ 

KRAFT  PULP 


MANUFACTURERS 


phi 

rn  Tlicatreu  .  .  . 
nrial  Paper  com'  1 
pfd  . 

rt‘:ii  City  A*  DiFtrici 
mys  Hank 


Extra  Strong,  Long, 
Pure  Sulphate  Fibre 


Matches, 

Indurated 

Fibreware, 

W  ashboards. 


Pulp, 
Paper  and 
Paper  Bag 
Products,  Etc. 


Neiionai  Hi 


KRAFT 


TRAPPING 

SlIE.VmiNX, 


PAPERS 


j  Torortt»*R.Tilwa; 


Turk's 
I>o.  pfd 
Twin  ritj 

Rond! 

('anadn  Bread 
t  Less  than  Quotation  lots. 


Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


rAXADI.VN  IWESTMKNT  YIELDS 

Close  Div.  R 

Abitibi  .  .")4  6  j 

Asbestos  i'orp  .  77  6 

Do.  pfd  93  7 

Bell  Telephone .  102  .S 

H.  r.  Fishing  .  40  ♦>  \ 

Brompton  58  7  1 

(’an.  ('.ar  pfd  .  70  7 

Can.  Oment  com . .57  6  1 

Do.  pfd  90  7 

Can.  Converters .  60  7  \ 

Can.  ('otton  7S  s  1 

Do.  pfd  75  6 

Can.  (Jen.  Elect  pic.  ...  .93  8 

Can.  Steamehip  . (7  7  1 

Do.  pfd . .  70  7  1 

Con.  M.  Smelting  .  17  jo  1 

Detroit  103  8 

Dominion  Bridge  .  7.t  X  ^ 

Dominion  Glass  .  62  t 

Dominion  Textile  .......  109  10 

Do.  pfd  97  7 

Dominion  Steel  Corp.  46  6  1 

Howard  Smith  HO  8 

l..Ake  of  Wood*’  ....  138  12 

I^aurentide  <>2  6 

Lyall  Cons  42  8  j 

Mackay  com . 70  6 

l>o-  pH  .  fi.'i  t 

Montreal  Power .  80  5 

National  Breweries  .  47  \ 

Ogilvie  C('m  iqii 

Do.  pfd .  97  7 

Penmans  .  106  8 

Price  Bros  . . 200  8 

Scotia  Steel .  .40  ^  . 

Shawinigan  .  I02  7 

Spanish  com .  84  7 

Do.  pfd  .  90  7 

Steel  of  Canada  .  62  7  1 

Do  pfd .  89  7 

St.  l.awrinee  Flour .  67  0 

Wabasao  Cotton .  49  4 

Wayagamack  .  816 

Bonds 

War  Loan  1925  .  91  5 

Do.  1931  9U  6 

Do.  1937 .  94  6 

V’ictory  Bonds  1922  .  96  51  ^ 

Do.  1923., .  94  5^ 

Do.  1924 .  92  .5^ 


BELGO-CANADIAN  PULP 
&  PAPER  CO.,  LIMITED 


INVINGIBLE 

Paper  &  Pulp  Corporation 

.  ,  A.  GEORGE  LUTZ,  ^  -  .President 

135  Broadway,.New  York  City  ,  ■ 


vlfKinie^  -Dnrragh 
Mining  C  .  . 
Nipi.s.-inr  Clines 
t>phir  .  4 

PeUTEtui  Lake 
Righi-*if Way  . 

Sih  rr  I  .'ikr  . 
Timi'-kawlng  .  . 


.Now  York.-  .\oooi-(liu,g  to  tlu-  latist 
statistio.s  oomjiikxi  iiy  ilio  .Nows 
I’rinf  Sorvioo  Riiroau  the  forty-four 
rcixu-tin.g  now.spn'nt  companies  jtro- 
ililood  17t),()()!)  Ions  and  shijtpod 
170,1-14  tons  during  Ootohor.  !4hip- 
tnonls  exceeded  i>i-o<iue.tion  by  375 
ions.  ■  I’rodiK-tiou  figures  iiielude 
2,510  lon.s  of  lianging,  of  which  805 
tons  were  made  in  Canada. 

'I’he  average  daily  jiroduetion  of 
newsprint  paper  by  the  mills  report¬ 
ing  for  October  .amounted  to  !)‘J.3 
jier  cent,  of 'the  avera.go  daily  mil- 
j)Ul  during  the  three  irloiitlis  of 
jifealest  prodiietion  in  101!'. 

ProdiKtioii  by  Uie  United  States, 
reixjvtiiig  mills  during  the  first  tin 
mouths  of  1!'20  was  17,378  tons,  or 
nearly  5  jier  cent,  .greater  than  dur¬ 
ing  tile  same  months  in  Ulll). 

I’roduet.ion  by  the  Uanadiaii  iiiills 
durin.g  tills  period  was  71,244  ions, 
or  11  per  cent,  greater  tliau  during  I 
the  saiiib  ten  mouths  in  li'IO.  This, 
made  total  iiroduetion  by  tlie  foity- 
foiir  .  rejmrting  companies  118,022 
tons,  or  7  per  cent,  more  for  the  I 
first  tea  months  of  1!)2('  than  diir-j 
ing  the  same  period  in  1010. 

Stocks  during  October,  decreased ' 
2,567  tons  at  United  States  mill 
points  and  increased  2,('!I2  Ions  at ; 
Canadian  jioiiits.  ' 

The  increase  at  Canadian  mills: 
v/as  mostly  ou  account  of  delayed! 
water  shipments  liy  one  British  Co-' 
lunibia  mill.  Total  stocks  at  all  re- 1 


Pulpwood,  Ground  Wood  .  pulp 
Sulphite  and  Newsprint 


^ - V  Ai  >  QC !  ATIO  N  • ' - ^ 

NEWSPAPER,  GROUNDWOOD 
- and  Sulphite  Pulp - 

MILLS  AT 

SHAWINIGAN  FALLS,  QUE. 


soijK  AttisivTa 

MAINE  PULP  &  PAPER  COMPANY 

SKOWHEGAN,  MAINE 


Porcuj  inc  Crown 
I’orciipinoTmp 
Porcupine  Tisdah 
V.  N.  T. 


SchutTiHcher . 
Tcck-llug’lics 
Th.-Kr  .. 
West  Dome 
West  Tree 
Wuspnka.  . 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

Bonds,  Covers 


Misrellnneous 


Canada  Paper  co 


The  Donnacona  Paper  Company, 

Limited 


SPECIAL  TO  PAPER  AND  TEXTILE  MANUFACTURERS 

L,.  B.  HOLLIDAY  &  Co.  Limi-ted 

MANUFACTURERS  OF 

ANILINE  DYES  AND  COAL  TAR  PRODUCTS 

HUDDERSFIELD,  England, 

l:avc  trunsferred  their  Canadiaa  OSice  aad  Warehou}:  to 

27  St.  Sacrament  Street,  MONTREAL 

STOCKS  MAINTAINED  Plume  Mali  8i05 

IN  CANADA  Samplmt  on  Appl^otioo  "DTKWiS^^MW'rRILU." 


Manufacturers  of 


NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona,  -  -  -  P. 


Montreal 

Toronto 


Windsor, 

pii^p.a 


\ 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  4,  1920 


BUSINESS  IN 
ALBERTA  NOW 
HANGING  FIRE 


Reduction  in  Governmental 
Expenditures  Necessary  to 
Save  W  orld  from  Bankruptcy 


NEWFOUNDLAND 
FISHING  FIRMS 


HANGING  FIRE  mmi 

I  R.  McKenna,  chainnan  of  the  London  Joint  City  and  Mid- 

Hnidini!  Off  From  '  expression  of  opinion  on  world  finance.  ,  ,  ^  7; - —  _ 

Bu^v  crowning  feature  of  liis  address  wasjiis  argument  that  l««^rtant  C^aAan  Concerns 

Si^^iTto  l^TneS^ihlP  ^  nothing  could  save  the  world  from  bankruptcy  save  reduction  Been  Obliged  Take  Con- 

pSntt^Tri^.  Rnf  national  expenditure.  He  alluded  particularly  to  expend!-  ^^derable  Los^.  Owing  to 

—Farmers’ Co  Oneratii^P  iJn  armaments  which  could  be  reduced  to  a  minimum 

in,r  '  ^^reugh  thc  instrumentality  of  the  League  of  Nations.  Unless  j  *1®P***?*],®/ 

inj.  Pool  Gaming  Support.  !  this  were  done,  the  world  would  be  destroyed  by  the  cost  of  i  Island  Colony. 

(From  fhe  falgary  Biirfan  of  Thc  4.  at  i  .  •  the  .st.  .lohii  Bnrcan  of  Thc 

Financial  Times.)  Whether  or  not  Mr.  McKenna  is  employing  a  certain  |  Financial  Times.) 

Calgary..— Perhaps  the  situation  in,  amount  of  exaggeration  in  his  effort  to  drive  home  the  import-  j  st.  .lolm.  N.B.— Following  upon  the 
-Uberta  to-day  may  he  summed  >ip  in !  ance  of  his  message  is  neither  here  nor  there.  The  fact  is  that  1  collapse  or  the  big  East  coa.«t  rish- 
thc  words  of  Alderman  Fred.  .Shonl-i  fVi/i  n-r.,.!.!  _ e,. - -  : . _:i.-  .  !tnp  nf  Ww  Tm^iunri  <v..q 


D  willing-  to  advance-  the  Minister  an¬ 
nounced  that  he  would  organize  a 
State  Bank,  and  place  the  credit  of 
the  Island  at  fheir  service.  The 
*  State  Bank  was  not.  organized,  and 
k  some  of  the  fish  firms,  tinablc  to  dis- 
'  pose  of  their  stocks,  are  already  in 

E  difficulty.  Thc  Goyernment.  bitterly 
assailerl  by  the  Opposition  press,  is 
evidently  unwilling  to  admit  that  its 
I  policy  was  not  warranted  by  circum¬ 
stances,  and.  according  to  rerent  ad- 
ns  vices.  It  is  now  considering  a  pro- 
in-  position  to  guarantee  the  purchase 


sidei-Jlble  Losses  Owing  to  I  in  the  hope  of  relieving  the 

iti  PriM.:  TnA...,-  I  sltuatioii,  which  offers  a  striking  il- 

Recession  in  Prireis— Indus- j,„stration  of  the  difficulties  of  in- , 

try  is  rOOtball  of  Partj  Poll-  Meeting  party  politics  into  business. 

tics  in  Island  Colony. 


(From  thc  .st.  .lohii  Bnrean  of  Thc 
Financial  Times.) 


Xo  Serious  Setback. 

“It  need  not  bo  inferred  that  these 
failures  are  going  to  give  the  fishing 
industry  as  a  wjjolc  a  serious  set¬ 
back,’’  said  a  leading  Maritime  au¬ 
thority  on  the  fishing  industry,  to 
your  correspondent.  "I  think  thc 
Newfoundland  firms  that  have  col- 1 
lapsed  have  assets  in  excess  of  their  , 


waiting  for  prices  to  drop.  The  hot- ;  ization  Could  stand  another  such  e.vpenence  or  not  is  a  question  added  to  the  cheerfulness  of  the  men  liabilities.  The  trouble  is  that  money 
tom  is  dropping  out  of  prices  in  ’  which  SUrelv  no  one  of  mental  or  moral  responsibilitv  has  any ' fisheries  in  the  .Mari-  hs^siets  are  not 

Montreal  and  the  effect  will  be  felt:  desire  to  put  to  the  test  *  ^  j  times.  n'^'k  t”  state  of  thc  fi.sh 

The  question  under  discussion  was  I  ''7*®  ^'^cKenna  argued  against  high  goverament  e.x-  I  midithms  Less  Salisfaelorj.  j"7n  any  ease.  It  is  not  surprising 


Your  Solicitor  W  ill  Tell  You 

—that  Wills  rank  first  in  volume  of  litigatioiv  of 
widefa  over  80%  could  be  avoided,  and  that  suits 
charging  individual  Executors  with  incompetence, 
ftand  and  misappropriation  of  funds  are  not  un¬ 
common. 

The  Trust  Company  is  the  Ideal  Executor. 

Write  for  onr  booklet  on  Wills. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  S.  HOLT,  PrMldetu  A.  J.  BROWN.  K.C-.  Vice-President 
F.  a.  DONALQSON,  <>nrnl  Slansfct 
11  PLACE  D’ARMES 


Mainly  About  Americans 


the  tender  for  policemen's  uniforni.s ;  he  undoubtedly  had  particularly  in  view  expenditure  on^  c  onditions  in  the  fishing  industry  I  tliat  some  fishing  firms  should  col- |  pavora 

around  $34.  This  was  the  lowest  armament.S.  lie  also  was  in  favor  of  limiting  gov'emment  ex-l*’^'®  ’’’’i  satisfactory  for  some]  lapse.  During  the  war  new  j  ^ 

price  in  roars.  It  w^as  quoletl  by  an  pendituro  to  a  point  at  which  taxation  should  not  be  burden-  »  an, ulUm  :  panics  came  into  the  hmslness  —  in  I 

ea.sfTrn  firm  and  the  goods  that  were  ^  i; .  .  u  vA  '  fishing  firms  look  considerable  losses  some  eases  w  ith  very  inflated  capital-  ,  ‘ 


Favorable  news  regarding  re-,  trade  is  expected  to  clean  out  the 
(luction  of  taxatloa  at  the  Deeem.boi  j  retailer  to  ihe  last  piece  of  stock 
Congress  session  might  have  a  on  his  shelvies  at  substantial  loss  if 


ist  who  passed  a  very  favorable  opin-j  which  all  economists  aro  iiow  striving  to  reach. 

vm  tt^ouncil  after  a  brief  dis- 1  '  n  f  ^  ^n^  A  "  m  ^ 

cussion  tabled  the  renort  of  the  con.-  «pimental  exi>enses  of  ihe  character  alluded  to  by  Mr,  McKenna. 


more  than  one  big  .Vmerlean  font-  rapidly,  and  when  the  process  of  de- i 
pany  was  also  in  difficulties.  \ew-  flatlon  set  in,  they  wore  not  able  to 
fonndlaniMast  year  Wiis  fairly  fortttti-  trim  their  sails  In  time.  Some  of; 
ate.  selling  its  fish  catch  at  .gooil  the  old  companies  with  generations  i 


some  cases  with  very  inflated  capital- '  I'ave  a  on  his  sheltoes  at  sttbstanual  loss  if 

ization.  In  the  effort  to  pav  bi.g  '  he  does  not.  reduce  pncc.s  radicall.v 

profits  they  attempted  to  expand  too !  influent^ c^nncls  whtch  very  soon. 


are  emphasizing  tlic  importance  ol 
this  mailer. 


cussion  tabled  fhe  report  of  the  coni 
missioners.  recommending  the  ac 


flatlon  set  in,  they  wore  not  able  to  mailer.  j  National,  ( itj  B.auk  discussing 

trim  their  sails  In  time.  Some  of'  — —  j  N'o\  ember  busines.s  conditions  saj's 

the  old  companies  with  generations  i  The  drcline  in  Vamvdium  and '  oan  be  no  yrstoration  of  con- 

of  experience  have  not  had  plain  sail-  i  Keplogle  Steel  is  referred  to  in  Skreeti  lldence  until  retail  prices  are  iu  line 


Few  men  in  England  contributed  more  to  the  succe.ssful  out-!  Dm  this  \ear  the  Ancient  colony  jing.  hut  mn.st  are  now  In  a  position:  gossip  as  resulting  from  liquidation  with  producers  prices. 


ccptance  of  the  tender,  ^tnUl  nexti  COme  of  the  war  than  did  Mr.  McKenna  <50  that  when  he  depre-  a"''  P>i<’'s  bate  to  adjust  themselves  to  any  price !  from  certain  accounts  recently  taken 

January  with  the  explanation  that:  cates  exi>enditure  on  aniiies  and  navies  we  need  not  fear  that'f""‘‘ 

•Vow,  Fred,  .'^hoiildice  is  one,  of  the '  A’l  Canadians  j  reduction.  I,[j,  \„,rrlcaii  Failure.  ;  There  is  persistent  talk  in  some 


!  over.  gomo  of  tbe  leading  wire  houses 

-  are  dovotln^r  a  good  deal  of  rec.om- 

;  There  is  persistent  talk  in  some  ™®P'ia,Uon  to  the  ptircha.se  of  tie 
i  quart er.s  of  the  Street  that  a  slump  <.orporation 


It  is  the  result  of  cold,  dispassionate  I  expenditure  on  amiaments— 2U  p.c.  of  the  world  s  cxpeii-!  tmicss  a  m  ice  of  $U’  wt 
study  of  the  existing  conditions  and !  Diture— wa.s  no  longer  merely  exliaiiistiiig  the  world  but  actually  !  arm'se.i  con 

what  he  is  doing,  the  people  through- 1  de.stroying  it.  War  i.<  the  greatest  financial  illusion,  and  Mr.  i  me  a  fooi 


out  the  province  are  doing. 


ter  of  Fi.sheries,  seemed  to  thirk  that!  piin'hased  in  Fngland  for  a  very  rea-  ntarkel.  Some  of  them  go  ao  far  as  deals  with  winter  sports  ,in  Algon- 

a  policy  which  had  been  tried  w  itli  |  sonahle  price,  but  the  lost  of  vessels'  ®  i’n'l  quin  Tlark.  and  gives  paiticulara  of 

some  sm’oes.<-  under  war  eotiditions  j  and  gear  btive  enormously  ttiore.a.sed,  I  position  thal  avoids  sales  the  tvell-kiiown  Highland  Inn,  which 

could  he  continued  during  a  pe  io'l  of  j  and  1  don’t  think  they  can  be  oiierat-  i  iw  t^hort  account  on  rallies  even  for  offers  flrst-cla.ss  acom/tiodaiion  to 

deflation  and  when  the  fish  nier- 1  ed  in  our  waters  In  comix'tiiion  with  I'lvns.  visitor.'i  Write  for  co/y  of  booklet 

chants  pointed  out  that  they  coubF  our  fishing  schooners  and  motor  -  to  M.  A.  Dafoe,  Grand  T.^unk  Railway 

not  carry  their  stocks  on  loans  of  $6  j  t.oats  employing  our  usual  methods!  Keen  rompetition  ivow  prontsed  in  S.vstem,  2G0  St.  James,  .street.  Ment¬ 
or  $7  a  quintal — all  the  banks  were  '  of  taking  fish."  mercantile  circles  for  the  sprln.?  real. 


r  1  CTi.  .-'iiuiiniice  js  one.  o,  j.ue  ...n,  i _ i  ;  •  •  .  V-.  .  - .  Hie  Inierirnii  Fuiliire  ‘  iiieie  js  persisicai.  mis  lu  ,  .  . . — 

most  lirllliant  young  lawyers  in  AI->^‘K^^  launching  IDfD  increased  CXl>endltlire.s  on  arinie..S  and  riii.lhnll  of  rarlx  Politics  ..  .'  i  quart  er.s  of  the  Street  thal  a  eltimp  <^1  fL®  D-  Steel  t.orporation 

herta.  He  is  well  to  do  otipside  of  DD.Vies,  as  tilOUgh  this  were  highly  de.sirabie  and  praiseworthv.  |  .  J  •  •  *  !  “  J  he  reason  one  big  .American  con- j  ^nay  take  place  in  call  Tunney  rates.  *1;°^  decline  troiu  the  current 

his  practice.  His  statement  is  not i  One  account  of  what  Mr.  McKenna  said  reads  fo!lo\v.S'  i  Dme  .igo  he  .  qmte  s  go.ein- ;  cem  is  in  diffieitltles  is.  1  .am  con- '  thou.gh  Miej  may  rise  again 

influenced  by  those  exigencies  which  i  “The  most  aiTCstimr  nhraS  n  )i7s  -Lddnmr  urns  f  hoi  fl.n  ."t”'"  V  .  .  1'  '  ’"r''’  ’’  ^V^’^^ted  to  operate  middle  of  December.  - 

influence  most  economic  deefsinn,  ,  ^  m  »Sl  airPSitllg  pitiase  In  ni.S  aaarc.N.S  va.s  that  the  the  cmkuI  <it  fish  to  foreign  n.a.kcth  and  incteasr  a  fleet  of  brant  traw-  _  .\LG0NQl  [\  P4RK  IN  IVIM  FR 

It  is  the  result  of  cold  disnassionafe  '  — 2U  p.C.  of  the  M  Orld’s  expcil- !  tmlc.ss  a  price  of  $11’ was  guar  utieed.  j  lers  w  ithout  adequate  oxperiruee,  or  i  .  .  .  v,  . 

-ttii’t-  IS.,  *  a'fi*'  1  diture _ wa.s  no  loncer  inereiv’  exiiaustino'  tlio  worlH  luit  'letuMllv-  i  Titt*’  action  arfoise.l  considerable  con- !  corndderation  of  the  costs  of  produc-  ‘  Active  commission  hoTiees  are  now  A  hsitn.isonie  iliust.rateil  booklet  on- 

What  ;  destrovil^i  it  wJ^il  the  greatest  ^  '’f  expressing  the  opinion  that  the  next  tilled  “Rnjny  Winter  in  Ontario  High- 

...  t  the  Ti.nHnr^srp  D  greatest  1  mancial  1  lluslOli.  and  Mi.  ;  n,e  a  football  of  party  ,  waters  under  normal  conditions.  Be-  f®''"  axw'Uent  buy-  lands.’"  has  been  issued  by  the  Grand 

out  the  pi OMHCC  are  doing.  ]  McKenna  ha.s  perfonned  a  gtXtd  seiAMCC  m  putting  the  issue  SO  politics.  ilon.  Mr.  rroakei.  Minis- fore  the  war.beam  traw  lers  conld  he  opporttinrtles  in  fhe  .semirlty  Trunk  Railway.  The  publleatlon 

Even  Grocers  fomplain.  Simply — the  League  of  Nations  or  Bankruptcy.”  icr  of  Fisheries,  seemed  to  thirk  that:  piinhaseil  in  Fngland  for  a  very  rea-  Dome  of  them  go  so  fhr  as  deals  with  winter  .sports  in  Algon- 

Fven  the  grocers  as  related  in  an  That  Mr,  McKenna  ivould  not  .SU])port  a  programme  of  in-  ®  policy  which  had  been  Iried  with]  sonahle  price,  but  the  cost  of  vessels  <<>  o*”  «  I’ll'!  quin  Ilark.  and  gives  paiticulara  of 

arliflo  in  the  ralearv  Herald  com-  CreaSCd  OYivpnditure  of  this  character  in  Canado  is  manifest  tinder  war  eotiditions  j  and  g.'ar  have  enormously  ttiore.v.sed,  I  't  adiiig  position  thart  avoids  sales  the  well-known  Highland  Inn,  which 

plain  that  Z  i^c^ple  arfnot  huX  We  mv  of  HlVopi  don  ho  i  CN  ei  that  he  would  no  offe?  the  i  i  to 

oven  the  necessities  but  are  hoidin-  i  ■  ,  •  •  “lai  tio  wouio  not  olUl  Uie  i  deflation  and  when  the  fish  iner- 1  ed  tn  our  waters  In  comix'tiiion  with  <"1"?.  visitor.'i  Write  for  eoAv  of  booklet 

off  It  is  the  sama’ with  other  mer-i  ob.iection.s  to  ex]>endlture  U]>on  Jiublic  work.s  and  like  ,  chants  pointed  out  that  they  could  ;  our  fishing  schooner.s  and  motor  -  to  M.  A.  Dafoe,  Grand  T^unk  Railway 

chants.  Btisinesis  is  consequently  lii  ^^D.iect.S.  I'or  in.stance.  Canada  is  now  .spending  rapidly  increas-  !  pot  ’heir  stocks  on  loans  of  $6  ;  t.oals  employing  our  usual  methods  !  Keen  rompetition  now  prontsed  in  S.vstem,  2G0  St.  James.  .Street,  Mont- 

a  state  of  suspense,  ing  .sum.s  upon  road  improvement,  every  dollar  of  which  .should  '  ‘mercantile  circles  for  the  flprln.g  real. 

Thc  times  are  not  hard--ihere  is  give  back  rich  velum.'-.  Expenditures  of  this  .sort  are  in  the;  ■  '  ■■  — ■  '  ■  —  "  "  ,  —  _ _  ^ 

money  in  the  country  and  there  will  nature  of  an  asset  to  the  country,  and  we  are  in  no  danger  of  - — -  - 

the  money  not  moving  in  busi-j  oe  licague  of  Nations  could  undoubtedly  be  made  a 

ness  circles  (u.  it.  should.  !  for  bringing  aixtut  gradual  disarmament.  .Should  this  League  ^ 

Obligations  are  bring  met,  hut  new  come  to  an  untimely  end  and  the  world  fall  back  a  fciv  centuries. !  BjlHH 
ohiigations  not  being  contracted  it  vvill  come  forward  again  and  again  to  this  .same  point  until  a  ^ 

I  means  found  of  bridging  the  chasm  between  things  a.s  they  ' 
i  D.S  they  should  be,  and  mu.st  lie.  if  ive  are  to  hold  even  I 

1  here  Be  a  Break!  |  made.  lacking  i 

tilde  of  Sir  George  Foster  and  Hon.  N.  W.  Rom  ell,  at  thc  meeting  i 

crop  this'  ^  M 

—  LiCagUO.  I  ^  fir* .^1 

wheat  —  ■  ~  ' 

there  DA  AiriH 

. yMiMiy  Mni  ibEi  v 

sacrifice  sales  and  cleaning  up.  .rutted  States  in  i:il7  with  G7  licad  of ',*  *''*'  i  rvwii  iw  W  ‘ 

4>1ieii  Bnsincss  Roomed.  '  cattle.  When  at  rested  he  ha.i  1P"  an  J '  M  CT  ISUODCAOIMO 

•Iiist  after  thc  war  business  boom-!^®  question  was.  where  did  they  all  11  £  |  mUllCMdIll  U  '  "  <1 

rd.  Clothing,  house  furnisbing.s  jcom®  from?  .Many  of  hits  neigliboi.s '  I  4  WJr  JtesierH 

boot  and  shoe  and  other  merehants  f’'®”'  lUsUerz’ artivitiCK  and  j  -  ,  f- 

flourished,  for  the  soldiers  bad  to  be'®”®?*®’®”  finally  <-eiit.ered  on  ?iIiuor|  York. — I  nion  Pacific  earnings  ]  jF 

refitted  in  civilian  clothes  and  had  to  evidence  was  gathered  which  jfoi-  Orlobcr  an'  encouraging.  Not  i 

le-csfablish  themselves  in  homes  and  I  what  is  in  the  Vest  'showed  decided  improvement  over;  M'  M 

had  their  accumulated  pay  and  their  '  ^  heinous  olfencc.  iSenteniber  and  wa.s  also  larger  than  j  H // M  M / / 

bonuses  to  do  tbe.se  things.  .\(lvice  ttt  Farmers,  ]  October,  IfO!',  in  spite  of  downwar.i  .  r  mi  M  M  /  / 

Once  that  first,  need  was  met  and;  The  Alberta  Swine  Breeden,'  Asso- j >'  traffic  wbicb  almo.tt  m  M  K  jW  m  m  /  / 

jiie^'^var  money  was  gone^  there  bad  :  elation*  in  annual  convention  'imre. '  of  bust-  U  #  B  j  j 

is  not  completed.  It  will  not  be  un- 1  two  brood  sows  as"  high  cla.s.s.  profit- •  $’’.”74.85.,  against  $,..936.-  ^  n  m  m  j  /  ^BB^V 

til  demand  Md  ^  supply^  are  more 'able  investmeut.-.  Th.-  hogY»oi>ula- ;  Y  ,r’- ^  B  B  jl 

more  imporunt  place  m  the  sutc- !  hIrd'mit^to*^d^|oYn/tnougb*^  ’  VY'm  -  ^  ''j  B  B II 


NET  INCREASING 


New  York. — I  nion  Pacific  earnings  ] 


ment. 

The  One  Big  Topic, 

Thc  one  big  topic  is  the  price  of 


WjM 


I’nemplo.'t  iiienl. 


ed  Farmers  of  Alberta  fold  vonr  cor  nunorefi  pensom;  api  iicu .  a*  higher  faros  except  certain  cases 

a  1  armers  r  Ainerta.  told  jour  cor- I  the  Government  labor  bureau  for :  st.-itte  comml«8ion<i  have  rc- ‘ 

.StlonVSSlSfl,'  -K?  ,,  rullns  in  ...11,  Scp..n.b,r  «.r«- 

are  mad  Clear  through  and  they]  Fhe  Nh.-ep  Mtiialion.  |  mgs  were  not  a  lair  example  of  what 

charge  that  if  they  had  been  given!  Alberta’s  sheep  breeders  report i ®oulfl  be  expected  under  netw  rates, 
reasonable  consideration  and  pro-  that  the  wool  and  niuiton  conditions!  October  earnings,  officials  of  all 

lection  by  the  Government  _ '  are  far  from  .satisfactoi  y.  'J'he  droi)  in  roads  have  said,  would  be  a  fair  fast 

even  “moderate  protection” — the  the  price  of  wool  to  15  and  -’u  cents  n®*  rates,  after  making  allowance 

cr.ash  of  wheat  prices  could  not! ’''a**  «  serious  blow.  The  farmers  $®r  traffic  decline,  which  is  almost 
have  occurred  and  thej’  would  have  I  haive  been  holding  tlieir  wool  and  universal,  and  for  refusal  of  certain 
been  enaliletl  to  hold  their  grain  and  there  is  now  a  supply  of  raw  material  state  commitisions  to  put  fhe  full  in¬ 
market  It.  gradually  or  at  least  he '  sufficient  to  supply  Canada’s  mills  mease  into  effect- 
paid  for  it  ;rraduallv  as  it  was  mar-  '  ^  y<'‘ar.  1  ho  Doiiiimon  s  wool  iiro-  Prospect  of  a  traffic  decline  caused 

keted  and  thirs  the  price  would  have !  <i»rtion  is  about  15,000,000  pound.s ;  of  ’*x^  eetiMtc, 

l>oen  sustained  ‘aiLd  about  f»no-third  of  this  wiil  pro-rated  over  thc  Tarloufl 

—  _  ...  -  j^raded  Aind  sold  co-operatively  for aa  nearly  aa  possible.  The 

»>ny  the  Ke«nlt  in  Llfrinl  ,13.000  grower.^.  A  total  of  1, 300,000  ' ‘i®®i*lod  improvement  of  October  net 
It  i.s  an  open  secret  out  here  that  !  pounds  of  the  1920  clip  has  been  ab-|0'cr  September  i.s  in  part  due  to  this 
they  believe  thal  the  East  Elgin’s  i  corned  by  the  Canadian  market,  870,- ;  f^iiEion.  In  Septcmbe.r  the  tar  es- 
elcctlon’s  deciding  factor  w'as  theiooo  pounds  have  been  shipped  to  thc.tiniatc  was  approximately  f770,000 
price  of  grain.  Certainly  this  will  j  I’nitod  Stateis  and  IGO.OOu  pounds  to  i  treater  than  September,  1919. 
be  the  deciding  factor  on  the  prairies.  Britain.  An  cncourfigtng  feature  is  '^t'h'Te  the  increase  in  gross  wbb 
Thc  farmers'  movement  for  a  co-  rritry  of  Canadian  wool  info  the  20.6  p.c.,  with  all  rate  increaflcs  in 
operative  grain  (selling  pool  is  gath- ;  British  market.  .Mberta’s  wool  clip  nFf®ct  the  total  increatie  should  be 
ering  momenium.  It  was  discussed  j  ,},is  year  was  2,084.627  poiimls.  |  roughly  28  p.c.  on  thc  .same  volume  of 

in  all  it.®  pb.'usc.s  at  fhe  convention  of  ’  reder.al  Taxation  business.  The  difference  of  appros- 

the  s^rctarie-s  of  the  United  Farmers  j  western  ‘cities  that  netitiotied  ,  hardly  be  acconni- 

of  Alberta  here  this  week,  and  these  !  J  pv^pral  Government  to  allow  1®*^  for  by  the  romparatwcly  (^all 
mtss  onane.s  will  spriad  the  so^pel .  pn,,ators  to  he  taxed  for  muni- i  .raffic  to  which  higher 

all  through  the.  province.  Tj  ,  -noses  have  met  witli  a  <  oiir-  *PP't«L 

It  was  a  principal  subject  of  con- ;  J!ul^ur  firm  i'efu.s3|.  The  British  noteworthy  excep- 

sideration  at  the  meeting  of  the  mp-ii^  \r.oriea  Act  is  invoked  bv  F.  tfouF  among  operating  c^^rs.  In- 
rescnlativet-  of  the  .shareholders  of  7.  o'Harp  stie  ikinc  for  the  (jov- '  '  I' over  19]!)  ts  atf rf- 

the  United  Grain  Growers.  Limited.  •  ,  -nd  the  rniin'rinaliticei  are  '^”^®^*'’  ’‘*'’”‘®''  ontirely  to  higher 

piece  de  resistance  af  the  annual,  Drilling.  i _ _ f 

meeUng  of  the.  United  I'arraers  of,  Th4^  imnerial  o‘:I  IJmited  issi.end-;,  ' 

Alberta  in  Edmonton  i’J  January.  j  jj,  J  jli-OOn  a,  dav‘  on  it.s  oil  ‘drilling  ,  u  • 

Lumber  Price*  In  IFesf.  operations  in  Alhnia  and  is  pre  pared  t[s  pro^l^;o,?Uat  th«^ntir'e^ti^^^-  * 

From  Vancouver  came  a  dispatch  sp,,nd  more  if  conditions  ««Ttai)i  |  ^  ^  ,Mve-t^  fn  '■ 

the  other  day  that  the  prices  of  lum-  ,be  out  lav.  If  a  big  oil  flow  is  m- 

her  out  there  had  declined  fIDy  per  .  countered. falMry  ^ill  get  a  refin- ] ^  rKrmany. 


1  vm 


w 


tent.  There  has  been  no  suet 


One  .shipment  of  pipe  to  (.'ai 


|chandise  to  he  shipped  to  Gcrmaiiy. 
!  Ddttld  Consolidato  Debt, 


dine  in.  Aiberta.  though  prices  are  pary  which  i.s  the  distributing  point  ;  The  second  plan  for  helping  the  s 
lower  than  thej  were  a  month  ago.  pp.;,  tjjp  company  $500,<to0  and  the  j  situation  originates  in  Wa.shingtonj 
Th®  increased  fre.ight  rates  have  kept  f|-p{g)]t  alone  amounted  to  $ij0,000.  ,and  is  understood  to  have  the  en-  I 


th®  cost  to  consumers  up.  However.. - !  dorsement  of  President-elect  Hard- 1 

a,  reduction  of  five  to  fifteen  per  cent. .  liar  iioK-  is  ambitious  to  bring  Lib- 

would  not  surprise  prat ne  dealers  as  ;  UUAI  I  CTDCCT  UAC  erty  and  Victorj’  bonds  back  to  par. 

the  cost  of  produetton  Ls  decreasing^ :  HRLU  J  I  lltt  I  HIJJ  i  endeavor  fe  being  made  to  wor  i 

The  yards  have  small  stocks,  jusf  INTPOrCTIMn  STORIFS '  "“t  ^  P’an  for  consolidating  the  na- s 

enough  to  meet  the  demand,  and  as  I  IU  |  EIIlO  I IHU  U  I  UHILO  ; gome  refunding, 

this  is  not  heavy,  the  mountain  miUs  j  -  'scheme  that  will  stab^ze  Govem- 

bare  shut  dowm.  It  is  noteworthy. :  Roniora  of  Many  Plans  l^mking  to  |  ment  bonds  at  par,  thus  restoringthe 
however,  that  in  the  last  week  there  japroTemeBt  of  Present  Financial  Isavings  of  the  people  and  distributing  ( 
has  ^•*’^.5.’”*,"  '  Position.  qip  burden  of  the  coontry’s  debt  <wcr| 

for  thc  bush  which  wouln  jnd.catc  |  \ew  York— Three  rather  interesting  a  period  of  yeara.  I 

that  cutUng  will  be  heavier  than  wa.s  stories  arc  going  the  rounds  in ’Wall  The  third  plan,  emanating  from  i 
predlriod  two  weeks  ago  when  the  in  connection  with  plans  for  CTiicago,  is  that  the  Government  re-j 

manufacturers  met  here.  amelioration  of  the  present  fiuan-  iJeve  the  banking  ritaat’on  by  float- j 

Echo  of  Old  Pays.  cial  situation  in  the  United  States.  tn^  it.s  treaBitry  rertificatca  outside  t 

An  echo  of  the  old  days  was  fur-  one  of  the  plans,  calks  for  an  ar-  the  federal  reererre  system.  Chicago  [ 
nished  by  the  arrest  and  conviction  rangement  by  which  the  United  bankers  figure  this  would  bring  the 

of  Lou  Minor,  a  prominent  rancher  in  states  Government  will  loan  a  billion  resetwe  ratio  to  60  p.c.  and  pur  every-  [ 

the  Nanton  district  on  the  charge  of  dollars  to  Germany,  taking  as  seen-  thing  sWpehape  fn  thc  hanking  c 

cattle  stealing.  Minor  was  sentenced  1  ritv  the  $800, 000, W  of  propertr  bo-  worW  '  i 


WAU  STREEt  HAS 


DUNLOP  CORD  TIRES 

have  experienced  a  remarkable  year.  '  Aa  a  matter  of  fact,  we  doubt  if  ever  in  the  history  of  the  industry 
a  tire  haa  been  received  with  greater  acclaim  than  DUNLOP  CORD.  We  expect  our  Cord  Tire  capacity 
to  be  Hived  to  the  limit  for  1921  demand.  It  would  be  adviaable  for  you  to  purchaae  your  requirementa  early. 

Tread  Tou^eas,  Greater  Air  Capacity.  No  Separation,  No  Weak  Wallr-these  factors  make  for  Security 
when  your  car  ia  equipped  %Aath  DUNLOP  TIRES.  ^ 

q  We  have  acoies  of  excellent  tributes  to  “TRACTION  "  CORD  TIREST  Here  is  a  sample  testi- 
inony  (the  excerpt  being  from  a  Winnipeg  motorist’s  letter  of  June  1 7th,  1920) * 

“  Httve  rIro  taken  a  tnp  from  Winnipeg  to  Toronto  and  return,  and  your  Tirea  have  now 
covered  in  the  neighborhood  of  20.000  nlilee  and  are  atill  in  good  akapo 

DUNLOP  TIRE  &  RUBBER  GOODS  CO.,'LlMITED 


manufacturers  met  here. 

Echo  of  Old  Pay*. 

An  echo  of  the  old  days  was  fur- 


H«ad  Ofice  and  Factonc* :  TORONTO 


■»..  BranchM  in  th®  Leadiag  Qties 


P.  Lyall  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


hydro-electric  power 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable  <  . 
in  all  towns  served  wtth  **SMAWiNIClAN 

power:* 

Tile  Mniyan  Water  &  Power  Co. 

Power  Building f  -  -  MONTREAL 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessians  Buckrams, 
Paddings  and  Twine,  Tents,  Flags, 
Tarpaulings,  Clothing  and 
Cotton  Fabrics 

Head  Office:  MONTREAL 


MONTREAL 


Faetorita: 

OTTAWA 


WINNIPEG  WELLAND 


STEAM  COAL 


Selected  Grades 


Suitable  for  Manufacturers. 


DELIVERIES 


SPECIALTY 


THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  S44-5-6  MONTREAL 


Dominion  Coal  Company 

Limited. 

COLLIERIES:  GLACE  BAY,  C.B. 

\ 

Miners  and  Shippers  of  the  Ce'ebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

iJis.Uaniingplanisand  sterafSe  piles  at  Montreal,  Three  Rlrers  and  Oucbec.P.O. 

General  Sales  Office: 

112  ST.  JAMES  STREET  -  MONTREAL 


Dawes 

Black  Horse 

Ale  &  Portei 

The  Purest  and  Best 


THE  NATIONAL  BREWERIES  LIMITED 


Century  Coal  Company. 


_ THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  4.  1020 

Increase  Canada^s  Trade  f 
I  Both  at  Home  and  Abroadi 

|aLL  CAPITAL  \S  Canada’s  Trade  For  Current 
BRITISH  INNEW  Establish  a  Record- 

^TFFI  rnMPANY  Show  Adverse  Balance  i 

j  OUawa.-  rnlet-s  tinforseon  cirrumstancp!:  arisp,  Canada's  tola!  tradpj! 

■ -  foi"  the  present  year  will  .show  a  record.  Hut  at  the  same  time,  and  for  | 

Director  of  New  ('oa.st  Ranjfe  ,  the  first  oecasion  .since  the  outbreak  of  war.  there  will  he  an  adverse  bal-jj 
Steel  Limited.  Has  Returned  «ncc.  Returns  issued  by  the  bureau  of  statistics  Kive  exports  and  im- . 
fo  Iir  \fter  Successful  Trio  months,  endins  Oct,  .11,  as  rompared  with  the  corres- 

lO  15.1..  r^c_ces.sru  mp.  t^^f,lvp  mouth.s  of  the  prcvioiKs  years.  For  the  two  periods,  total  r 

(o  Eni;]Hnd — Railwa.vs  and  i  ^rade  is : 

Canning  Industry  Will  Re-|  Twelve  months  ending  Oct,  31.  1313:  Imports,  md.s..  $002,359,138;  ex- 

(luire  Company’s  Products.  '  ports  (both  domestic  and  foreign l  mds.,  $1,252,051,358.  Total  trade,  $.,-  j 

..rZI 1164,411,396. 

...  ..  r  .•.,'1.  '  Twelve  months  ending  Oct.  31  1320:  Imports  mds..  .$1, .1.^9, 633. 4o4 ; 

(From  the  yancoiiyprllureau  01  I  he  ,  j,  domestic  and  foreign)  mds.,  $1,263,784„533.  Total  trade. 

hinaocial  limes.)  !  $2  603  423 ''87  I 

'■  Vancouver. —  There  is  no  stock  for  On  these  returns  the  balance  of  trade  works  put  as  follows  (the  peri-  j| 

[  sale  In  the  new  Coast  Kan, go  Steel,;  ods  being  the  same) 

Limittxl,  the  big  organization  which  ;  1919  favorable, 

proposes  to  establish  an  iron  and  ^ 
steel  plant  on  thi.s  coast  .411  thei 
Initial  capital  of  $15,000, OOt.  required  ,  Imports  and  ex 
has  l>een  furnished  by  Uritish  in-  '  I”  spite  of 

tere.sts,  according  fo  II.  .1.  Landahl,  I 


1919  favorable,  $343,692,520;  132n.  unfavorable.  $75,854,921. 

I’.  S.  lmport.s  Increase. 

Imports  and  exports  by  countries  present  some  remarkable  compar¬ 
isons.  In  spite  of  the  depreciated  value  of  the  t'anadian  dollar  in  .New' 
York  and  the  conseejuent  increased  cost  of  American  grK)ds  for  the  Cana- 
di.an  luirchaser.  imtKjrts  from  the  I'niled  States  are  increasing,  Lxports 


of  the  director.s.  ■  '.issociated  I  imiwrt.s  from  the  1  nked  States  increasing 

him  in  Ibc  comiianv  are  several  from  Canada  to  the  L.S.,  too,  have  increased  bit 


with  him  in  (ho  comjiany  are  several 
well-known  Vancouver  men  and  Mr. 
Landahl  stated  that  he  had  been  in 
London  for  the  past  ten  months  inter¬ 
esting  Hritish  capital  in  the  pro-  i 
jee-U 

I.eukiog  for  .Site. 

For  the  past  seven  yeaivs  Mr.  Lan¬ 
dahl  has  been  working  night  and  day  ' 
on  this  enterprise,  the  .siiccesu  of 


from  Canaila  to  the  U.S.,  too,  have  increased  Imt  not  at  the  same  rate.  ( 
Thus,  comparing  the  two  Iwelve  months'  periods,  the  adver."P  trade  lial-l 
anec  is  higher.  For  the  twelve  months  ending  Oct,  3i.  132U,  imports 
from  the  F.S.  were  $924,0h0,0u0,  expoi  ls  to  the  L'.S.  $530,090,000  or  an  i 
unfavorable  trade  balance  of  $39 t.oOO.nOy, 

For  the  corresponding  twelve  months  of  the  previous  year,  import.s 
from  the  I'.S.  weie  $713,000,000.  exports  to  the  L'.S.  were  $439,000,00". 
leaving  an  adverse  trade  balance  of  |274,u00,000.  j 

Developineiit  i>i  llrlUsli  Trade.  ! . 

Trade  wiili  the  Fnited  Kingdom  has  recently  had  singular  develop-  j 
nieiits.  Cessation  of  munition  work  in  Canada,  i.s.  of  course,  responsible  I 


DONINION  BRIDGE  CO. 

LIMITED 

Montretkl  ...  p.Q. 

ENGINEERS,  MANUFACTURERS  AND 
EREaORS  OF  STEEL  STRUQURES 

HEAD  OFFICE  AA'D  TV0BK8:  BEAiNCU  OFFICE  A5D  ITOBKSl 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

r.O.  Address,  Montreal,  F.Q.  and  ^F'innipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  >Ylnnipcg,  Regina, 
Edmonton,  VancouTer, 


Perrin  Kayser  Company,  Limited 

^FORMERLY  P.  K.  COMPANY,  LIMITED! 

Perrin  *s  Gloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


,  which  would  mean  so  niueh  to  this.  f(jj.  p,.(jvy  post-war  reductions  in  the  volume  of  Canadian  exports  to  Great 
province.  He  has  with  him  two  ex-:  Britain.  'I'he  remarkable  feature  lies  rather  in  the  txtraordinar.v  in- 
!  engineer.s  w’ho  are  now.  (•rt.yijjj  imports  into  Canada  from  the  L'nileil  Kingdom.  ConipariJiK 

j  l^kmg  oyer  the  province  prior  to  ^  again  the  October  to  October  perind.s,  imports  from  the  I'nited  Kingdom 
the  establishment  of  the  plant.  “It!  jp„,„  $81,000,000  in  1919  to  $226,000,000  in  1920.  Jhirnig  the 

I  i.s  imr>ossible  to  say  the  exact  places:  same  perioil,  Canadian  exports  to  the  I’nited  Kingdom  have  deceased  from 
I  Iroin  which  the  ore  will  be  shipped  j  $,'■,24,000,000  to  $364,000,000.  The  tialanee  of  trade  is  still  favorable  to 
I  to  the  mills, ’’  .Mr.  I.,andahl  said,  in:  Canada,  but  It  Is  now  $138,000,000,  whereas  iwelve  months  ago  it  was 
I  reply  to  a  question,  but  he  confirmed  :  $.f 4:},000,000. 

I  the  suggestion  that  the  mills  would  |  During  the  same  period,  imports  from  France  have  increased  from 
,  be  established  near  the  city.  j  $,:;.00o,0o0  to  $20,/I00,000;  exiiorts  to  France  have  decroastd  from  $66,000.- 
i  Indnstries  to  be  Supplied.  '"'i*  lo  ?43,0OO,o0o,  Imports  from  the  British  We.si  Indie.s  have  increased 

;  from  $]0,O/ji),O00  to  .$16,000,000;  exiwuls  to  the  British  West  Indies  from 

j  As  soon  as  all  the  plans  are  corn- j  .$io,()00,0o0  $12.000,o00.  Trade  with  Belgium  is  picking  up.  ImjKirts  from 


Dominion  Textile  Company 


Manufacturers  of 


COTTON  FABRICS 


pleted,  blast  furn^es  with  a  capacity ;  Bei^iuni  have  risen  from  $47,000  to  $:!,750,ii0n.  Kxports  from  Canada  to 


of  1,000  tons  of  jwg  iron  a  day  will  he 
erected  and  steel  mills  will  be  built 
to  take  care  of .  this  outimt.  The 
directors  had  not  yet  decided,  he 
said,  vvb.at  form  the  finished  products 
would  take,  but  he  instanced  tbe 
enormous  mileage  of  railway  on  the 
coast  always  needing  new  mali^rial 


a  steel  mill.  These  two  alone  would 
almost  pay  for  the  establishment  of 
a  big  plant,  be  staled. 

llig  Market  for  I’lates. 

"In  British  Columbia  voii  have  to 


Belgium  bave  iiirreased  from  $8,000,000  to  $41,000,000. 
Imports  by  Countries; — 


shipbuilding,  and  the  market  •  I'.i  pctc  . 

locally-made  plates  will  be  a  tre-  . 

mendous  one  in  time.  There  is  a  Im . 

perfect  climate  for  the  maniifaeliire  |  . 

of  steel  in  this  )>rovin<u'  flic  yeti''  . 

j  around  and  British  Coliii.ibi.i  sh.mld 

I  be  a  regular  workshop  of  hidii.^try,  K^p^Hs  bv  Com 

Mn  Landahl  said.  ,  ,  .  ,  .  I  nited  Kiu,gdoni .  .  . 

The  Coast  Range  Steel,  Limited, 

(  has  a  number  of  properties  in  the 
province,  all  of  Tvbirn  shov/  ;;oo(l 
qualities  of  coke  and  coal,  also  iron 
ores,  accompanied  by  an  abuudaiue 
of  limestone,  he  slated.  Hon’  Kon" 

- - -  -  .Newfoundland . 

CREDIT  STRINGENCY  -  /"S  h  p. 
i  IS  AFFECTING  ORDERS 

I  t  Hiazil . 

I  (  hiiia . 

.Viislralia  is  Cniieellinc  Orders  For  cui'a . 

'  ILL.  LiiiulM*r--Orienf  .llso  Lelliiig  Flame . 

I'p  on  Fish  Orders.  (ii  eecr . 


!  I’nited  Kingdom . 

. .  $  69,654,875 

$  8 1.573. 10-1 

*226.052,127 

'  Briti.sh  Ka.sl  Indies . 

17.292.461 

12.116,2.5:' 

19,361.334 

Australia  ....  . 

967,701 

2.977,571 

1.703.515 

1  British  Guiana . 

.  5.5u7.91  1 

7.869,588 

6,837.82(1 

British  .vJouth  Africa . 

784„592 

1.012.277 

,517.183 

1  British  Wcsi  Indies . 

8,163.47.') 

|o, 1119,048 

16,51 4,362 

1  Hong  Keng  . 

2,334,571 

1  ,i;49,900 

1.786.181 

t  .Newfoundland . 

;{.  1 23,041 

2,;;o5.469 

2.925,871 

:  .New  Zi'aland  . 

i;,0;!4,8u7 

5.253.878 

1. 29.1,758 

.Other  Britiibli  Umpire..  .. 

1,831,137 

.80  1,22.'. 

1.797.639 

1  .'li’gentine  Itepublic . 

.  l.'8S.:;2:! 

2.2.58,649 

:!. 750/11 2 

i  rielgiuin . 

47,10.5 

:1. 765. 1.55 

1  Brazil . 

7S;i.96u 

1.5:17.178 

2.675,700 

■'  China . 

1. 795. 16.! 

1.289. 570 

i.96::.957 

'Cuba  . 

1.699,617 

:i.i:!o.2li; 

3.5,:!29,4 1 1 

1  'i  :i  lice  . 

:;.986.9"7 

5.562.934 

20.052,099 

Greece  . 

19,1.')" 

88.8  43 

1,010,061 

Ilal.v . 

57.5,69  1 

1 .845,853 

.Iapan . 

12.113,570 

14.943,657 

NelKerJaud.s . 

•  i!7r).Din 

1.1  17.16;! 

3.564,084 

Cull  I'd  Slates  . 

.  7:!6. 102,436 

7i:!.l73  25:! 

92:1,938.186 

Other  I'oreign  Countries  ., 

17,496,7.89 

28.776.618 

12,011,182 

MONTREAL 


TORONTO 


WINNIPEG 


exports  by  Countries  (Canadian  I’rorime  Only);  - 

I'nited  Kiu,gdoni .  69;;. 895. 712  .’>2 »!l6o,n:! 

.Aiislialia  . n,150.ti!|  J3.o79,70 

Hritisli  Last  Indies .  2.l7u.5So  5,783,05 

Briii.ki  Guiana .  2.275,881  2.t>7<i.:’.:; 


'  ILL.  LiiiulM*r--Orienf  .Also  Lelliiig  Frame . 

I'p  on  Fish  Orders.  Vimr  ^ . 

Vi’.neoiiver.  The  effect  of  the  Aus-  .iapan  . 

itialian  credit  stringency  is  now  l>e-  .N'erliei  l  inds . 

jginning  to  take  efi'w  l  on  Vancouver  i  Cniied  States  . 

j  lumber  isbippers  and  Ihroiigh  theiu.oilri  Foreign  Countries  ...! 
local  ship  agents  and  operators  are:  _ 

i  feeling  the  pinch.  Spa<-e  contracts  ■  • 

'have  been  cancelled  in  several  eases.' 

I. Among  ship  operators  who  feel  the 

effects  of  the  ( aneeilation  of  the  .tiiiinals.  living .  $ 

space  coiiD acti;  is  the  Canadian  Gov-  ArticlcR  for  Army  ami  .Nav.v 
ernmeiit  Aletcoani  Marine,  flic  five  Itook.^.  and  piinted  matter.. 

vessels  of  ti;e  Government  line  now  ilreadstiit'fs . 

in  the  Australian  service  having  Liiclvs,  (  lays  and  tiles . 

taken  big  lumber  shlpmetits  from  ciuniicals . 

V'imeouiver  and  Vaucouver  Island  CloeU.-i  aiid  waiehes . 

.  ince  early  in  the  year.  Tiiese  can-  Co.il  .'Vnthraeite . 

icllafous.  however,  v  ill  not  affect  Coal  -Bituminous . 

(the  cargoes  of  the  steamer  Canadian  Cocoa  and  choeolate . 

'  Fvorpceior  now  tompjetiiig  at  th(  Coffee . 

Hastings  Mill,  and  the  Canadian  Cotton . 

Winner,  which  will  be  delivered  for  |  Lartheuware  and  chinaware 

loading  on  Thursday  of  this  ween.  lOggs . 

Both  will  clear  with  full  holds,  ae-  Fi.sh . 

cording  to  D.  C.  Kecley.  general  Flax,  hemp  and  jute . 

I  agent.  Furs . 

Orleiil  fiiiiceN  Fi.sb  Orders.  .  . 

‘  Leal  her . 


Coincident  with  the  lumber  (’ancel-  Aleats . 

latlona  comes  the  news  of  the  canrol-  Mefals—Brass . 

latlon  of  fi.sh,  particularly  salt  her-,  Copjler . 

ring,  order.s  from  1  he  Orient,  follow-:  Gold  and  silver  .. 

Ing  closely  upon  the  flurry  in  the  Iron  and  steel  .. 

traiispaelfle  freight  •  market  caused  I  Lead  . 

by  Independent  shipping  firms  quot-  Tin..  . . 

Ing  cut  rates  on  herring  from  British  Zinc . 

Columbia  to  Japan.  As  a  result  opti-  Musical  instruments . 

imlHttc  hopes  for  the  marketing  of  , Paints,  color.s  and  varnish. 


69:!.89:5.7I2 

.524.160,038 

^D>4.8t)5.0TG 

11,1 .50,6 !  1 

j  3.079,70  1 

15. 228.97  1 

2.470.580 

5.783,053 

6.729,072 

1M275,S8 1 

* 

8.91 1.861 

I0,612,::4.! 

14.053.755 

S.:i70.3l9 

lo,72:'.6M 

I2.S:1.S.534 

.591,415 

1.24'  .816 

1 .875.324 

1  1,109.4:12 

18.032.386 

1.783.336 

6.689. 49‘i 

9.607.261 

2.341,660 

7.2.50,051 

1.162,070 

2.i;i7,26.; 

6.2 16.667 

1.145.661 

8,361), 810 

4  I.L'oOJSS 

'I.HKb.oVd 

1.871.616 

3.393.456 

2, 825. 02-1 

202, 885 

7,587,906 

4.:!2l.lfi1 

‘i.  1  54.571 

7.630.097 

1  l5.2:-iL069 

66.186.1 17 

43,713,076 

7.47.'i 

10.808.219 

34,464.540 

•:.440,90l 

19,547,207 

33,639.663 

9,113,776 

9.00,5,454 

7,498.595 

1.172.499 

2,588.712 

8,6,82,836 

124.179,972 

139.200,249 

530.124.82  4 

9,607.219 

53,262.737 

il  .Articles 

Imported. 

Tv.( 

;lve  Months  Lnding 

October. 

1918. 

1919. 

1920. 

L8;i6.547 

$  2.251.479 

$  3,W2,77S 

6,5,003,364 

11.31.5.558 

353,110 

6.7  48,935 

9.933,509 

13.129.168 

24,335,311 

20.;i61.731 

29,049,622 

4.690.016 

2,578.834 

3.364,ij01 

31.915.999 

22.0.'18,282 

26,919.777 

2.359,727 

2.736,710 

3,897.814 

25,680,108' 

30.929,928 

34,848.369 

45,028,212 

:v3,283,016 

48,470,662 

3,761,212 

5,083,387 

6,164,067  1 

1.892.447 

3,036,312 

5,886,113 

66.290,572 

69,293,555 

128,601.500 

2.o,s7,93o 

2,881,927 

B.542.269  ! 

1,1  86.080 

961.064 

3.687.810  : 

2.711.161 

2,7.30,806 

4,035,129  ’ 

14.072,374 

12,189.027 

19,827,478 

5.899.065 

13,697,109, 

5,.592,81o 

14,342,769 

20.625.823  ' 

11.083.992 

13.24S.5S9 

15.892,304 

7.812.297 

19.109.480 

10,879,168 

4.9.03,218 

4.546,371 

6,064,658 

6.61C,S4S  • 

10.498.288 

255.601 

455,390 

1,147,309 

CDNSOIIDITED  ASBESTOS 

LIMITED 

:vTNERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonville,  Que. 

Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajxk.  Note 

Bond  and  Stock  Certificate  Producers 

in 

CcLnLa.d.a. 

for 

Banks,  Municipalities  and  Corporations 


HEAD  OFFICE 

OHAWA,  CANADA 


Sir  D-  C.  Cameroo,  Pr0M<lent 


BRANCHES  IN 

MONTREAL,  TORONTO,  HALIFAX  &  NEWTORK 


Hcdlcy  SImw^  Vice-Pre*.  and  Muaginc  Diractor 


150.431,690 
1,201,192 
14,900.870 
1,477,244 
3.436, -ITO 
3,313.428 


149,767.591 

749,059 

11.433,089 

855.629 

3.355,044 

3,678,389 


00,865,844 
2,306,612 
15.419.598 
667,034  I 
4,408,391 ' 
5.631,606 


310  Domtniom  ExprcM  Buildias 
MONTREAL  QUE.  .  . 


o 


o 


TELEPHONE 
MAIN  7300 


!w  hat  dashed. 


,  some  years  ago. 


j  up  to  60,000  tuns. 


I  pit>npectB  hrighton. 


‘  hais  a  direct  effeot  by  cmislng  buy- 
'era  to  hold  off,  They  eluim  tliai  buy. 

Ing  will  cniumeuoe  again  In  the  unr. 
jiuul  manner  once  tt  lumouies  apparent 
:  that  ratc.s  are  going  to  stand. 


rORDAt.'K  PLANT  OPKR.iTING, 

VaueDuver,  The  U.  C,  Cei'daHt 


soldiers,  The  corner  stone  was  laid  | 
by  H,  H.  H,  the  Prince  of  Wales,  j 


o\^r  a  year  ago, 


i  I’aper . 

7,857,264 

9,056,774 

13.653,484 

j  Bibl'ons . 

1.766,631 

1,897.426 

4,722,262 

j  lliibber  . 

12,234.767 

11.653.687 

21,077,055 

!  Sc'eds . 

2,114,972 

2,107.780 

6,361.941 

i  Settlers’  effects . 

6.008,987 

8.768,654 

10.666,607 

Silk  . 

HiiMrAObi 

Stiine.  marble  and  slate  . . 

2,046/999 

2,637.308 

4.olo,005 

Sugar  and  molasses . 

35,700.901 

6!*,26C',240 

91,867,001 

i  'l  ea . . . 

. .  8,315,701 

5,143,916 

11.587,721 

;  Tobacco . . 

..  10,072.644 

13,204,886 

16.363.503 

Vcgeiahles . 

..  4.374,286 

6,126,107 

5.945.940 

1  Vehicles  , , , ,  , . , ,  , . . .  , . 

. .  19,436,948 

25,648.789 

34.794,638 

I  Vessels. ,  , , , ,  , , , ,  , , . .  . . 

2.92't.i76 

6.308,749 

4.099.631 

1  M  uixl ,  , , ,  , , , ,  , , , ,  , , , ,  , , 

. .  16.248,072 

19,637,957 

28.952.071 

1  Wool , , , ,  , , ,  ,  , , , ,  , , ,  ,  , . 

36, .847,840 

42.775.314 

89.934.839 

I'rliict|ml  .Articles  Kxperteil, 

Twelve 

Mouths  L'udtiig 

Oelober. 

1918. 

1919, 

1920. 

Aitimais,  iiviug , , , ,  ,,,,  ,, 

,,  t  2L224.867 

$  48,603,862 

$  35.644.800 

Biilier,,  ,,,,  .. 

,  ,  2.922,088 

S,S69,374 

8,569.284 

Cheeee. .  .....  , 

,  ,  40.078.058 

29,863,286 

39,853,241 

Clothing  ;  ;  ;  ,  ,.(1  •  !  • : 

:  lft,20TJ4ft 

T,103.T«1 

8.699,697 

Coa  1  .  .  .  .  ,  .  ;  ;  ,  ,  ,  ,  —  .  ;  .... 

9.573,444 

10,264,666 

18,673,473 

Can  ridges. ... ; 

,  267.748, 8S2 

58.896,908 

171.042 

Other  explosives.,  , ,. 

::  38.571,933 

16,715,168 

1.354.137 

Fish .  ,  .  ;  ;  ,  ;  ;  ,  ,  •  ,  ;  ,  . 

. ,  32,516,726 

42,770.133 

88,406,43;! 

Furs  , . , ,  , .  ■ ;  , . 

■ ,  9,904.940 

18.344.405 

18,975,756 

Grain  Oats..  ,,,, 

.  16,487,528 

10,309,632 

15,327.227 

Wheat  .  -  ,  ; . , ,  . . 

.  229,955.129 

131,736,424 

2 18.031,8 19 

Other  grain  , . . ,  . . 

(  12,433,735 

18,785,864 

19,872,384 

Hides  and  skins ....  , , , ,  , . 

,  6.613.050 

14,660,764 

14.060,266 

Leather  i, ,,  k 

),  14.143,624 

13,580  413 

13,813,877 

Maple  Leaf  Milling  Company 

LIMITED 

Head  Office:  Dominion  Bank  Building,  Toronto 

Mill*  at  Port  Colbome;  West  Toronto;  Welland;  Thorold; 
Dresden,  Pickering,  Peterboro,  Kenora,  Brandon.  Medicine  Hat 

Capacity  20,000  bblt.  Daily 

Domestic  Brand:  Cream  of  the  West 

Exp>ort  Brand:  Nelson 

OFFICES:  Halifax,  St.  John,  Montreal,  Ottav/a,  Toronto, 
Winnipeg,  Calgary,  Vancouver,  Kamloops,  Revelstoke 


Beef  . 

Canned  meats.. 

IVirk  . 

Otber  meats  . . . 
Metals;— • 

Aluminum,  lngota.''etC  . . 
Asbestos .  , , . . 


I  Gold . 

!  Iron  and  steel 
■  Nickel, ,  , , . ,  , 
!  i^’ilver. , . ,  , . . . 


Other  pai>er 


38,400,43;!  |  Vehicles — Autexs  , ,  , , , ,  , , , 
18,975,756  I  Auto  parte  ,,, 

15,327.227  !  lA'heat  flour., 

I8.i'31.8l9j  Woods  :-i 
19,872,384  •  Unmanufaciurecl  .. 

14.060,266  I  Manufactured  Wood  Ihilp,,, 

13,813,277  Other  Manufactured  ,,, ,  ,,, 


39.561.691 

19.728.346 

2,146,631 

7,618,706 

1,039,7^3 

I  7.366.659 
7  458.497 
1.877,018 
20,742,821 
10.907.869 
46,236.177 
10.546.035 
17,746,373 
8,166.661 
86.916.862 
5.674,627 
3,814,925 
11.650,630 
18.404.591 
11.985,313 
3,692,624 
1.202.055 
108,637,798 

63.822.510 

31,366,990 

821,441 


70,876.185 

26,511,755 

5,027,458 

5.458,985 

2.696.266 

$  3.676.108 

9,332,82  t 
1,184.816 
15,827,397 
5.601,683 
66.886.386 
9,041,106 
17.288,152 
8.459,889 
46,959.687 
9,741,389 
8.204,669 
5,280.926 
17,658,482 
12.700,883 
11.291,103 
3.526,202 
104,891,006 

86,129,938. 

35,516,440 

2,306,437 


43,296,238 

14.215.1C5 

419,568 

1,231,799 

8,619,029 

$  7.348,897 
11.957.564 
672,480 
15.543,897 
1.693.449 
61,861.158 
11,047,241 
1:4,801.197 
11.546.070 
67.835.tC5 
13,498,170 
12,580.214 
42)15,087 
16,659.573 
1.5,558. 708 
17,589.102 
2,126.130 
61.378.894 

124.617.907 

71,643.557 

4,412,780 
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Help  Canada  s  Trade  Balance] 


The  Wabasso  Cotton 

Company,  Limited 


\By  Developing  Export  Trade. 

EXPECTING  BIG  ! Policy  of  Great  Caution  is  1  If  a  satisfied  customei 


If  a  satisfied  customer  is  the 
best  advertisement,  Ginsberg 
gets  a  world  of  free  advertising. 

We  are  seeking  your  business 
on  our  ability  to  serve  you 
acceptably. 


THREE  RIVERS,  P.Q 


Only  Safe  One  at  Present, 
Says  Royal  Bank  of  Canada 


Manufacturers  of  Fine  White  Cotton, 
also  Spinners'  Fine  Counts  of  Yarns 


The  past  month  has  broiiclit  little  to  the  business  situation  except 
the  development  of  tendencies  which  bacanie  apparent  some  time  ago, 
say.s  the  Deee.mber  letter  issued  by  the  Royal  Bank  of  Cbinada.  Pricea  ! 
continue  downward.  Biisine'^s  in  seneral  is  .slower.  The  pitrehasing 
pewer  built  tip  by  years  ol  prosperity  cannot  be  taken  away  in  a  day,, 
but  Canada  has  to  be  affected  by  conditions  itrevatlin,!;  in  the  countries  | 
w  ith  whom  we  trade.  Jn  one  of  these,  the  fnited  Stales,  failures  are  , 
comine  to  light  more  rapidly,  and  are  liable  to  increase  for  some  months  i 
to  come.  This  is  unsettling.  | 

Opinions  vary  as  to  the  probable  extent  and  severity  of  the  reaction  I 
now  commencing  In  indnstrv.  Tlie  depression  is  worldwide,  and  in  it.  | 
polities  and  psychology  play  a  considerable  itarl;  forecasts  are  therefore  j 
worth  little.  If  the  .aovernnit  tits  of  the  more  distressed  sections  of  Eu¬ 
rope  were  placed  on  a  footing  which  woiihl  give  iheir  countries  greater  [ 
slahilitv  and  more  indncrmeif  to  work,  an  jnii'rovcmcnt  in  Ivu-siness,  Ivoth  . 
in  K'urojve  and  on  this  eontiiicnt.  would  almost  certainty  be  affected.  1 
Or  even  if  greater  confidence  could  be  felt  in  the  prevailing  ievci  of 
prices,  a  moderate  iticrea.se  in  activity  niig,it  be  noted.  It  must  be  ad-' 
mitted.  liowever.  that  neither  ol  ihese  desired  conditions  are  tending  to 
become  facts  at  the  present  tunc.  .\  policy  of  greai  caution  is  tltc  only  , 
safe  one  that  can  he  pursued 

< 'ntiditions  in  sections  of  Europe  cannot  1)0  dismissed  as  unsatis- 
factor.v.  without  noting  the  '■urirising  fi.giire.s  of  Oernian  foreign  trade, 
wliicli  were  recently  piihlishert  tr  I/Ih  onomiste  Europi'rn.  Enable,  proh- , 
iiDl.'.  to  olitniii  any  extensive  cf'dits.  beyond  the  amounts  realized  from: 
sales  of  lu.nrks  and  Oerman  bends  abroad,  (rcrmany.  first  of  all  European 
ex-bellir('i mis.  has  gradiialiy  v  oiked  up  to  a  favoral'le  trade  balance. 
Eor  th<  moiitii  of  .May.  this  aiiioiinted  to  over  one  Ivillion  marks.  The  ex-, 
tremc  doprc.iaiion  of  the  mark  now  woith  1.5  cents  in  New  ^'ork  — 
actoiints  for  tin'  unusiia!  size  of  the  figures. 

Imports  Exports 

Marks  .M.trks 

E'l't . :!2. 1178.000,(1(10  lo.o,',7,(i(io.0ii0 

.laniiar.v  .  8..')80.oo0.000  ;{.210.od('.000 

Febru.it  y  .  .'i,!i,>2.O00,O0h  l.lPlfl.oiio.Oett  , 

.March .  .■,,(',R.'.,000.000  (.’’1 8.000,000  j  j 

-April  . 4,7fi.S,000.O0o  ,%.:!( I.OOiv.iii  0  ' 

-la.'  5.5157.000,0011  8. 817,000. epO 


Amazing  Progress  Has  Been 
Made  by  Biitish  iManufactur- 
ers  Since  the  Outbreak  of  tho 
War  —  Exporting  L  a  r  g  e 
Quantities  of  (Jonds  Which 
Were  Formerly  Imported. 


GINSBERG 
MOTOR  CO 

288  St.Catherine.W.Tel.up8600 


I  Business  at  the  rate  of  five  niillion 
dollars  a  day  was  done  at  the  Brit- 
jish  Industries  Fair  last  year.  Ihe 
next  Fair  will  open  at  London.  Bir- 
ininghaitn  and  (jlasgow  early  in  the 
iNew  Year  and  according  to  the  De¬ 
partment  of  Over.'-eas  Tr.ide,  last 
I  year's  lolfil  is  expected  to  I'o  ex  - 
iccedeci  by  far. 

'  That  the  Fail,  during  ilie  six  yeai's 
of  tts  life,  has  heen  an  nnqttal’fied 
I  success,  is  easy  to  lu’iwo'  b\  otlier 
■figures.  in  the  first  place,  the  mim- 
Iher  of  exhibitors  in  cacli  group  of 
;  trades  has  stoadilv  increased  <'ach 
year.  In  the  second,  tlx'  nunilier  of 
tiade  lniycr.«  lias  also  stcadil.v  iii- 
crc;;=c(l.  in  l.ondon  last  >.  ear  tlleie 
".ere  day.-,  wlien  vcr.v  nearly  as 
'many  visitov.s  entered  tin-  Fair  as 
had  done  so  ritiring  a  wliob  week  ai  i 
the  earlier  Fair-.  For  Ilu-  Fair  to 
have  acliieved  so  enorinoii.s  a  sne- 
reas  there  mii.si  tic  very  gooii  rca;or.,s. 
First  among  v.  tii<  h  is.  no  doubt,  th  it 
'  participai ion  in  the  I'alr  i.  in  the  ad¬ 
vantage  of  the  cxliiliiior  and  iliat  a 
I  visit  to  the  Fair  m  to  tlu'  advantage, 
of  the  buyer.  if  it  were  not  to  the 
advantage  of  tot'i  luivci  and  .seller. 

•  the  siicee.c,.;  .•i.,-hicvid  would  not  liavc 
been  possible. 

Maiiufm  liirt  rs  Unking  rrngres;.. 

Visitois  fioni  oversea-  w  lio  have, 
had  no  oivj'ori iin  ly  in  the  last  few 
years  Ol  studv  ing  luau.v  of  the  elasscs 
of  good:  vvhieli  will  be  ex'liHiited  at 
the  Fair  vil!  1h  .-urueK  h."  Ilie  ainaz- 
illg  iirogre.--s  vvlrcti  has  tn'en  made 
by  HritNl)  tnanufaetuiers  since  tlio 
outbieak  of  war  "Veec-sity  is  the 
inotlier  ol  invetitiori.  and  ilie  war 
ptcvided  st;eh  a  siiniitlus  that  in  the 
spact:  Ol  a  .'I'ar  or  two  British  indii.-:- 


ATLANTIC  SUGAR  REFINERIES, 

LIMITED 


ST.  JOHN  -  X.B 


Gen.  Offices;- 211  McGILL  STREET 


Electrical  Energy 


MO.NTREAL 


nKLiAiiLE  roMiisrors  ryrnnTKD 

M»  »«)  llydro-r.lre.  *v:.tlal.lr  tor  UKr  24  ,4 ppro^lmatrly  WKf.- 

trie  I’orvrr  plaato  konro  per  day  aad 

and  large  Menin  every  ,day.  Xo  re,  H.  I .  available 

plant  neaerve.  atrletlona.  lar  all  pnrpasea. 

FOR  rOU  ER,  l.M.Hl  AMI  O  I  HLR  I’l  Rl’OStS 
Genernted  nnd  IHsfrlhnfeil  hv  (ba 

lyiONTREAL  LIGHT,  HEAT  &  POWER  CONSOLIDATED 

Manurarturiag  and  Ulstributliit 

GAS  COMMERCIAL  USES  Dual  Service 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


id;’''  to  da'e . .  .  .  2S. 488,000, 000  I’.^.iikS.oOo.oOil 

Hie  tnicHcnn  Dollnr. 

Tile  Enited  .States  dollai  -  sieadil}  inereasing  in  value  in  relaiinn 
tn  tile  ot'uer  eiirreneles  of  me  world.  'the  itesos  of  Argentina  and 
Lingua'  v'hii  li.  onl.v  a  short  .iiiH'  a'Mi,  v  ere  at  a  premium  in  New  York, 
now  sell  ai  ,a  discount  of  lo  2.5  per  ec-ni.  Brazilian  milreis  are  at  a 

di:  eicint  of  .50  pep  ernf.,  takiii-  as  pai'.  apiiroximalo  1!il-t  (tuotations,  ,\i 
tile  da'e  of  writing.  .November  oiliei  (liscoiints  on  foreign  eiirreneies 

in  .New  York  are:  England  I’S  |iei  rent;  I'ranee  87  per  i  eht :  Italy  So  jin- 
cent.  .'8p,ain  51  per  cent:  ('.xnada  IJ  per  cent. 

It  i-:  as  well  to  reco.gnize  tiiai  the  premium  we  pa.v  for  .•\mer,e;in 
tiinds  is  small  in  comparison  to  ihai  ex.o  ied  from  m.iny  oUtcr  coiiuiric-. 
'I'h(  closing  quotation  noted  in  our  last  montlilv  letter  was  fen  and  a 
half  per  cent.  This  month  we  jdace  it  ar  ihirteeu  and  five  eighi.:>  pe, 
eeni. 

Torelpn  Trade. 

In  Oeiober,  '  anitda's  exjtorts  exceeded  her  imports  in  value,  liy  more 
than  twenty-three  and  a  half  million  dollars.  This  is  tlie  first  favorabie 
balance  to  tie  shown  in  our  motif il.v  trade  stati.slics  since  Fehrtiury  last. 
Dctolver  exports  were  larger  than  those  of  the  preiediiig  month,  or  those 
of  Octolier.  Idld.  Imports  were  •■unaller  than  in  SeplenilM'r. 

'I’he  drereasf  in  Iniporfs  for  Octolier.  IlL’o.  is  iioticcahle  chiefly  in 
a-ieiciilttiral  and  vegetable  prodiiet.s,  mainly  foods:  clicniicals  and  chemical 
products  imported  have  iiiercased,  a.s  have  also  the  imports  of  iron  and 
steel  and  llieir  nianufacturc.s, 

W  Idle  a  dcei  ease  lias  occtirtcd  in  the  export  of  tneaUs.  parlietilarly 
fanned  imats  and  pork,  it  is  the  increase  in  the  eximri  of  living  animals, 
wood  and  paper  products,  and  most  particnlarly  in  vegetable  and  agri¬ 
cultural  jirodiici.s,  iliiit  has  broutht  .about  the  favorable  trade  balance  for 
Oi-tolier.  The  ligiircs  of  wheat  exports,  which  we  give  elsewhere  in  this 
letter,  do  not  sliow  really  iarg*  .shipments  of  tliis  eomtnodilv.  They  are 
eoiiiplcie  oiil.v  to  the  eilil  of  s-eptember,  Iniwever.  and  we  believe  that 
wheal  sliipineiits  to  tlie  Fnltc'd  .Slates,  which  were  already  beginning  to 
slo  w  III  the  .'4eiit;  luber  .-tai i.-.tic.-,  will  lie  iniicli  larger  in  Oelolier,  and  will 
he  found  to  iiavf  rdulered  good  service  in  ereaiing  our  favorable  balauce 
ill  world  irade  for  that  month. 

Lower  B  licnf  Exporls. 

Ill  tile  si.v  iiiouili-.  .\|iri;  to  Septemlter,  IIIJO,  there  was  a  13.0o(i,0(io 
biisiiei  deiif'ii If  in  oue  wheal  (  xports,  eoiiipared  with  the  saine  period  of 
lilt  iirev  ioii.s  ,vear.  The  amotiiit  <  xporled  to  the  I  niU'd  Kingdom  was 
JU, 000,000  liitbio'l.s  |e.--s  in  IiiJo  (A|)ril  to  Septemben  Ilian  in  Ellfl.  During 
ilio-'e  nioiiitis.  bovvevf'r.  (ireeee.  Belgium,  Italy,  Fr.ariee,  and  even  Spain, 
l)ou'-lii  t'anadiau  vvlieat  iii  miieli  larger  quantities  tlian  in  the  previous 
vear  l.’.fioo.ooo  Imsiiels  iK'iiig  cxporlerl  to  tliose  eoiintries  e<jmparcd  witli 

0  1)0,000  jjj  loiy. 

B  Ileal  Lxporfs. 

- —  Utishels  - - 

ffreeee,  Belgiont. 

E.  K.  E.  .S.  Italy .  Eraitee,  etc.  Total 

Ajiril  Ein .  31,700,000  l.3;)><.ioiO  fl.oio.ooo  ^k.'llR.ooo 


tnfiulry  Ilrqaevtrii,  .iddms  to 

Power  Rid.,  89  CralK  9t.  Weat, 
TrI.  Mvia  4040,  Montreal. 


Low  Rates  For  Service 


NEW 

GLASGOW 


Nova 

Scotia 


Acadia'.Su^arReflning  G>.Li<l 


The  Market  Place 

Of  The  Nation 


The  Seventh  Briti.sh  Industries  Fair,  organ¬ 
ized  by  the  British  (Jovemment,  bring.s  to- 
!  uethei  the  choicest  products  of  British  industry 

for  ihe  benefit  of  forei|?n  buyers. 

1  The  buyer  may  make  his  purchases  here  as 

i  .’•imply  and  easily  as  efoing  to  markel. 

The  whole  range  of  the  products  in  which  he  is 
interested,  is  displayed  in  one  section,  where  he 
may  make  fair  comparisons  and  be  sure  he  is  get* 
ling  .just  what  he  wants. 

Ever>’  assistance  is  given  to  the  buyer  lo  make 
his  purchase  satisfactory  in  every  way. 

Time,  money,  and  milefige,  is  saved  by  buying 
through  the  British  Industries  Fair.  If  you  can¬ 
not  attend  and  have  no  representative  in  England, 
responsible  brokers  will  be  recommended  by  the 
nearest  British  Trade  Commis.sioner,  who  will  also 
furnish  invitation  tickets,  catalog.s,  and  ftill  infor¬ 
mation  on  request.  Write  to  H.  M.  Trade  Com¬ 
missioner _ (Address).  Montreal.  21S  St.  .lamc.s 

Street;  Toronto,  2.'»7-260  Life  Building;  Winnipeg, 

610  Electric  Ry.  Chamber. 

Remember  the  British  Industries  Fair  is  NOT 
\  PLA(’E  OF  AMCSEMEzNT,  and  your  busines.s 
will  not  be  hampered  by  crowds  of  pleasure  .seekers 
and  .sight-seer.s. 

THE 

British  Industries  Fair 

February  2 1st  to  March  4th,  1921 

LONDON  -  BIRMINGHAM  -  GLASGOW 


Gtneral  Of  ices; 

103  Notre  Dame  St.,  W. 


MONTREAL 


HALIFAX, 


BEAVER  BOARD 

LUMBER  and  MILLWORK 

The  Wm.  Rutherford  Sons  Go.  limited 


H.  H.  Stevens.  M.P..  ( laims  No 
E^niit  (flowing  District  OfTers 
.‘^uch  Po.ssibilities,  and  Look*; 
For  Wonderful  Development 
During  N'cxl  Decade — Ta.xa- 
tion  cm  .Miiu's  Too  Heavy. 


Telephone 
Victoria  1620 


425  Atwater  Ave. 


fFroni  file  t iiiictiiiwM-  Kiircttu  of  Ihr 
Finuiicial  liuiett.) 

Van<  otivpr. -•  tfn  his>  return  from  an 
extrns-ivc  tnur  of  iho  iDltrior  of  tbo 
IE  li.  Ptff.ons.  -M.r.  foi 


proviitrc 

Van-otivor  Centre,  niadf  an  inteifs'- 
ing  rof<  to  the  miuhig  ami  fruit 

growing  inilustries. 

Speaking  of  the  fruit  crop  'n  the 
Okanagan  Yallpy,  Mr.  Stevens,  stato'i 
that  thr  growpi's  had  a  good  sea'^on. 
had  good  1  rojis  and  recnivoii  fair 
pri('6f>  He  re,‘all.'=  l.'iat  lie  «avv  ibe 
firr-t.  car  load  of  fruit  lieing  taken 
from  the  valley  and  rcniarks  iliat  tho 
fact  that.  5,400  lar  loa.ls  wem  taken 
out  lart  year  sbow.-v  how  the  in.iuslry 
ha?  grown  during  the  past  twenty 
yc.arf».  Fifty  rarloaflN  of  lomatoc.® 
were  sent  out  of  Kerenieos  this  year 
alone.  Big  shipments  were  made 
ftom  count.le.s.a  other  shipping  poiiiLs. 

Have  Overcome  OiffiruJlies. 

“Thir-  is  an  industry  which  repre¬ 
sents  a  etiugfeic  for  many  yearf..  on 
the  part  of  the  growers,  "  Mr.  .Sieven.'' 
commented.  "These  nien  have  over¬ 
come  almost  unsunnountable  oti 
Stacies  so  that  now  they  l;ave  thr 
finest  fruit-growing  country  on  the 
continent.  Nowhere  do  we  find  .a 
district  where  there  are  so  great  pc^- 
aibilitie.e.  The  extensive  develnpnient 
is  simply  an  oiifeotne  of  the  iinpctu.'*, 
and  stick-to-itiveness  of  the  grow-rr'. 
I  look  for  a  wonderful  development 
I  It  has  been  estimated  this  countrv  during  the  next  fen  years, 
j  needs  500,000  freight  cars,  and  that 
I  the  various  plants  should  be  '  ailed 
hipon.  to  furnish  more  than  70o.00e 
jears  in  the  next  tbr/»e  years  to  han¬ 
dle  traffic  efficiently.  Furthermore, 
it  is  estimated  plants  of  United  States 
and  Canada  should  be  called  upon  to 
turn  out  at  least  800,000  ears  before 
the  end  of  1023.  Car  building  plants 
of  this  country  have  a  cai>atily  for 
turning  out  1,000  a  day. 

Before  the  war  the  number  of  cars 
ordered  usually  served  as  a  barome¬ 
ter.  indicating  roughly  the  general 


ERWEAVERCOALCO. 

LIMITED 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAI 


GRIFFENHAGEN  & 
ASSOCIATES.  LTD. 

ConsmltMU  in 

Problems  of  Management 
Business  Organization 
Industrial  Relations 
Production  Control 
Cost  Accounting 
Office  System 


Hilling  the  Premier  liidu'lr.v. 

"Mining  is  the  largest  indti-r-try  w.  e 
have  in  Brtish  r.'olunibic."  he  con¬ 
tinued  Tt  is  capable  of  unlimited 
development.  .Yo  time  should  be  lost 
'to  at  once  carefully  and  exliau-stUely 
study  its  explorative  laws  and  eondi- 
!tion.3.  Amendments  lo  the  miniiis 
ilaws  must  lie  i»a.«sed  lu-foi',-  we  can 
‘hope  for  tlie  isuccess  of  which  the  in- 
|duRtry  is  capable.  This  is  what  im¬ 
pressed  me  very  .-trongly  on  my  re- 
, cent  trip  through  the  interior. 

'  -Mr.  Stevens  called  attention  to  Hk- 
[fact  that  mining  i-amp.s  are  closin  ' 
down  in  many  sections  of  the  coun¬ 
try,  the  cause  in  the  majority  of 
leases  being  that  the  operating  cora- 
1  panics  are  tinabie  to  island  up  tinder 
'the  heavy  taxation.  The  Hedley  mine, 
he  explained,  recently  received  a  bill 
of  $71,000  as  taxation  from  Hie  pro¬ 
vincial  government.  It  is  unable  to 
pay  heavy  taxation  of  this  kind  and 
thi.'--  is  the  chief  reason  for  .shuttin? 


Ptrmit  us  to  txfUiH  our 
service  with  reference  lo 
your  specific  proUem 


OESce.  in 

MONTREAL^  _ 

Bank  of  Nova  Seoiia  BuiUnc 

TORONTO  .  ^ 

Ceafcdcratioo  Life  Buiklinf 

OTTAWA 


down  and  thereby  throwing  about  SOOiin  hi,s  afssertion  tliat  some  new  legi.s- 
nien  out  of  work.  jiation  governing  taxation  of  minin?; 

The  mining,  camps  .it  Ehocnix,  j  properties  should  be  brought  down 
Greenwood  and  Eholl  ate  also  closing  I  .Ybove  ail,  he  state.?,  the  Industrie.v 
dow'n  and  at  present  there  are  onl>  |Which  create  large  payrolls  and  pro- 
about  fifteen  men  employed  at  the ‘duoe  the  wealth  of  the  country  ehoulu 
three  mines.  .Mr.  Stevens  is  emphatic  j  be  fostered. 


C'tltUiihtS  le/l—ISctrei^tttd  IQIO 
undt*  Dtminit*  Ad 


WE  GET  RESULTS 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

EASTERN  CANADIAN  SERVICE 

FBOlUr  WFST  8T.  JOHN,  N.B. 

S.S.  Sussex . Der.  15th 

S.S.  Waimate . Jaii.  151h 

FOR 

NIW  ZEALAND  and  AISTBALI  IN  1‘OETS 

For  ratos  anti  other  informiifioji  apply  to 

I  The  New  Zealand  Shipping:  Co.  Limited 

I  213  Board  of  Trade  Building,  Montreal 


SOUTH  AFRICA 

ItesTnlnr  Service  From  West  St.  .lolin  >'J1. 

S.S,  Iteniii . . . .  Itec.  l.'itlt 

WEST  AFRICA 

Jfew  .Service  CaiiHtiu  ttt  and  from  West  Africa  (.'oasts, 
Retnilar  Service. 


FOR  RATES  AND  INFORMATION  APPLY 

ELDER  -  DEMPSTER  &  CO. 

LIMITED 

133  Board  of  Trade* Building  •  -  Montreal 


THE  HNAXgAL  TtJUES,  MONTREAL,  DECEMBER  4,  19‘40 

Canadian  Shipping  and  Shipbuilding  | 
Helping  Canadian  Export  Tradei 


EASTERN  S.S.  jsir  Thos.  Fisher  of  C.P.O.S. 

LINES  SUED  ^  J 

FOR  MILLIONS  Season  Will  be  Good; 

I  i  Indications,  in  Opinion  of  Overseas  Head  of  the  Canadian  Pacific  | 

i  Ni  T  4  T  r  iv«  *  1-4  Ocean  Services,  Are  That  There  Will  Be  a  Ti'emendous  Rush 

Morse  Interests  in  Metropolitan  immigrants  to  This  Side  From  Europe  Next  Year-Holds  - 

■Steamship  Company  of  New  ^  i»;issenger  Rates  Will  Depend  on  Cost  of  Coal.  I 

'  jl.'tilway  Officials  With  Fraud  '  in  an  Intcnicw  recently.  Coinnian-  not  sa.v  whether  they  would  go  up  or 
in  Shipping  Deal  Valued  at  Thomas  Fi.sher,  of  the  P.  come  down.  “It  really  depends  on 

Several  Millions.  O.s.,  expre.ssed  his  opinion  as  to  the  our  operating  co.st.=,”  he  said,  "and  it 

_ ^  l!t2I  prosjiei  t  i  with  regard  to  ship-  is  well  known  how  high  they  are.  But 

I  Pnriinnri  Xff.  -  \  i  ‘‘"'I  Canadian  trade  generally,  in  looking  at  pasisenger  rates  the| 

involving  lironertv  valued  at  tnvrrJi  '  “*'^'■80  traffic  hot  ween  Canada  and  thing  that  Is  apparent  to  me  is  that 

millions  has  been  insfifnfed  hori  ' 'r*i'>tt'as.  "will  prob-llhe  third  class  passage  is  high.  \Vhat- 
againsl  the  Kasfern  Sframi.!hin  i  n  '  erv  poor  lioth  on  account  of  ever  happens  we  will  do  everything  tn 

■uSd  whfrh  labor  situation  in  Oreat  Britain. ,  our  power  to  avoid  the  raising  of, 

i steamers  the  greater  part  of  thenar  cxcliange.  The  latter  is  steerage  prices.  The  cost  of  ft>a> 

between  various  point.s  e.xfending  fieP'''-|R'-Hain  is  determining  largely  what 

from  St  Tohn  tn  Vpu:  Vjvt-L*  ti.r»  cavuo  biiSincHS  hiuJ  IrndcUhe  pas^enerr  rato  will  be.  The  (  .P. 

tiff  t>ein>r  the  Metronnlitan hi '  cfumtrics.  The  cx-  O.S.  in  Firitain  hap  to  pay  the  foreign 

c'onSv  of  xJw  I'ersit  emt  oMedr'^^  ■‘‘'»hni/cd.  no  matm,  price  for  British  coal,  not  the  hcm,e| 

*by  imeiestrfriendU  m  high  it  is.  Otherwise  you  can-  price,  and  it  is  the  coal  bill  wbirh  i 

I  .Morse  who  was  in  cnnimi  nf  have  trade  in  any  considorabte  keep.s  the  third  class  passengei  late 

li:asret:n^^S^^^^^  ^'i.h  the  po.s, ability  of  a  wheue  is.  We  really  wish  wx 

the  latter  wont  into  the  hand's  of  re-  "'‘‘’‘''f'.  .h'"  .»he  exchange  could  reduce  our  he^V 


ceivers  In  IbOS.  The  .suit  is  to  re-  'fuite  impossible 

eo\er  property  said  to  have  been  Triifiir  Outlook  tiooil. 


Icaiiso  that  means  more  imiiiigration 
iinto  Canaila  and  enalilos  the  poor 


worth  $2,0(10,000  whn  it  w'as  disposed'  the  other  hand,  when  riueried  ;  men  who  pay  their  own  way  over  to 
of  for  one-third  of  that  amount,  and  ' ''^^iaiding  Iho  passenger  traffic  tic-C'Oine  in  greater  numhens. 


C0MPA6N1E  CANADIENNEI  TRANSAUANTIQUE  limitcJ  { ''  hitne.y,  H.  P.  Dimock  and  Her 


Route  Your  Freight  to  and  From  France  by  the  Pracauda  Line 
FKOH  (VEST  ST.  .lOH.N  TO  HAVRE 
•  Dec,  IStli  -  -  S.S.  MAAOA* 

.Jan.  5th  -  -  .S.S.  hAM \KIAIA* 

*-  -Carrying  first  and  tlirid  class  pas.sengers. 

rilOAl  (VEST  ST.  .lOHN  TO  BORDEALX  A  KIJ.BOA 
Dec.  16th  -  -  S.S.  (iEOKHlA 
For  Rntea  and  further  information  apply 

CANADA  STEAMSHIP  LINES  Limited,  (icn.  Agents 
Montreal.  Three  Rivers.  (iuehec. 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAAISHIP  OWNERS  &  AGENTS) 

REGULAR  SERVICES  OF  MODERN  FREIGHT  STE,V31ERS 

—  FROM — 

MONTRKAk 

-TO  — 

Hull — koavdon  &  An^wei'ia 

(From  PORTLAND,  MI2.,  to  HULI., — in  Winter.) 

(From  ST.  JOHN,  N.B.,  to  LONDON  &  ANTWERP  iu  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAJMERS) 

CANADA  AND  MANCHESTER 
(From  Montreal,  in  Hummer.  St.  John.  N.B.,  in  Winter.) 
Apply  to : 

PUMTESS  TVfrHY  &  COh  LIMITED, 

A  Board  of  TradeoBuilding  ...  Montreal. 


wit^p'uir'.^^raVi' 1 '*^1  dispute.  |”8cther  jgj ,.  population  "  France  and  Empress  of  Britain.  The 

Vnm'  I heeriai,..  one-.abin  type  will  be  ll.e  Victorian. 

Inhn\fr!rt  In  the  matter  of  t rans-.Xtlantic  Montralm..'Ielitii,  .Minnedosnand.Me- 

Jecewr  rihe  ll':'  ; Wt^’sf'ugcr  rates  Sir  Thoma.s  could  tagama. 

,  rocriivrr  of  the  Molropolitan  Stonm- ;  v  _ _ ^ _  . .  - 

iahip  Company  of  .Maine  to  the  .Metro-  , 

'Ss-B-iSS—flfm  TO  BUY  'C.G.M.M. GIVES 

I  dit  oi.toi  s  of  the  New  (oik,  New  I  la-  i  a  aaa  a  a  aa  aa  a  a  a  aaa  aav  aa  aaa  a  vavaB  a  a  aa 

!ven  and  Hartford  Railroad  Company  '  TtM  ■  vUIDv  I M  Ml  IT  vOUlmIII  L 

loblained  control  of  the  stork,  it  if<  .11*  I  riM  ^||lpA  I IM  MM  |  OIiIIlIJIILT 

|lcged.  organized  ihe  .Metropolitan'  A  Ual  1  Will!  W  111  WW  ■  WVIItoWUaBa 

M  DOMINION  WINTER  SAILING 

i  vigation  Company,  causing  Hicir  | 

■  transfer  In  the  I’acific  coast  and  ,  ,  V  ■•.T'V.  7,  ,  ,,  !  .“77  .  •• 

ielimlnation  from  passenger  .an  i !  J?.>'  Se«hian  <  On'MiM.f'il- |  ^hovvs  _>2  T  mghleis  Sail  I- I'Oni 


C.G.M.M.  GIVES 
OUT  SCHEDULE 


THE  DOMINION  WINTER  SAILING 


i  freight  steamer  competition  on  lines! 
between  Boston  and  .New  York.  These, 
steamers,  said  to  have  been  i allied  at! 
$2,000,000,  were  sold  during  the  war! 
■  to  the  United  States  Governiiient.  ' 
“Diimm)"  Directors. 

I  If  is  alleged  that  all  the  other; 


oral  Thai  .lugo-Slav  Shipping 
Cofporation  is  in  Market  to 
Purchase  Vessels  Built  in  the 
Dominion,  and  Pourparlers  to 
This  Effect  Have  Commenced 

Ten  iships  are  wanted  bv  a  .lugo-' 


OOO,  paid  with  its  own  bonds.  Thei^"  '7.’'''''  >nto  negotiations  tbrough  t be  Stowlh  ol  ihe  (  .G  .M.M,  , 

propertv  was  transferred  in  turn  i„  :  of  the  .Iugo-.slav  comsul.  Ibe  Twelve  disiinet  .steamship  services,  i 

the  i:.astern  Sleanxship  Compaiiv,  and  company  is  a  .siihslantial  corporation,  covering  tlie  seven  .sea.s.  is  provided, 
after  th<-  receivership  of  the  latter  vessels,  previous  to  the  war.  for  with  rigular  sailings  of  new  and' 

compaiiv  to  the  Eastern  Steamship  I ‘^■'V -AnKtrian  flag,  but  up-  o-dule  frei.gluer.s.  which  fini.-,b 
■  Corporation,  wliieli  in  turn  wa.s  re-! under  the  flag  of  the  ladi  round  trip  in  their  home  port  4 
da  iver.shippi'd.  In  March,  l'tl7,  the  state  of  .lugoslaivia,  which  in- .  ir.  (  aiiada.  1  tie  lieaviest  servii'es  are 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standtird  ot 
service.  For  travel,  for  freight,  for  hotel  comfort, 
for  prompt  dispatch  and  delivery  of  telegrams 
trust  to 

CANADIAN  PACIFIC 


_ 


Unexcelled  Freight 


Passenger  Service 


(  a'iiidian  Sictfiieiir  Uel't  From  T1 
!*(iri  (Vijli  Mailv  to  Soiilli 
\inerieiin  rorK. 


SPLENDID  INDUSTRIAI.  AND 
AGRICULTURAI,  OPPORTUNITIES 


Write  Commissioner  of  Industries,  Grand  Trunk  Railway 
System,  Montreal. 


Canadian  VICKERS  Limited 

MONTREAL 

SHIPBUILDERS  BOILERMAKERS 

MARINE  ENGINEERS  REPAIRERS 

25,000  ton  Floating  Dock,  600  feet  long. 
Operated  in  One  or  Two  Sections. 

DECK  MACHINERY.  Cables:  VICKERS 

Beat  British  Designs  Linder  License  MONTRL 


\  _  large  corporation  wa.a  seekini;  In  pur-jaiid  Canadian  Explorer  from  Hali-I 

Ollin  TA  ^  elia:*e  about  ten  .ships,  but  that  it  \.;i..s  [fax  and  Ihe  Canadian  Rover.  Canadian  I 

rlnST  SHIP  TO  b>'<^rai<"d  to  deal  directly  with  Settler  and  Ihe  Canadian  Hunter 

■  iiw  w  D  aa  a  I  <'"nerp.  and  only  tliroiigh  llie  rein  e- '  from  St.  .Fn)in. 

[jARRY  mails  ff  -lugoalav  COM'MI-I  The  bulk  of  ihe  London  iserviee 

wnilll  ■  ivifTIkw  niciit.  Situe  then  Capt.  Seferavllib  i  .*^iill;;  fiami  St.  .lohii,  four  freighters,. 

i  :o  not  seen  the  individual  wiio  tias|ilu>  Canadian  Itaider.  Canadian  Rnn- 
(  a'iiidian  Sidanetir  Left  I'rom  This  is.liip.  to  sell,  hut  ho  iis  willing  to  gi  .  e  !  iier.  Canadian  Rancher  and  Canadian 
!*(iri  Mijti  Mailv  to  Seiilli  all  inrormation  in  his  posse.ssion  to  jT.  aiipor.  and  one  from  Halifax,  the 

\inerieiin  I’ofK.  ,  au\ one  interested.  It  is  l>e1ie'.  ed  that  |(  anailiaii  .\vjalor. 

'l  l.e  C.G  .M.M.  •n'-arn'T  Caii;*'baii  lliis  s.ale.  if  eonsuniinaled,  might  lead  Tlie  C.lasgojv  sen  ice  is  all  from 
Siigneur  wtdeli  •-ailed  frem  .Moiilreal  to  further  busines.s.  of  the  name  kind  Hallfa.v.  naiiiel4,  tlie  Canadian  Na\i- 

last  week  witli  earyo  and  mails  for  j  t). ;  oiighout  the  Balkan  Slates.  gator.  Canadian  Carrier,  and  Cana-. 

Brazil  and  other  South  .Xn'criean  .  --  dinii  Volunteer:  a l.^o  the  Cardiff  and  ' 

ports,  is  Itie  lirsi  \  essel  of  the  Can-  ijriif  CUIDDIIII  RIMP  Swan.ion  service.  Canadian  Vo\a- 

adiaii  Governnv  nt  Merchanr  .Marine  Onlr  DUILUmU  R'-'ur,  Canadian  Squatter  and  Can.a- 

to  carry  Ihe  Ro.'a.  mail.s.  and  also  the  asiv  AJAATFA  tetter. 

first  freigliter  of  aii>  company,  other  PLAN  I  lO  IVIUU  I  tU  .'  em  ices  also  run  from 

than  the  Elder  Dempster  Company.  _ _  the  port  of  llalifav.  niaking  twenty- 

wiio.se  lioats  carry  mail  1o  West  and  “.E  ,  two  fre’ghters  of  the  C  C,  A?  M  with 

Sontb  .(friea.  to  -In  so  from  this  port.  •<''‘7;  »’'«"»  |  Halifax  as  them  hmiie  port  and  nine 

The  Canadian  Seigneur  U  now  en- ,  ""  U”-  freighters  from  sl  .  John  ' 


last  week  witli  vargo  and  mails  for  j  tJ. ;  oiighout  the  Balkan  Slates. 

Brazil  and  other  South  .\n;crie:in 

adiaii  Goveiiim'  iit  Merciianr  .Marine  NEW  SHIPBUILDING 

itoeaiix  the  Ro.'a.  mails,  .and  .ilsothe  _.  ■■■*  ia  aiAOTm 

first  freigliter  of  aii>  eompany.  other  PLAN  I  Iw  IVIUU  I  tU 

than  the  Elder  I'enipster  Company. 

Wiio.se  boats  ea.i'f'  mail  1o  West  and  . .  .7,  ,  .  ,  , 

Smith  .(friea.  to  .In  so  from  this  port.  •<''‘7'  • '«"»  7"'  ‘•''"iiii.l 

The  Canadian  Seigneur  U  now  en- ,  ""  Slmre  H.r  Deeiin. 

tilled  tn  fly  the  Royal  mail  flag.  !  Goins:  Snips. 


LES  PREVtYANTS  DU  CANADA 

-  A  Pension  Fund  Insurance  Company  y. 

(duly  incoi*porated>'9  Edward’ VII.  Chapter  121) 

Authorized  Capital . . . 5  500,000.00 

Pension  Fund  Assets .  1,500,000.00 

Our  system  provide.?  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  .saving  and  getting  a 
good  return  for  your  money.  , 

It  is  the  strongest  company  on  this  side  of' the  . 
Atlantic.  ^  ' 

For  particulars,'  apply  to  ' .  ' 

Head  Office — 126  St.  Peter  ^Street,  Quebec,  ^,- 
or  to  the 

Montreal  Branch  Office — La  Patrie  Buiding. 


MORE  DEADLY  THAN  WAR 

8(n(i«tlcs  xhow  that  latlacnsn  Is  much  m4>re  deadly  than  war. 
In  IS  few  months  It  took  more  victlass  than  fell  tu  over  four  years  ot 

fishtl^^^  nwahened  the  arora«e  cltiscB  to  a  more  llrely  sense 

ot  the  constant  risk  of  death  which  he  faces,  and  the  resnlts  which 
would  ensue  for  his  depcadants 

is  shown  by  the  enormoas  and  _ _ 

Ju'^rnee'p?^:^^-.'''  SUN  Ll  ANGS 

nlUidI*of  thlsVllk'M'affeStta*  OF  GAJMAIVL 

’'Fop'"lirforaallon  resardlap  HEAD  OFFICE^MoNTRBAU 
necessary  protectioB  comnv* 
fifoafe  ^Itb  the 


all  profits  roceive.i  for  its  us.' diir-  Canada  and  Britain,  the  liead  '  .Ship.vflrils  Better. 

ing  Ihe  last,  three  .vears.  E.P.r).S.  in  (ireat  Britain  slat  !  Reminded  of  a  .speech  made  la.st! 

Charge  Fruiiil  •hat  Ihe  RI21  proftpeets  were  very  j  summer  regarding  the  work  of  the 

....  11  ,•  .  "  goorf.  "The  ealiin  i.aMsenger  trade,  " ; Itritish  shipbuilding  yards  and  the  i 

Irf  inl  I.-.  fh.aige  the  offieial.s  ] ho  .stated,  "can  lie  divided  into  twoieost  of  shipbuilding.  Sir  Thomas 

••‘'ttts.  Inc.,  jojasse.s.  hiisiiieigs  and  tourist,  and  in-i.'Jtated  to-day  that  there  had  been  a 
ir-iioL  ,  'tl*'"!.'  •’''‘^""'''"’mdicabQtis  are  iliaf  both  will  tie  heaiy. marked  improvement  in  this  respect., 

fv  1 i,  Hayden,  Stone  *  .np^t  year.  As  for  immigrant  traffic,  i  "There  has  lieen  a  very  marked  im-i 

'  ti  f<'>'eefor  nfj(^|<j^f_  ^vill  either  he  very  provement  in  our  ship.vards.  The 

nf  fhr.  V  ”  ipood  or  very  liad.  There  are  at  pres- 'standard  of  of  work  ami  output  has 

lent  jii  Europe  an  unii.mited  number  I  iniproved  l  onsiderably.  (Ve  will  now- 1 
"Ith  fraud  in  of  people  who  are  prepared  to  saeri-'be  able  to  louneh  our  third  big  linei" 

,  tC  propel  t>  to  various  ,  fjoc  gv-erv  thing  they  possess  to  get  to  iliis  vear.  namely,  the  .Montrose.  The  i 

oipo.allons  The  property  involv-|,f,e  i:.S.A.  or  to  Canada.  Their  frieii(!7  laimehing  will  take  place  on  Decem- 

I  tviiH  7ea1n.sh.ps  lames  S.  l^n  this, -side  of  the  water  arc  also  pre-  i  ho,-  H.  ' 

I  '  iV  ^ and  Her  man  pacpd  to,  make  almost  iinlimit.ed  sac- i  The  workers  in  the  Briti.sli  ship- 

' -...a  /rli’i  1, r  1  j.jfjooj.  ],„|p  them  over.  Biisine.ss  I  yards  have  fell  ser'oiisly  the  . amount 

■  '!■  ••’*’  steera.ee  j.s  therefore  hound  to  of  hiLsinoss  which  has  been  rrans-i 

•  J  1'  P  r .  hf  8;i>od  as  long  as  tlie  United  Stales  1  ferred  to  the  continent,  both  in  ship 

I  I  !,'  ■  ■''  '^^  *',7'’  atul  Canada  are  prepared  to  aeeepi ,  building  and  .ship  rriiairing.  The  rc- 

iinno  ,1.  Atlantic  steamship  Em-opean  .seitlens.  Personally  I  can  |  suit  has  lieen  rather  a  lesson  and  now  I 

'  m.  (  'f  ,1  •••ON.  IS  pffst- i.siiy  the  class  of  settler  that  will  ennie  ■  Hie  output  and  the  standard  of  work 

.  '  li'If  r7.alnt.ff  eorporalion.  Jp,,.,  j„  ,y.,  j,  „  ela.ss,  lOvery-ifs  mu.  h  better. 

fw..  M..-  .eslie  C.  (  orntsh  of |  ftf.fcnin;;  to  the  Montreal  service,' 

'‘fa"*!  •'••rtri'mc  court,  ban  issued  ipf  Canada  and  the  .Slates  to  oeeeptisri  Tlmmas  Fishci;  stated  that  next  t 
i  '  them.  There  is  no  doubt  Hint  we  j  s)»riiig  would  see  a  weekly  service  of 

fnr.Hr.2  '  D  ccd  liTtm  Ig  I'a  1 1  OH .  and  it  is  equally  first  class  boats  from  Montreal  to  i 

'erlv  ^  *  Imposing  of  certain  Pfop*  ^ PP,.^ai p  that,  under  present  trade  eon-  Li\erpool  and  a  fortnightly  serviee  of 

,pf  .  1  .  •  r  iditions  in  Europe,  there  iis  a  huge  the  three-elas.s  ships.  Empress  of 


T.  B.  niaeaalay,  Preal4leBt. 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


^  Strathcona  Fire  Insurance  Co. 

(TenaiUes  BnUdlng)  , 

‘  00  ST.  JAMES  ST . MOUTBFAL  '  * 

Authorized  (Capital  -  $600,000  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  .  $64,080 

Total  asfcts,  December  Slst,  1919,  $464,725.00. 

py  An  IndependBnt  Company  with  Special  Rates 


A.  A.  MONDOU, 

President  &  General  Manager. 


J.  MARCHANO, 
Secretary-Treasurer. 


Bell  Tel.  Main  2181-2188 


Halifax  and  9  from  .St.  .John,' 
With  Service  to  St.  .lohn’s. 
Nfid,  British  West  Indies, 
London,  Liverpool,  and  South 
American  Ports. 

- -  I 

Halilax.  The  scheduled  winter 
ilings  of  tlic  I'anadiaii  Government 
‘reliant  .Marine  lias  been  is.stted. 
d  sliows  more  than  .my  other  hap- 
uing  this  year,  ttic  unprecedented  • 


rcccn  ers  organized  the  Eastern  -nic  members  of  those  loj  .i'erpool  .md  I.ondon  and  to 

Steal' (  hip  Eii.es.  Inc..  Hu  defendant  - 'iritiM.  West  indies, 

corporate...  It  is  aileged  that  the  ,  ,  T'.x  freighters  are  apportioned  to; 

l  ustern  S(<  unsliip  Companv  in  1912  ''  *■  visUni  l»y  an  tiio  ijivoritool  sorvico.  niakinc  thrcp 

Y>aWI  .$1  700  000  for  practirallv  the oifen^l  io  .soli  OLM*tain  .sailings  a  month  and  rlividf'd  oQuaUv  , 
‘same  prop'.rf'  for  which  tl.c  .Metro- ‘'•G't-  Sefcavitoh  co.umui.;-  l.cUmcn  Halifax  and  St.  .John.  '  , 
politaii  Steamshiii  Company  of  New  ‘'‘''7"  '"P  sovcrnmciit  on  tlic  The  vessels  for  this  service  arc' 

Jofsev  was  paid  only  $1  000.000,  Irulucct  and  received  the  replx  that  a. ,  <  anadian  Ranger.  Canadian  Miller,, 


tilled  to  fly  the  Royal  mail  flag.  !  . . -  . .  The  other  Halifax  scrvicfs  of  the  I 

-■ . . _ —  Not"  ilhstauriing  Ihe  fart  lliat  ship-  t '.C, M.M.  arc  to  St.John's.  Nfid.,  tn  | 

(lOXTRF.AI,,  TORONTO  AND  jhiiilding  has  .suffered  a  check  ow  ing  Soiitii  .■(inorican  port.s.  to  Ha rbadocs, ,  1 
.CHICAGO.  ito  various  ciiTiiTustanccs  chiefly  con-  'I'rinidad  and  Henicrara  and  to  Hav-'!| 

'  riic  double  track  route  of  the  |n<Tlcrl  %vitti  the  rate  of  cx<  liang.\  ana.  I 

Grand  Trunk  hetween  .Montreal.  Tor-  '"Ircb  docs  not  permit  of  foreign  and  Tn  addition  to  thp  l.nndon  .sewice  | 
onto  and  t'hicago  affords  the  maxi  -  i  •VHied  Governments  giving  orders  to  pt.  John  ha.s  the  Mcditcv,-ancan  ,ind  I 
mum  of  travel  comfort.  Tho  "[ti  '•'tiu.l^Un  huiTdev.s  at  present,  it  is  India  serxico. 

I  ter.nalional  Eimitcd"  Icavc.s  Montreal  i  •^••••  Pluns  arc  bein':  made.  •  - -  • 

■  daily  at  |(T.(II)  a.m.  stamlard  itme.  ar-  'u  fact,  bavc  alnic.st  matured  INSPCCnON  FFKS  OI  Tsiiu-  i 

rives  Toronto  5.40  p.iiV..  London  9.03  a  large  shipbuilding  .md  '  '  CANAiiA  ! 

p.m.  Detroit.  11.35  ii.m..  and  reaelies  repairing  plant  will  be  erected 

'chii-am  at  S  10  the  following  morn- I'’"  H"'  «outh  Shore  close  to  SI.  Earn-  An  order-in-council  has  been  ea- 
ing  "eoi-  those  who  desire  to  begin  I Ground  has  already  been  ac-  zctlcd  at  Ott.ma  provides  that  the 
!  tli'cir  tourney  at  night  equally  at- -‘luired  for  this  purpose  and  it  will  be  fees  for  the  inspection  of  passenger 
I  tractive  service  is  provided  leaving  :  draught  and  non-passenger  steamships  regis- 

.Montrcal  at  11.00  p.m.  bv  the  Mont-  ,«"‘*  tonnage  to  come  up  the  tered  in  Canada,  .are  to  be  applic- 

real.  Toronto.  Hamilton.  Detroit,  and  tluM  spot  to  go  on  the  stocks,  able  to  similar  steamships  regis- 

'  Chicam  I  Imited  The  eauipmeut  of  at  tlie  head  of  this  develop-  tered  okm where  than  in  Canada,  dat- 

,  .1  ">0111  are  said  to  he  well  known  in  ing  from  .Tunc  1st.  1920.  This  order 

'  1*^7  41  “int  n  H  *  I  / 1  ' 1  sbipbuildiitg  and  shipping  circles  in  clears  away  a  doubt  which  existed  in 

.elites,  on  the  International  Eimit- non-passenger  steamships 

cd.  observation  Uhl  are  .  sloepm,.  c  ai.  fully  equipped  plant,  which  not  registered  in  Canada,  but  under 

compartmeut  drawing  room,  sleeping  j^.  proposed  to  transport  and  install  Canadian  inspection  because  they  op- 
car,  parlor  cai  uml  dining  on  iim  South  Shore  at  an  early  date,  crated  out  of  Canadian  p(h't.s.  The 

(breakfast  ser\  ed  before  reaching  company  also  jiropo.se  w  hen  fee  for  passenger  steamships  inspect- 

(  hieago)  and  on  the  night  train  from  lonco  the  ground  is  liroken.  to  erect  ed  iu  Canada  but  not  registered  here 

.Montreal  club  comiiaitment  drawin.g  uiimhcr  of  workmen's,  d'vellings  is  eight  cents  per  gross  ton.  This 
I  room,  sleeping  var  ami  standard  -iroiind  the  plant.  It  is  expectcdtlv.it  ruling  will  affect  each  of  the  tlH'ee 
I  sleeping  c  ars.  The  dining  car  sei  -  ciniiloyment  on  this  pin, it  w  ill  call  lU'inciiial  linos  operating  steamships 
'vice  is  an  outstanding  feature.  For  ofr,ci-al  hundred  skilled  and  iiuskill- 1 from  this  port,  the  Canadian  Pacific 
I  full  iiartlculars,  reservations,  etc.,  cd  men.  and.  following  the  jiractice  of  Ocean  Services  and  the  White  Siar- 
ap’jly  Canadian  National  -  Grand  Hio'm  who  are  behind  the  venture  in  Dominion  Line,  both  l>euig  registered 
I  'I'riink  City  Ticket  Offices.  230  St.  other  directions,  preference  will  be  in  Liverpool,  and  the  .Anchor  Donald- 

J allies  Street.  .Montreal.  .given  to  returned  soldiers.  (Son  Line  in  Glasgow. 


A  Call  for  a 
Specialist 


tw  THEN  you  need  legal  advice,  you 
VY  call  for  a  man  versed  in  the  law. 

•j  When  you  are  ill,  you  send  for  a  man 
who  has  studied  and  practiced  medicine. 

*1  When  you  have  a  Letterhead,  a  Cata- 
logue  or  Booklet  to  Print,  or  require  to 
have  a  Printing  Job  done,  isn’t  it  reason¬ 
able  to  suppose  that  you  will  save  time, 
trouble  and  money  by  sending  for  a  Print¬ 
ing  Specialist  ? 

•i  We  do  everything  in  Printing:  from  a 
Visiting  Card  to  a  Newspaper. 


ASK  FOR  QUOTATIONS. 


([he  financial  limes  |lress 

‘'Headyuarltrtfor  Hitk-Gradt  Printint" 

Printers  Bookbinders  Publishers 
33d  Craig  Street  West  -  -  Montreal 


BECOME  A  REGULAR  READER 

It  <i«sts  anly  three  dollara  a  rear  far  reralar  weekly  deUrery  te 
a  Cnaadlaa  addreee. 

THE  riTVAKCl-VL  TIMES  PCBLISUCrC  CO.,  1,IM1TED. 


Eneloaed  find 


. for  9 . . 


lor  whlrh  send  The  Flaaacial  Time*  for  . 


SCBSCniPTIOXSt  In  Canada.  $3.00  a  yeari  fl.TB  for  six  ateaths.  In 
Creat  Britain.  13a.  a  yean  7a.  for  ala  aaatha.  la  I'aitcd  States, 
S3At>  a  yean  $1.00  far  atx  aaeatha. 

.Vlake  all  Cheqaea,  Drafta  and  Moav-y  Orders  payable  ta  the 
Company. 


THE  FINAXOAL  TIMES,  MOXTREAU  DECEMBER  4, 


DIVIDEND  NOTICES,  ETC 


SatuTilay  Monday  Turaday  ^Vodnpsday  rinii-'day 


LIHITEl). 

rni;i  rimi;D  stock  dividexo 
>o.  .*». 

Xotiop  is  iicreby  ?lvcn  that  a  divi- 
lenrl  of  1 H  *'>  (being-  at  the  rate  of 
<%■  per  annum)  on  the  Preferred  Stock 
'f  this  Ponipany  has  been  declared.' 
laynble  December  Hist,  1920,  to  share- 
lOlders  of  record  at  the  close  of  buai- 
less  December  22nd.  1920. 

H.V  Order  of  the  Board. 

!•'.  B.  WHITTET, 

fiSecretary-Treasurer. 
lontrca!.  December  ].«t,  1920. 


-Vhitilii  P.  &•  P.  Co . .  .  • 

Aincs-Holden  pfd . 

Asljcstos  Corporat  ion . 

Do.  pfd  . 

-Vtlantic  Sugar . 

Hell  Teleplione . 

Brazilian  T,  L.  &  P . 

Rroniplon  .  .  . 

H.  C.  Fishing . 

Can.  Car  &  Foundry . 

Do  pfd . 

Can.ada  Cement  Co . 

Do  pfd  . 

Can.  Converters . 

( 'an.  (’ot  t(ins  com . . 

Can.  ( !en.  F.leef ric . 

Can.  Steainshij>  lanes  . . 

^  Do.  pfd  . 

Ciirriagc  Factories . 

('on.  .Mining  ,t  .Smelling . 

I  letroil  I  nited  I’y . 

1  loniinion  Hriilge . 

Dominion  Canners . 

Dominion  (ilnss  com  . 

Do.  pfd  . 

Domtniiin  .Steel  CoiTtoration .  . 
Do,  pfd 

Dominion  Text ile . 

Howard  .•smith  . 

Do.  pfd 

Lake  of  the  Woods  Milling  x.d 
Do.  pfd  ... 

Laurent  ide  . 

Lyall  Cottst  met  ion  Co . 

Mnedoti.ald  Co  . 

.Montreal  Power  Cons  . 

Montre.al  Tram  . 

Mont  real  rclegtsph  . 

National  Breweries  . 

Ogilvie  Milling  . 

r:)o.  pf.l  . 

Onl ario  Steel  I’rndllCts . 

Penmans  l.nnited . 


€at2ci^''s  favorite  PiSOHL 
'Pipe  Tohacce^ 


Cl  Ml  i.A'rivF,  roM'KiiTini.E  prf:- 
l'l’,K,E.>CE  STOCK. 
IIII\II>EMI  >0.  2. 

Notice  i.s  hrreby  ariven  tliat  a  qiiar- 
terty  dividcml  of  lining  at  The 

ra.to  of  TT  per  annum  has  been  de¬ 
clared  on  tlie  Ciiinnlntive  Convertible 
Preference  Stock  of  this  tTompany  for 
the  (piarter  onding  J>ecember  3lst. 
1920.  pn)a.b|p  .Taniiarj-  l.st.  1921.  to 
sliarcholder.s  of  record  at  the  close  of 
hustness  Iiecember  20th.  1920. 

By  (irder  of  tlie  Board. 

F,  B.  WHITTKT. 

■Secret  ary-Treasurer. 
rionlieal.  December  Ist,  1920. 


PROFESSIONAL  CARDS 


DIVIDEND  NOTICES,  ETC. 


DIVIDEND  NOTICES.  ETC 


The  Royal  Bank  ot  Canada 


The  Montreal  City  &  District 
Savings  Bank 


Victor  K.  Vtitcli'H,  K.C..  O.l.  .1.. 

A.  a.-^rraln.  K.C. 

V  rro?  %f.  McDouR*!’.  K,C..  Gilbert  S.  K.C. 

riPfTc  F.  CasRra'iii,  M.P.,  Leslie  G.  Beii, 

S.  C.  Demen 

ADVOCATES.  BARRISTERS.  r.TC. 
F.c>ai  Trust  Chambers  107  Si.  Jsn>m  Street, 

M,  S0G9-70  MONTREAL 


.4y!lLAI,  MFEim; 

'T'Hli  Annual  General  Mcetins  of 
*  the  .Shareholder.9  of  the  Bank 
uUl  be  held  at  the  Head  Office,  147 
St.  .lames  Street,  in  the  City  of  Mont¬ 
real,  on  Thursday,  the  13th  day  of 
January,  1921,  at  11  o’clock,  a.m. 

C.  D.  .NEILL. 

General  Manager. 
Monlrcal,  December  1,  1920. 


Votive  i«  liprolij  given  that  n  D:vi 
dend  of  Two  Doltnr.',  .and  Kifi)  Cent! 
per  sliarc  has  l*ecn  declared  on  tin 
I'apiia!  Sioi  iv,  c.altcd  Jind  itaid  tip.  <’ 
tlii.“  Rant;,  and  will  he  pn>ahlr  at  if 
Head  Dffice.  in  tliia  City,  '‘n  and  aft"! 
.Monda.t,  .Taniinr.v  Tliird  next.  H 
Siiarehoider,  ttf  record.  \\  ednv.^d.a.t 
December  Kiftecrth  next,  at  Tlirci 
o'clock  p  ni. 

He-  order  of  tlie  Boat'll. 

.\.  r,  i.KSPF.i:  wci;. 

•  leneial  Manager 
November  29il\.  1920 


FlBs  r  (  I  Ml  I,  \TIVE  niEPERl'M  I 
STOCK. 

nil  lllEND  XO.  2. 

Notice  I*  Itcicb.v  given  tliat  a  d'la'.  • 
terly  di\  idend  of  'i'r.  being  at.  the  rat.- 
of  8'c  per  .annum,  ha.a  been  devlaren 
on  tlie  Fir.tt  l'■^lnlt^lat  ive  I'rf  fereni  ' 
Stock  of  Ihia  Comp.aiit-.  for  the  tiiiar. 
ter  ending  December  Hist,  19:'ii.  (vi\ 
able  .lannary  l.at.  1921,  to  sitn reltoldet 
of  t  e<  ord  at  the  rloae  of  li'iaiT’e  .-o  |>. 
ccinber  20lli.  1920. 

By  Order  of  the  Board 

F.  B.  M  HIT'fKT. 

Secretin  \  -Ti  f  aaii: 
.MonlreH'  December  l..i|,  I9.’ii. 


C.  H.  CAHAN,  K.C 


Rarrisier  and  Solicitor 

7  R.VNSPOUT.ATION  BL'JLOI  V 
l*v  &(.  James  St.,  Moatraa*. 

1  «l.  Main  1  J5'i. 


YEOMANrOALEY&  RUTLEDGE 


Do  pfd  ,  . 

St  cl  of  t'minda  x.d 

Do.  pfti  . 

Toronto  H\ 
Wiihafto  t  'ot  Ion .  . . 
W'nydgMmnck 
W  iiinippg  Railway 


Bnirelona  Traction.  Li«rht  & 
1  Power  Company,  Limited 

Mlnrorp^rnlo*!  I  ndrr  tlir  Lnsvi^  of  the 
I  noniliiloti  of  t.'»nii«fn.> 

[To  thr  llolOrrn  of  the 
[  7<i  I*rl4*r  f.!rii  Hond» 

i  XOTT'  K  KS  HKlrKHV  tlirtl 

'the  <".uiiM'i)  .\umbet  (1  iu  t  €uspc»;l  0^ 
Ithe  inlcrej^t  cltK*  nni  niyahle  on  the  1st 
I  T>c«'ei)il»«'r.  r‘L*0.  on  tin'  Ih  ior  D'.ei! 
■‘A"  Konrls  4>r  the  ('ompan.' .  will  he 
ipaifi  i»i\  .Tiui  after  the  l»t  Ue<*embtM. 

I  1^20.  nf.  the  RattK  of  Scotland, 
Mi.shiM*>^ale,  |.4»ndon.  Knglaml.  an^l  fix 
theif  .\cent5i.  at  the  f’wnadian  BanK  or 
l 'oitinnT r»',  2.1  Kins  St.  Went.  T«»ri)nto. 
atnl  Hi  Thf'  Atfonry  nf  the  Panarlinn 
tff  t'onnnerce,  !♦»  Rxclians;* 
p.  Nexv  Vfirk. 

Datnl  fills  tiny  of  Noxeinber. 


R  F.  VEOM.AN 
G.  McL.  DALFY 
J.  L.  KLIXEDGE 

bARRl^TER.S  &  .SOLICITORS, 
Tramway  Building, 
H.M.IF.VX.  N.S. 


LIMITED. 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  One  and  Dne-half  Pet  I'ent. 
(IVjTc).  fur  quart t-r  rnriing  November 
Jifth.  192(1.  upon  the  Common  Stock 
of  this  ('ompaiiy,  has  been  declared, 
payalde  to  Shareholders  of  record 
the  fifteenth  ilay  of  Decenibcr  .1b2d. 
anti  that  ebeqnes  for  same  will  i'e 
duly  mailed  on  the  thirty-first  day  of 
December,  192f'. 

Books  .Not  closed. 

Bv  order  of  the  Board. 

.1.  H.  GORDON. 

Secretarx-Treasurcr 
Montreal.  .Novemher  24th.  192i'i. _ 


!  VOTICE  is  hereby  given  that  a 
dix  idend  of  (J  •%''<•)  one  and 
three-quarters  per  cent,  on  the  Pref¬ 
erence  .Shares  of  the  Capital  Stot-k  of 
(.'anada  Steamshi))  T.ines.  l.iniiled, 
has  been  declared,  payable  January 
2nd.  1921.  to  shareholders  of  record 
Decemhe.r  13.  192fi.  i 

By  order  of  the  Board, 

F.  PERCY  S.MTTH 

Secretary. 

■Montreal.  .November  1.3tli.  192q. 


Toronto  Unlisted  Market 


CONSULTING  ENGINEER 


iFumifthed  by  Shearson  lianml!l  &  Co.i 
ClO.'^E'' 
Nov.  26lh 


A.  J.  PatMfioivi.lr.  A  <>o—  Tonmlu 

St.irk  Kyrhaner  and  Montrojil  Stock  Karhanico. 
1D‘}  Hay  Street,  furnished  the  followinR  anproxi' 
quotations;  — 

Hid  .\sk 

■'bilil'!  MortgaRe  6’i  ..  .  88  M) 

Alta.  Par.  f*rain  com .  lt»0  Oti 

D*>.  pM  .  79  OD 

.\meriean  Sales  Hook  tVs.  00 

Arena  Honds  tTor«»nto' .  7t)  00  ! 

Ashd  mn  Hardware,  J.  H.  -S’a  .  84  00  87  (H» 

Hrit lab  America  Assurance .  10  00  t  l  7r» 

Hums,  P,  l.st  MtK'c.  6’s  .  Ofi.OO  101  oO 

(’an.  ('rocker  Wheeler  pfd  .  7.7  50 

Can.  Furniture  pfd  .  20  00  27  00 

Can.  Machinery  com .  20.00  .70  00 

i>o.  ii'n .  72  00  79  7.'> 

Can.  MortgaRe .  fi4  50  70  00 

(’an.  Oilcom  . .  07.00  08  fiO 

Can.  Weslinghouse.,^ . .  100  00  IIO  00 

Can.  Woollens  com, 40  (Ml  47.60 

Do.  pfd  . 70  00  79.00 

Cockahutt  Plow  7^0  pM. . *  .54  00  69  50 

Collingxwood  Ship  Rulldlng  6*8. .«  89  00  . 

Oown  Life  Insurance . .  73  00  . 

CuhaJi  Can.  Sugar  com.  15.50  20.00 

Davies,  Wm.  6a .  95.00  H»o. 50 

Dfim.  Iron  Sr  Stool  5’»  (t939>..,,  65  00  70.00 

Dnm.  Power  com . .  ..  .  41  50 


Alii>-rhalmers 
Am.  Agri.  (  hemiral 
.Am.  Heet  Sugar 
Am.  B-*9h  Magneto 

Am.  Can  . 

Am.  Car  A  F 
,  Am.  Dr.  Syndicate 
Am.  Hide  &  U-ather 
Do.  pfd 

.Am.  I<*e  .  . . , , 

,  Am.  Inter.  ( !orp  . .  * 
Am.  i^inseed  .  . . . 
Am.  iRTcomotive  .  . . 
Am.  Ship  A*  (  om  .  .  , 
Am.  Smelting 
•Am.  Steel  Foundriea 
%  Am.  Sugar  .  .  . . 

f  Am.  Suma’ .  Tob  .  , 
'  Am.  Tel.  A  T»1  .. 

.  Am.  Woollen 
^  Anaconda  Coptjcr 
Atchison  .  . 

Atlantic  ('».  A  \V.  !  . 
[  Baldwin  l>oco  .  . .  ,  , 
Ball .  ^  Ohio  . . , . 
Barr-'tt.  ('n 
Hes  h.  Motors 
ncthlehem  S*eo!  (B* 
Brooklyn  R.  T  .  .  . 

( ‘alifornia  Petrol  , , . 
C.anadian  PaciAr  ... 
Central  l^eatber 
Ci  rro  dc  Pasc.) 

I  (IharndU  r  Aiolora  .  , 

(-hicrtgt)  M.  A  St.  P, 

( ’hicagn  Hock  !a  . . . 
(’hile  Copper  Co  .  . . 
(’hino  (  opper  .  .  , 

('olorndfi  Fuel 

Consolidated  (»as  . , 

'  (  ont mental  Can.  . , . 

j  (  orn  Productr  .  . 

1  I  (  >ucjble  St**el  .  .  • . 

I  (  iiha  (’ane  Sugar  , . 

( 'olumhia  <  tH!*  .  . .  • . 

I  Dcm  or  pfd  - . 

Lndkcoti  .1 

Erie  Railroad  .... 
Komoua  Player^  . 
Freeport  INwar. 

•  (ieficral  Klectrir 
(fCnerai  Motor? 
(lOodrieh 

lir.at  Northern  pfd  . 
(»r*  al  Northern  Dre 
Hank  A  Bar 
Inapiration  (  upper 
Internal.  Harv.  N.  J . 
Int4»rnat.  Nickel 
Int.  Merc.  Marine  .  . 

I>r..  pfd  . 

Internal.  PaD4‘r 
Kanaan  C.  Southern  , 
Kelly  Springfield  .  . . 

,  Kennecott  Cfipper  ,, 
Keyrtone  Tire  &  K .  .. 
Lackawanna  Steel 

Ix'high  Valle.  . . 

Maxwell  Mniora _ 

\teaiea  nl'elrol  .  .  . 

Miami  (’opper  . . 

i  Midvale  St^l 
Missouri  K .  and  T  .  , 
Miixaouri  Pacific 
Nevada  Consol  Cop  . 
New  Ha^en 
Northern  Parilir  .  .  .  . 
Nova  54<‘ot.ia  Ste#‘l  .  . 
Pure  Oil  ('o 
Pan.  .Amer.  Petrol  .  . 
Pennsylvania  K.  It  .  . 
Here  Marniicite  .  .  .  . 

Pierce  Oil  . 

Punta  Sugar  .  . 

1  Fierce  Arrow  . 

Pitfshure  Coal  . 

Pressed  S*epJ  Car ... , 
Pva>  Cr«n.  (Copper 
Reading  .  •  •  • 

Republic  Iron  A  S 

Ro’-al  r>utrh  . 

S».‘!x>uis  A  S.  F 
Sinclair  Cortsolidaicd  . 
Sloes  Sheffield 
Southern  Pacific 
Southern  Railway  .  . 
Do  pfd 

Sfromherg  Cr  .... 

Studehakcr  . 

Sut>erior  Steel  . 

Tcx8«  (^il  . 

Trxa^  Pacific  *  .... 

r-'hacco  prod.  Co  .  . 
I’ntop  Pacific 
Cnited  B-teil  Store? 
fj'.  F.  Induat.  Alcohol.  , 
C.  '  Rubber 

1'.  Steel  . 

T.)o.  pfd  . 

T  ♦ah  Copr»e^  . 

4  anadiurn  ... 

Weptjnghouae  ...... 

Motor  . .  , , 

Wiliya-Orerland  .  . 
Wilson  Packhig  Co 
Worthington  Pump 


DeGASPE  BEAUBIEN 

Power  Developments 


I  Canada  Steamship  Lines 

LLMITED. 


TtieSherwin-WilliainsCo. 
of  Canada  Limited 


II  ll.lIK'Kl.nX.i  TRACTItlX.  I.II.H  I 
4\D  IMIWEn  rOMTAXY.  l.nH  IEn. 

rt.  H.  MKllRY.  .Sfcrf'lm  x . 


Place  d' Acmes 


Phone  M.  8249 


VOTU'I-  i.s  Itercbx-  given  that  a 
dividend  of  <l-",Vr)  one  and 
three-quarters  pet  cent,  on  the  Ordi¬ 
nary  Share?  of  the  Capital  Stork  of 
the  Canada  Steainsliip  Line.?.  I.imited. 
ha?  been  derlared,  payable  Deeeinlier 
15tli.*J92't,  to  shareholden?  of  lecord 
Deeeinber  1,  1920. 

By  order  of  the  Board. 

I  F.  I’ERCY  SMITH 

I  .Sceretary. 

■Montreal,  .November  iStli.  1920. 


Barcelona  Traction,  Light  & 
PoB'er  Company,  Limited 

(Inoorporntoil  I  nder  thr  I.iiwm  of  the 
llnmlnlon  of  i’Hnndii.^ 

FIriit  Ulortffnifo  50-%>iir  Rondw. 

NfVTlCK  IS  HKHKHA*  (HVKN  that 
in  accordano-E'  v\ith  the  morfiinnizatiot) 
iM'hoinr  .approved  h1  the  nicotine  of  the 
holdcTf*  of  the  nhovr  bonda.  held  on 
l.iic  I9lh  T'>pccnihcr,  tOlK.  I'^r.  wtll  he 
paid  at  the  Canadian  na.nV  of  ('otn 
niorro.  23  Kitifr  »St.  Wept.  Tomnto.  on 
or  nftcr  Ist.  Itomiibfi.  192i».  in  full 
dk'^vhHVRo  of  the  half  ycnr’p  intepftfli 
duo  1st  Doooiuboi  .  192(».  agatnrt  sui - 
ro.rnlor  of  ('oiipoii  Xo.  1*^, 

Coupons  nf  the  value  of  £fl:10  ii 

will  a<’onrdine:lv  entitle  holder,*!  to  re- 
eeive  97o  in  T^^ronto  an»l  coupons  of 
Iho  fare  value  f2:lt*;0  will  entitle 
holiler.s  to  receive  $1.88-2/7. 

Toronto.  .lOtii  Xoveinher,  1929. 

For  R  Alt(’IOLO!\  \  TIIAfTION.  MGIIT 
AM*  rttWKR  (  (BMIVAM.  MMITKII. 

H.  H,  NflOIlKY,  Seeretai*j. 


George  Lyman 

LNSTRAM'G  BROKER 
Lenis  Bldg.,  17  St  John  St. 
FIRE.  LIFE,  MAJUXE,  At’CI. 
DEM.  AUTOMOBILE,  ETC. 


Notice  i.s  Iterehy  gixen  that  the 
Tliirty-cightli  quafterly  dividcnil  of 
One  and  Three-Quarters  Per  t'enl. 
('l•■’4'c).  being  at  the  rate  of  Seven 
Per  t  ent.  (7''<  i  ))er  annum,  for  qtiar 
ter  ending  .November  30tii.  19‘2q,  upon 
the  Preferred  Slock  of  thi?  t'omnany. 
iia?  l>een  declared,  i.ayaitle  to  Share- 
hnlders  of  record  the  fifteenth  flay  of 
Dt'cemhcr  19£0,  and  tliat  cheques  will 
be  m.-iiled  on  the  ihirty-fir?i  day  of 
December  192", 

Books  Nol  glosed. 

By  order  of  the  Ho.ivd. 

J.  H.  GORDON, 

Secrelary-Troasurei . 
Montreal.  November  2tlh,  192(t. 


DOMINION  GLASS  COMPANY 


I  MMFTKD. 

I  Dirldeiid  >  of  ice. 

•Notice  i.s  hereby  given  that  a 
I  dividend  of  one  and  three  quartets 
I  per  cent.  iW'r)  Jias  been  dct  lared 
I  on  the  PREFERRliD  ST(,i<  lx'  of  Do- 
j  tiuuiou  Gia-s?  Company,  J.imited,  for 
:ihe  quarter  ending  the  31. t  da.\  of 
Iteeeiuber.  1920.  payable  .‘Saturday, 
jthe  1st  day  of  January.  1921.  tr>  Sbare- 
1  liolder.s  of  record  at  tin-  close  of 
husiuess  Mednesday  the  J.ith  day  of 
l)eeenil)er.  192'). 

By  order  of  the  Board, 
i  .MKHVVN  OFFER, 

j  Comptroller  &  Seeietary. 

iMontreal.  18tb  .Novembci.  192". 


MONTREAL  OIL  CO'Y,  Inc. 


Bit  idend  Att.  I '2, 

.Notn  e  i.s  lierehy  gi\eu  liiat  a 
quarterlx  Dividend  of  One  Dollar 
($L""»  per  .«Iiare  ha?  iteen  derlared 
on  the  Capital  .Slock  of  the  Company, 
for  the  quarter  ending  Dc-eenibcr 
3L?t,  1920,  payable  January  3rd, 

1921,  to  shareholdei'.?  of  record  at 
the  close  of  bii.?ines?  on  the  15th 
December  1920. 

By  order  of  the  Board. 

JAg.  U,  RITCHIE 
Asst.  Seeretary-Trea.siirei . 
.Mont  )  cal,  November  11th,  j92d. 


RESEARCH  BUREAU 

Reneurvhrs  !>}-  Spretuliata 
Arranged. 

Reports  and  luforiuation  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Teolinical  Literature. 
.Scientific  Progres.?. 

HANBURY  A.  BUODEM 

Tcl.  t'p.  647*. 

712  URl  M.MUXU  ULUC., 
MOXTREAl,. 


We  Offer  Subject  to  Prior  Sale  Common  Stock  of 

MONARCH 

PETROLEUM  tORPORATION 

Refining  -  Producing  -  Distributing 

Authorized  Capital  $6,000,000 

Assets 

50  Producing  Wells 
<S  Wells  Drilling 
26  Wells  Under  ('ontract 
16,000  Acre.s  of  Oil-lands 
47  Field  Tanks  for  Storage 
Wholesale  Distributing  Stations 
Buildings,  Equipment,  Etc. 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 


EXECUTIVE  OFFICES: 

Ronm  204  Rnyg!  Ba«k  Bldg..  Toronto,  Ont, 

ri  R(  V  (  PFKBLt.  PrfMdfnt 
FRLD.  nORMMt*.  S«,  Trrasur.r 
CtMKIJ.S  T.  I.IF.t.  Canadian  Snpt 
rf.KCl  BISSHF,  Sapi.,  Montreal  Diifrict 


Interflotionai  Petroleum 
Company,  Limited 


aNolico  of  Dividend  .\o.  1 


BRANCH  OFFICES 
IIXMII.HIN.  ...  On 
MONTREM  .  -  -  .  Oi 

sr.  (  ATII  VRINE.S.  -  On 
mTCHlVER,  -  -  On 

t’.  IN  Pi-op,  .  -  .  tin 

IMNMPFr..  -  -  M»ni 

BRl.vnov.  -  -  Man 
BRAvrFORD.  -  -  On 

OCFBFf,.  .  .  .  -  Ot 

SHFRBROOKr.  -  -  On 
HMLEYBCRV.  -  -  On 

OTT.MVA.  ....  On 
.SIDBCRV,  ...  On 
PORY  .IR1III  R,  -  On 
SA; XT  8TT.  MAPtF.  On 
OSHAW  A,  ...  On 
PETERBORO.  -  .  On 
LONDON,  ...  On 

•SOREL. . On 

THREE  RIVERS,  -  0‘J 


I  NOTH  K  i.?  hereby  given  tli.ti  i 
dividend  of  25  cent?  United  St;Oej 
Curreiu.v  per  sh'ive  Ims  be«-n  deeiar- 
fd  by  till  Iiiiectovfi  of  Die  lull  rim - 
tionsl  retroleum  Coro|)aii.\,  Limited 
and  that  thr-  ?.9nie  will  be  pa.xai'leou 
or  after  the  3rd  day  of  .laouary,  1921 
in  rc.spe>.t,  of  the  share?  ?pe<-ified  in 
any  Bearer  ghare  Warrant?  of  the 
(-ompan>  upon  pre .mentation  and  rb- 
bvery  of  etmpoa?  N".  J  .nttaehc'l  to 
the  raid  Bearer  .Share  'W'ariants  at 
the  fetio-xing  Banks 

The  Poy.il  Bank  of  Canada. 

60  Church  Street,  Toronto.  Canada. 
Thi-  Farmer Loan  Trust  Co  , 

10-22  William  Street,  .Now  York, 


I  DomJiinion  Iron  A  Stoel 
I  Co.,  Liinilefl 

I  XOriPF  OF  PR.FFKHRFP  STOf  R 
FHVlPF.Nn  SO.  41. 

I  A  Ouarterl.v  Dividend  of  Gne  and 
!  Three-quarter?  per  cent  on  the  Fr® 
ferred  Stock  of  the  Dominion  Iron  & 

; Steel  f'ompany  Limited,  ha.s  been  de- 
jeiared.  payable  l.-st  .Tanuaiy.  1921.  to 
I  .Shareholder,?  of  reioi  d  on  15tli  De¬ 
cern  lx- r,  1920. 

By  order  of  the  Board  of  Diteclor.?. 
C.  S.  CA.MKUO.N, 

Secretary. 

-Montreal,  November  24ih,  1920, 


Production 

The  present  production  of  the  corporation 
is  appro.Niinatively  3,000  barrels  daily. 


Shal*  Bri'-k  of  r»n»d»  ... 

South<*rn  UanadA  Pr>w»r  pfd  . 

Do.  tom  ..... 

8t#rliofr  B*nk  . 

Stirling  (*o«l  .  • 

Tr»ni  Power  . . 

Western  pfd  . . 

Whalen  F^Id  &  Paper  com . 

Do.  pfd  . .  •  •• 

rnllkteci  Bonds 
Grand  Trunk  Pacific  4*8  1966. 

Can.  Northern  Ry.  4't  1930 

(Guaranteed)  . 

Ottawa  Ga8  6*8  1939 
Sbawinifan  Water  A  Power  6*i’8 

I960 . 

St.  Lawrence  Sugar  G**  1932 


fFurni.^bed  by  Bslfour,  "Whit^  A  C  ompany) 

1  Bid  Aaked 

Bedding  (^ortire)li  pfd  .  .  •  90 

I  Do.  com  .  40 

Black  Lake  pfd  . .  20 

I  Do.  com .  9  14 

i  Brandram-Hfcnder.'^on  pfd  .  ^*>9  941^ 

j  Do.  com .  65 

'  Can.  Consolidated  Kelt  pfd .  76 

,  Co-adlan  Fur  Auction  .’‘•alee  pfd  ...  C5 

I  )o.  com  .  . .  26 

Can  lian  Woollens  com  . 

Cub  -j-Canadlan  Sugar  pfd  ......  54*  j  57 

I  Do.  com .  .  .  If*  Ifi)* 

j  Doin.  Power  ^  Tratc*.  pfd .  98*5 

'  Do.  com  .  ^  ,  43 

j  Dryden  Pa^r  .  26* a  27 

1  Fronionac  Hrewvriea  .  77 

Galt  liras#  com .  ^  46 

Holliiiger  ('on^olidaled  Gold  .5  .*#.» 

Home  Hank  .  .  97  100 

.  Imp.  'fob.  (  an.  Ordinary  4^4 

*  Internal.  Milling  pfd . 

;  Loews  Theatres  Montreal  com  .  .  60 

,  Loewii  Theatres  Ottawa  pfd .  7K 

•  Do.  com  .  5  0 

Marconi  WireicM  Can  . 

Mattagami  r»fd  .  74 

Do.  com ...  ...  .  40 

.  Montreal  (’ity  A  District  Bank .  I7l 

'  Montreal  Oi!  I  W 

Narinral  Brick  .  . 

N’o'th  American  Pulp  .  4**  h 

P^o-.fnrial  Bank .  , 

«  R.i^#»*ilf>n  pfd  (Newt  . .  .  ^0 


The  Toronto  General 
Trusts  Corporation 


Earnings 

The  company’s  income  is  at  a  rate  sufficient 
to  meet  all  fixed  charges  and  preferred 
dividends  and  leave  a  balance  available  for 
common  now  outstanding  at  a  rate  of  54 
per  cent,  per  annum. 


IHVIhEM)  .\0.  tts. 

Notice  is  hereby  .given  that  a  Divi- 
ilend  of  Three  Per  Cent,  has  been  tle- 
ciarevl  uiMU)  the  Paiil-Up  Capital 
Stock  of  (hi.?  I  'orporation  for  the 
(quarter  ending  Dv-ceinber  31sl,  i;i2u, 
lieing  at  liie  rate  of 
TWELVE  TER  I'E.VT.  TER  i.WI  >1. 
and  that  the  same  will  be  pay  able  on 
and  after  .Momiav,  the  3rd  da>  of 
Janiiiry,  1921. 

«  The  Tran.sfer  Books  of  lh«'  •  or- 
poration  will  be  clo.sed  from  Weiines- 
liay,  the  1.ith  dax  of  December,  until 
jj'riday,  the  31?i  day  of  Decemlier. 
1920.  I'Otli  (lavs  inclil.?i\e. 

By^-ir  der  of  the  Board  of  Directors.  I 
•V.  I».  I..A.NGMri«.  I 

(;®nern!  ''.ianayier.  I 

Toronto,  ,N(>xepiher  2.3,  !92<i.  I 


Canadian  Car  &  Foundry 
Company,  Limited 


.vew  VOBK  C'OTTO.N  KXl  HANl.>:  PRK  KR 
(Purnifh#d  bv  Gwynne  it  Co.) 

Open  High  Djw  ('biting 

Jftnuarjr  .  lo70  1611  1542  1608  10 

M»reh .  1690  1G20  1647  IGlO- Jfc 

May .  1600  1629  1660  1616  2k 

July  .  1600  1633  1572  1622  T3 

October .  1695  1623  15G0  1623  trd'g 

DtM^mbcr  ...  .  1670  1615  1553  161.5  ird’g 

Spot  Cotton  ....  1665^up  65. 


:  Notice  is  hereby  given  that  a 

I  dividend  of  one  and  three  quarters 
percent.  (1%%)  on  the  Taid-iip 
1  Trolkrence  .Stock  of  the  i.'loinpany, 

•  for  the  quarter  cndiiig  Dec  ember  31?t, 

1 3929.  has  been  declared  payable  on 
'the  10th  day  of  .January ,  1921.  to 
! Shareholder  of  recorri  a'  the  clo.se 
lof  bu.?iness  <>ii  the  27th  da.  of  D"- 
ircmbcr.  192". 

j  .  By  Orde;  of  ‘in  Boaid. 

I  ■  A.  ('.  r.OUKNi:, 

j  "  S'-crctcry. 

•MonUeal,  Nov,  3‘,i!.  1f'2i‘.  : 


Send  for  Complete  Prospectus. 
Balance  Sheet  and  References 


FOR  OTHER  TABI.E.'^^ 


Phone  Adelaide  7t,>0 


4t) 

■16 

i  .S2'  2 

1  4.)*? 

6,3! 

*  lOO'.i 

109 

100  , 

‘  11.3  i 

ILS 

100  ! 

?!• 

'■■70' 

7S 

1.  'v 

•>•> 

21’., 

. 

i  33 
:  07!? 

.33 

()0 

.•W'4 

57' 2 

i 

.  .  . 

'  7S'-. 

he  Sherwin  Wjlliains  Co. 

Riordnn  1’  A  P.  Co  . 

157  152 

103' 2  103' 2 

.''|<:ilii.?h  I!  Ivor  . 

82  ‘  82  ’ 

16 
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Riddell  &  Mathewsoii 

Membnn  Montreal  ritook  Kachanga 

(Formerly  A.  F.  RIDDELL  &  CO.) 

KSTABI.lSHKl)  1881 


MANY  HIGH  GRADE  STOCKS  ARE 
NOW  SELLING  AT  A  MOST  AT¬ 
TRACTIVE  INVESTMENT  RETURN 


SKXO  FOR  OCR  UST. 

80  St.  Francoi*  Xavier  Street  -  MONTREAL 


VICTORY  ISSUESi'LACK  OF  BUYING  IVICTORYLOAN 
QUICKLY  REACH  ORDERSJ^FEATUREi  qei^^ND  IS  ON 

TRADING  levels  A  BIG  SCALE 


Toronto  Reports  laarpre  Amount , 
of  Money  Available  For  the 
Purchase  of  (iovemment  Is¬ 
sues  —  Represents  Savings 
Hoarded  and  Waiting  Invest-  • 
ment  Opportunities.  j 


w itl  the  X'r  ‘'S’’®".  ^  limited  volume  was  not  altoftether  expected  £ 

s,  wiui  me  1  e  11^  ^  prices  to  an  unusual  extent,  j-  raft-the  hpansh  ar-nrnents  dm-  - 

..■dueed  so  to ^  The  situation  is  therefore  that  at  na^t  - 

selling  and  interest  disannears  and  there  i  ~ 


CONSERVATIVE  ADVICE 

In  a  period. such  as  Ihe  present  sonnd  advlre  la 
particiiluir  necossary  In  selerting  sacnrltles  for  In* 
T(>atment.  As  the  process  of  deflation  has  evidently 
commenced,  it  is  evident  lliat  many  companies, 
which  made  ahm»rmal  earnings  during  the  war 
period,  cannot  he  expected  to  do  so  under  normal 
conditions.  On  the  other  itand,  other  industries  are 
likely  to  be  -little  affected  hy  changed  conditions. 

IVe  offer  our  services  in  connection  with  the 
choice  ofdnvestnents. 

McCuaig  BrOsS.  &  Company 

MEMBERS  OK  THE  MONTREAL  STOCK  EXCHANCF. 

Cor.  NotrcfDame  &  St.  Francois  Xavier  Streets 

MONTREAL 


CtorcMe<X  McCnaln 
G.  BrlctMoCoaln 


W.  P.  HIrfcry 


n.  Ryfcert  SIcCaatjr 
Clscvocr  Ti.  Hailaalw 


the  as  to  cause  some  trepidation 


STREET  LOOKS  FOR 
WAGE  REDUCTIONS 


I  about  Victories  in  the  open  market, 
,  But  the  general  tenor  of  thi.s  market 
in  the  past  week  has  heep  such  as  m 
imbue  ample  confidence  in  the  fiifan' 
of  these  seruritje.-?, 

is  Investment  Opp«>rfimit.t. 

The  surprising  feature  of  the  mar¬ 
ket  has  been  the  large  amount  of 


LIBERAL  INCOME 
RETURNS 

OV\  iNlAto  the  abnormal  eondition.s  pievailine  in  the  invest¬ 
ment  markets  at  the  present  time  the  investor  of  to-day 
<au  obtain  exceedingly  liberal  rettrrna  from  tTOVKHN'MENT, 
PKOVINC/Al.  and  .MUNICIPAL  DONDS 

Ask  for  our  list  of  recommendations, 

RyamGrier  <SL.Hasiin!^ 

tlMITED 

MONTBFAL 

98  Notre  Dame  Htrcct  West 
MAIN  im 


TORONTO 
.19  Melinda  Street 

ADGl..  ZC4S.7 


I  Buying  or  Selling  of  Limited  Volume 
fleets  Prices  to  an  I'nnsual 
Extent 

A  local  broker  attributes  recent 
market  raovcnients  as  due  purely  and 
i  Stabilization  of  Prices  Follows  j  simply  to  lack  of  buying  demand. 

'  Initial  Uncertainty  as  to  Ab-  ^  says  that  there  is  no  market  at 

sorbinir  Power  of  Market —  moment  for  any  security  Thus, 

.woing  rowei  ui  ^  |  on  selling  of  less  than  100  shares, 

Announcen^nts  of  N  e  W  ^  RiorOon  drops  off  eight  points,  while  I 
i  Newsprint  Prices  Reassunntv ,  Wayagam-nck,  after  a  very  consider- 1 
I  Factor.  j  decline,  fell  off  to  further  new  ; 

I  _ _  j  low  levels  on  relatively  light  llqulda- 1 

I  The  most  importam  incident  of ,  is  tru^^^  the  Toronto  Piireau  of  Thej: 

'the  week  in  tlnanclal  cirelci  ^  f-  financial  Hmes.)  || 

I  undoubtedly  Iho  freeing  of  leading  '  Toronto.— The  outstanding  fe-ature  , 

in  Victory  Bonds  from  <  ontrol. :  .  .  grading  on  the  local  Stock  Exchange  1 1 

'  Heretofore,  orders  for  buying  or  sell-  i  this  week  has.  of  rourse.  been  the  I! 

:  ing  Victory  Bonds  had  to  be  placed!  „  ,  Participation  by  the  public  m  ; 

i  with  the  Committee  and  be  effr-cted  !  m  ,„a„  transactions.  While  an  ' 

I  at  the  prices  fixed  hy  the  LVmimittee. '  selling  market  had  been  anti-  i 

i  found  that  selling  orders  exceeded  of  llmiSd  vSne 

the  buying  orders 
!  that  prices  were 
cheek  the  flood  of 

in  more  Imycrs.  Whatever  tiie  mi-  market  for  securities 

mediate  effect  of  the  lowering  of, 
prices  may  have  been,  it  is  evident 
that  a  similar  situation  once  more, 

I  arose.  Doubtless  it  was  then  flecided 
I  that  the  best  way  out  of  the  difficulty, 
j  was  to  lake  the  matter  out  of  the 
{  hands  of  the  t'orainittee  altogether 
and  free  the  i>rice  of  the  bomisi 

from  control.  View  Ueiterally  Expressed  Thnf  lie-  money  available  for  purchase  of  Vi< - 

Accordingly,  on  .Monday  morning'  fore  Long  the  Matter  Mill  Rernme  itorie.s.  The  tight  money  sifuaticn 
'  the  anuoiiueement  was  made  that  the*  More  Insistent.  in*''’  not  apparently  hampered  the  pur- 

honds  would  hereafter  be  lisfinl  on  the  ‘  jj  jg  ^.gj|  recognized  on  the  Street  nhase  of  Ihe.se  securities  and  brokers 

'  stock  exchanges  and  dealt  In  there, ',1^,  ehanges  in  industrial  and  labor.  '''P'”' 

openly  and  without  control.  Although  .  afl  ^-ell  Qp  financial  and  on  the  way.  Of  course  this  is 

'this  course  has  been  urged  npoii  ■  invar ialily  to  be  observed  in  the  inve.stnient  huying  and  to  a 

many  prenoiis  occasions,  the  final  united  .States  before  they  reach  t  an-  extent  repie.'-ents  .savings  eare- 

!  announcement  came  to  the  Street  asjada.  Tliis'was  true  of  the  present  finttfiffi  against  .iusi  sueh  in- 

a  complete  surprise.  In  some  quiw-  iwave  of  prie«  rediiclion,  as  well  a.s  ol  opportunities  ^  are  at 

I  ters— prol«il)ly  in  bond  circles,  par-|the  decline  in  stock  markets,  and  itiPte^’enf  offering. 

I  liciilarly—there  was  something  like,  is  believed  that  it  will  also  bf  found  :  Income  Vield  Is  High. 

.  onsternation.  It  was  feared  that,  true  of  labor  and  wage  condition,-.  ,„a„er  of  fact  the  snlendid 

I  the  abwrbing  power  of  the  ptiblict  In  industrial  circles  there  is  an  vields  on  Victories  is  the  big  drawing 
would  fall  far  short  of  the  pressii^i  undercur.vnt  of  hesitation,  due  to  the  ,f,p  investment  point 

■'‘®  ,  ““k  A  ®  of  '‘e"-  th^re  is  everv  imJm  rmrnl  to 

that  the  bottom  would  drop  out  of  i  marked  down  on  practically  all  ,vp  nresent  nrlces  Bur  al- 

the  market  for  Virtories  This  ofUdasses  of  goods,  and  profits  have  ^p^^pv  apart  from  thi.s,  there  is  the' 

;  course,  would  be  lollowed  by  a  drop' been  m  many  insUtncos  turned  into 
I  througliout  the  whole  bond  and  se- ,  losses,  furtlier  price  reductions  ean- 
'  eurlties  market.  'not  take  place  without  latior  contri- 

!  _  tutting  thereto  in  wage  reduction.  In 

j  >  ictories  al  Open  Trndijig  I.eycN.  i  tbis  eonneetion.  it  is  pointed  out  that 
Insioad  of  this  taking  place.  Vi.-I''/'«e  reductions  Have  alre.-idy  taken 
!  tory  bonds  quickly  found  a  trading ■  I>oints  in  the  United 

;  level  at  a  couple  ot  points  below  the'  SL*f®n-t‘neh  as  in  Rhode  Island- 
:  fixed  price.  Dinung  the  f.ist  day, '  » J”'  ^ 

1  It  l.s  likely  that  the  low  price  was  i  P  ‘V  '  There  has  been  slighter  tradin 

reae.hed  on  all  maturities.  During  j  ol/i  rn.  Jin 

the  second  day.  there  was  still  eon-i.^^^?  r  v  "" 

,,  *  a  J  lA  oUier  inausfna  contrrs  of  *\>w 

slderable^  tincertaju  y  and  the  Pnee  reductions  of  from 

fiueluated  .somowhat  wt  dly  at  tim^j.,,^  ^^p  p„  ^ 

I'p  to  the  pre,sent.  the  question  of 
tile  third  day.  fluctuations  narrowed ,  reductions  is  being  given  a.-i 

down  to  mere  fractions  for  similar ,  ^  possible,  Imlh  by 

quantities  of  honns.  and  It  ,  j^nufacliirerp  and  pmploy«ns,  but  in 

s^ro^hat  ^  1  <Trtain  lines  in  Canada  mainly 
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Members  of  the  Montreal  Stock  Exchangs 
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STOCK  BROKERS 

^ 

HALIFAX  ST.JOH.N,  N.R  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  Now  York. 
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Members  Montreal  Stock  Exchange 
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reasonable  hope  of  early  apprceialion  , 
in  prir  es.  and  .in  attmetive  profit  on  i 
the  turn. 

Tlie  balance  of  the  market  hasheen 
completely  oversliadowed  hy  trading 
in  Victories,  The  inresiment  seetion  ' 
of  the  market  has  been  deridediy 
firm  with  some  of  the  investment 
.shares  .showing  moderate  gainr-. 


tile  more  speculative  issues. 

FAMOUS  PLAYERS 
EARNINGS  HIGil 


V 


—  . . —  . .  ;  crriain  in  <  anana  niainiy  ,  / 

now  raoro  a  matt  ot  of  vanatlOT  ^  tjiosr  rrlating  to  boot^  and  shona  and  i  rAnadian  ri>rporatl«ii  Shows  a\>t 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


quantity  than  anything  else.  There !  ,joii,}ng.  arul  clothing  material  of 
is  every  indication  that  the  market  -various  descriptions-  the  subject  has 
for  these  Iwnds  Is  already  steadying  i,5d  to  be  given  eonsideration,  and  the 
down  to  a  level  at  whleh  buyer  or  view  Is  generally  expressed  that  be¬ 
adier  of  largo  amounts  m.ny  eon-  frre  long  the  matter  will  become 
lideiitly  count  on  prompt  execution  i  npre  Insistent, 

of  orders  within  a  small  fraction  ofi  - 

regular  daily  qiiot.ations,  v  mi  m  aw 

Tliere  reiiiains  now  for  the  invesi-l  ■■IlD  A  I  |  |||W|I|  C u  ||  P 

meut  market,  to  take  into  consider- '  VwOfwL  I  UIVIULIiUO 
.atioii  only  one  artificial  factor,  name-  ! 
ly  the  restriction  still  in  forev' 
against  tlic  iiuiyortation  of  foreign 
held  r'anadian  securilie.s.  This;  'y. 


TpTAL  $3,458,14^ 

restriction  the  Finance  Minister  re-|  viprssliip  .Mines  Head  l.iat  IVith  Dis-  Famous  Idayers  Coi  por- 

cently  slrcnglhened  instead  of  cou-  trihiiHoii  of  $I.SI>()JM10  to  Mhare-  incferred 


Profits  Over  $2«0.00d  -Aet  Fur- 
rent  Assets  Over  $2/>fiU,INH).  '' 

1 1 

Rarnings  in  excess  of  prosivoctu.s  i 
estimates,  a  strongly  liquid  position.  | 
and  satisfactory  progress  with  the ,  t 
t'orporation's  proposed  eonstnietion 
programme  will  he  feature.^  of  the  ' 
first  annual  report  of  Famous ; 
I’lajers  Fanadian  Corpomtion.  The! 
report  will  cover  the  twelve  months! 
ended  August  28th.  1320,  and.  there- j 
loro,  six  months  of  the  period  since  | 
public  issue  by  Royal  Seeiirities  For- 1 


Trustees,  Guardians, 
Executors,  Administrators 

--fhose  having  charge  of  TKI  ST  Fi'VlVS  have  ^pecial 
reason  to  exercise  Ihc  iitinost  discretion  fri  choosing 
investments. 

Me  have  made  a  special  study  of  securities  most  siiitahie 
for  individual-  acting  in  tlie  above  capacities  and  we  can 
render  valuiihlc  assistance  to  them  In  file  selection  of 
securities  for  the  Investment  of  funds  entrusted  In  their 
care, 

EKERS,  CUSHING  &  CO. 

Members  Miwtrcnl  Stejck  Exchange 

157  ST.  JAMES  STREET  -  MONTREAL 


aeuting  to  remove.  It  is  possilde 
that  the  removal  of  the  restrictions 


holders  for  the  Year.  ahaies. 

...  .  D  IS  understood  that  net  profits 

against  if  roe  tradin'-- in  Victorv  Bonds  (  T  ^  h®  estnuatc  is  made  ^.ju  j,g  considerably  in  excess  of 

again^  iioe  traain»  111  that  some  seven  dividend-pajung  niosoectus  estimates  at  the  time  of 

may  have  been  tegarded  more  or'  .-.„n,T>anioc  P'ot-pccius  csuniaies  at  tne  time  ot 

m-ij-  tttttitf'.*:  companies  of  Cob.ilt  have  issue  of  the  preferred  shares.  They 

a  will  exceed  .$250,000.  The  fact  that 

the  motion  picture  business  is  a  non- 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 

106  BAY  STREET  -  -  TORONTO 


less  as  an  expe-riment  made 
tically  unavoidable  by  the  pressure  I  "j.' 
I  of  events  arising  out  of  the  artificial 


control.  Undoubtedly  the  jirice 


holders.  Xipissing  Mines,  with  $1.-  inventory  business,  and  the  holding 
XIIIP  000  is  n.s  iisiirI  the  leader  A  ■  r. _ .  .  i 


f  ut.ii  re. 

The  followiii. 


MonbenHofltMilStDdtCtSiMvgc; 

Hugh  Burnett 
B.  H.  PorteoAis 

lYSJOHNSmt 

MONTREAL 

TILEPHONES  MAIN  838S-e-7 


Tvi.  C.  Oswald  O.  H.  Bruce 


Oswald  Brsthers 

xMcu/ber* Moalical  iitttck  Eicb«o£d, 

IsisUbltebed  ItHM 


Stocks,  Bonds, 
Investments 


Dirwet  Wire*  to 
Nev*  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

'j'elepbone.a :  Main  6675-6676 


!  way  is  prepared  for  the  final  act  of 
declaring  the  Fanadian  securities 
markets  absolutely  free  and  open  to.  ;iii,i{lpd  to' 
irading  and  otTering.s  from  any; 
source  whatsoever. 


•Security  I’riccs  Very  I.ovv. 


B.C. 

.Xipissing  .Mines  .  .  .  .;ii» 

Miniug  Corporation.  .3712 

Foiiiagas . “’is 

.  .Meautiiuc,  the  linking  fear  of  McKmley-Darragh  ..12  200.723 

:  what  might  happen  when  Victory  '|•eIui.skamiug . 4  JOO.OOO 

I  lionds  were  freed  from  control  is  Kerr  Lake . 12'2  T.'i.iMie 

i  removed  and  m  its  place  in  the  as-  ’  Reaver . 2  tjii.OOi) 

I  surance  that  prices  are  being;  - — -i 

i  stabilized  by  the  only  true  means,!  ,$3.458,1 12  i 

I  namely  supply  and  demand.  The  -  j 

effect  tias  been  to  inspire  confidence  OtElFDAI 

I  in  the  investment  markets.  It  is ,  ULNtKAL 

true  that  the  decline  in  Victory  bonds;  m.  pp-wnip  PI ITI  PP|y 

I  means  that  indusfrisils  may  have  to  ^  j  CLlu  I  KIw  UU  I  LUUK 

I  respond  to  some  degree.  But  the 
i  entire  market  for  securities  is  ex- 


'orporation'.s  programme  of  a 

, -  of  large  motion  picture, 

list  shows  the  re-'  theatres  from  coa.st  to  coast  is  -well 
I  on  the  way  1o  realization.  The  pre- 
e  I  schedule  calls  for  the  opening 

•'  of  seven  new  theatres  in  leading  Fan-  ‘ 

ba.i.ll.ll  afjjan  cities  before  June.  1921. 

;)0(l,0i)ll  , _  I 


WATSON  &  CHAMBERS 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 

Telephones:  Main  S.3I3 


8.V1-1 


NO  DEFINITE  OFFER  ON 
MACKENZIE  INTERESTS 


FAIRISyXNKS  GDSSI-MN 

•k  KtlKMBEl'kS  MONTREAL  STOCK  EXtHAKCE _ 


My  Will ! 

You  did  not  forget  to  in¬ 
sure  your  house  or  your 
motor  last  year,  but  did  you 
make  j'our  Will  and  thus 
provide  for  a  proper  ad¬ 
ministration  of  your  affairs 
in  case  of  your  death? 

See  us  at  once  and  make 
good  the  omission  of  1919. 
Make  your  Will  now. 

,  Confer  with  our  Estates 
Department. 

Union  Trust  Gompai\y 


«/■  Sovin^  **  Wthdrauiabte  Qhmefi 


VICTORY 
BONDS 

Speed  and  Satisfaction 

characferiiM-  our  service 
to  clients  who 
wish  to  buy 
or  sell. 


STOBIE  FORLONCaCO. 

MwrUsersl&rontoStockExcfmaS^ 
10-12  KINO  STREET  EAST 
§1  HAMILTON  TORONTO  BRANTFORD 

MmsaasBssassa^sssmssm 


Toiont<x--It  Is  stated  emphatically 
that  as  yet.  no  definite  offer  has  been 
accepted  tor  the  Mackenzie  intere.sts 
in  and  alKiiit  Toronto,  l-'ull  details 
^  of  The  suggested  plan  piirrhase, 

'  together  with  the  earning  power  of 

:  ceedingly  cheap  in  any  case  and  lirst  Light  Months  oM  iir-  the  various  Mackenzie  units  will  be 

I  within  the  coining  few  month.-,  is'  placed  before  the  City  Conneil  short - 

j  likely  to  renew  its  upward  course.  |  .\Im>u(  ^ lO.tKMMIfiO.  jy 

I  Holders  w'ho  have  the  iiectvssary !  (Froin  the  Toronlo  Burenu  of  The;  'f'  understood  that  no  definite 
1  financial  resources  have  therefore  the  i  l-'inaaciHl  Times.)  reeommrndatin.i  will  hr  made  by 

I  opportunity  to  avera.ge  down  the  cost  •  foronit^  —  !4  e  n  a  I  o  r  Frederic  -'Vdam  Heck,  who  is  prepared  to 
I  of  their  holdings  purchased  at  higher  I  Xicholls,  President  af  tlie  Canadian  allow  the  Flarkson  report  to  speak 
I  prices  of  the  past,  !  General  Electric  Company,  gives  a  itself. 

,  In  brokciagr' circles  the  statement  j  most  encouraging  report  on  the  - - - 

I  is  heard  that  there  is  now  a  very'  affairs  of  the  company  and  the  out-  firiiri  nnBirKITO  IKI 
I  considerable  movement  towai'ds  the  look  for  the  future.  IJtVtLUr  MtNTS  IN 

I  liquidation  of  Victory  Bonds  for  thei  For  the  first  eight  months  ot  the  nrtlllKliftai  r’Aiiammr«« 

I  purelmse  of  stocks  which  are  sell-j  present  vnar,  the  company's  sales]  nnM|NinN  FOUNDRlcS 
'  iiig  al  prices  which  purchasers  be-]  exeeedetl  those  for  the  eorresi>ond-  iixiWlD  i  VVIBI/lllLw 

lievc  will  represent  a  large  profit  ling  period  of  1919  by  upwards  of^  - - 

I  ere  a  great  length  of  time.  On  the,  $l6,u00,000.  I  Hamilton.  —  Development. s  are 

;  otlicr  hand,  there  are  many  whoi  The  factory  capacity  and  facilities :  shortly  expected  in  Dominion  Foun- 
:  liave  made  their  profits  out  of  for  the  production  of  electrical  ap-i  dries  &  Steel.  Limited,  which  will  be 
!  stocks  who  are  taking  advantage  of  paratus  and  appliances  have  been!  of  a  favorable  character,  so  far  as 
I  the  lower  price  of  Victory  Bonds  tol  greatly  increased  during  the  year  j  the  shareholders  are  eonoenled. 

I  assure  for  themselves  a  permauent  and  w  ith  the  improvement  in  the  I  It  is  known  that  operations  are  on 
and  reliable  income.  !  labor  situation,  the  company  is  now  :  a  satisfactory  basis  and  that  earnings 

\evv  JiewsDrint  Prices  Arc  Clieeriug  ^  for  the ;  are  ver>-  large.  The  American  Gov-  i 

I  3evv  .Aewspnni  i  nces  arc  vuv^nug.,  volume  of  business  now  ;  ernment  contraets  also  are  stated  to 

So  far  as  the  stock  markets  are !  offering.  '  have  been  productive  of  substantial 

;  coiiporned,  the  feature  of  the  week,  j  _ — _ _ _ _ ;  indemnities. 

i  aside  from  the  matter  discussed ,  nvorc  reliable  estimates  on  the !  generally  anticipated  that  the 

'  above,  wa.s  the  announcement  of  thej  earnings  of  the  pulp  and  paper  com-,  r*®"'  development  will  take  the  form 
!  fixing  of  prices  for  new'sprint.  for  panics  for  the  coming  year.  It  is  a  *  favorable  offering  to  Dominion  ' 
I  the  first  quarter  of  1921,  by  one  ex-[  reassuring  factor  in  the  .st^k  mar-j  Vounfi»'les  Steel  shareholders,  of , 
;  port  selling  agency,  at  6V6  cents  per  kets  coming  at  a  time  when  such !  Steel  preferred  and  com- t 

I  pound;  and  by  another  at  7  cents'  factors  are  peculiarly  welcome.  I*”®"  stocks 
]  iier  pound,  for  the  first  half  year. '  Qf  a  contrary  nature  are  the  re- 
I  The  former  affects  such  companies  pojqs  concerning  Consolidated  Mln- 
I  as  Laurentlde,  Price  Brothers,  St.  i  jng  and  Smelting  Company.  This 
I  Maurice,  Belgo-Canadian  and  Brorap-  stock  sold  down  on  the  report  that 
1  ton;  while  the  latter  affects  Sixinish.  ff  might  become  necessary  to  reduce 
'  River  and  Abitibi  " - 


SPECIAL  FAOLITIES  FOR 
TRADING  IN  AMERICAN  STOCKS 

XX7E  HAVE  special  facilities  to  give  SERVICE 
PLUS  to  traders  and  investors  in  American 
securities.  These  facilities  we  place  at  the  disposal 
of  all  of  our  clients  and  friends.  Write  or  call. 


103  NOTRE  PAME STREET. W. MONTREAL 

TCLEPHONES;  -  MAIM  ^090.  54*7.  . 


Legfgat 
Chipman 
&  Cassiis 

-Vleinbcrs  tloufreal  Stork  Eichvnga 

82  St.  Francois-Xavier  Street 

TelephontY 

Main  1144  and  lU.i 


BARCELOXA  EARXIXGS. 


A  statement  of  earnings  Issued  by 

_ _ _  .  _ I  the  Barcelona  Light  &  Power  Com- 

The  former  re- 1  the  dividend  or  pass  It  altogether  i  pany  shows  increases,  both  for  the 
.  presents  no  change  in  price  from  the  because  of  the  difficulty  of  making  month  of  October  and  the  eight 
!  final  quarter  of  the  current  year,,  profits  with  copper,  lead,  silver  and;  months  ended  October  Slst,  as  will  be 
;  while  the  latter  represents  an  in- ]  other  of  the  company’s  products  sell- !  seen  from  the  following  tables  ; 

crease  of  no  less  than  2  cents  per]  hig  at  stich  low  figures.  Companies ] '•min** 

I  i>onnd  from  the  1920  price.  In  all;  in  similar  lines  in  the  United  States !  opemi^/ip 

c:^ses.  however,  the  |)rice  is  away'  are  alsd  in  temporary  diffienlty  over'  - -  - 

above  the  avera,se  of  the  current,  the  situation,  so  that  it  is  too  much  i.sio,.W7  .■.20..t95 


C.  H-  SmithefA  J.  J-  M.  Pangman 

<f.  W.  S.  n^ndersOE 

BURNETT  &  CO. 

Mrinhm  Montreal  Stack  r.zch«n£e 

H'f  execute  orders  in  VICTORY 
I.O.A\  and  othrr  BOXD.'i 

12  St  Sacrament  St.,  .Yfontreal 


2,7!)5.10« 

06i).714 


3,215.217 

904,620 


79.587 

.59,092 


calrnrliir  year.  Thi.«  sets  at  rest  the!  to  expect  that  Canada  will  escape  I. \gg.  Or.  from 
various  allegalions  and  rumors  o'ni- imseratchetl  from  the  period  of  ad-  March  lat 
ibis  Mil-.ioct  and  establishes  a  basis  {'ju=f)n^nt,  i '’'March'll 


The  I  iiiiiiieiai  Tiuies  Ceaeiieh  .a 
I  class  of  people  who  jtre  iiilorestetl 
21,314.299  16.092.969  .5.2.51,3:0  aiii]  »lih'  to  bill  ill  1  e>l tiienf  seeiiri- 
1:1,958,08,5  9,072,752  t.S8,5„3,33  1  ItCS. 


Inr'ettment. 


-A-^^  Leaderthip 


VICTORY  BONDS 

The  free  market  on  Vic¬ 
tory  Bonds  enables  us  t* 
give  quick  reports  and 
immediats  payments  on 
all  sales. 

The  service  to  the  buyer 
IS  likewise  satisfactory, 

Bryant,  Isard 

&  Co. 

84-90  St  Francois  Xavisr  St 
Montreal. 

'Phone  '  '* 

Main  4690 

Uptown  Branch  Offic* 

153  Peel  Street 

'Phono  , 

Uptown  9500 

Canadian  Pacific  Building 
Toronto 

Pii'a’r  T'lr  rn-i'i  IVirr  Con- 
n'ct-oriS  ■!  ith  all  leading'Es- 
■  kangri  ihr'Hghaut  the  CnV-«d 
Stales  n-  d  Canada.  * 


